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S^Ssform embassy, rescue 19 hostages 

-three 


Europa: How Europe 
.. and America 
- see each other 


Tito’s widow returns How Lazard 

cashredinon 


the Iranian Embassy,-was ended last night when 
a team^Siom the Special Air Service Regiment stormed the 
embassy and :r^sciied the a^yiiig.vi9 :hostages. The three 
Britons, ihclutjing Poiice;;(^nstabfe Trevor'Locke were 


saved. Three of the Iranian gunmen died in the attack, one 
was injured and another captured outside the embassy. 
Explosions rocked the building and the crackle of gunfire 
reverberated as police moved in behind the soldiers. 


By Stewart- Tendler* - 
David Nicholson-Lord, - 
John Withe dow and 
-Nicholas Timmins 




as negotiations break down 




Aieain from the, Sjwdiol Air' 7 * 

Service -•‘Regim ait -stohned the ‘ ■ 

Iranian" Embassy in LtnuJon h&t * 

, night jindfer cover of explosions 
and rescued the surviving. : 19 »? 
hostages; held by' Iranian giis - 1 
men.- Two other hostages'’had-; r- *g l fp ii£ 
been shot'-dead earlier ih.‘ j th*'' 
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outside, the; embassy'. '*- - 
The $rree‘ 'Britdns ; held : by ' ' 
the Iranian' ggomep,' ihikriicg ,» 
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Whiktithe• negotiator was on '** ''* *•* ** ^ •’ **•* ^ J* *'* 

the fieW telephone'tafldiig to ’ ! ? •• . 

tlxe embissy,‘‘a number of shots' ' i*/**?"*;''' ' ^■WaMHE^: 

torrid out ro be the executions One of the British hostages, Mr Sim Harris, a BBC sound recordist, scrambling to safety as flames billow from a window 
of two of-:tbe boscages/'-- V ..... . , . _ . „ . , r- .. _ L . . 


From Dessa. Trevisan 
Belgrade, Ma v 5 • ■ 

Mrs.. Jovanka ■ Broz, die 
widow of President Tito made 
a. dramatic appearance by her 
husband's coffin today—her' 
first public appearance in 
almost three years. 

“ The wife of President Tito, 
Jovanka Broz”, a state tele¬ 
vision announcer' intoned as' 
Mrs Broz, dressed in' black, 
stood silently crying at his flag- 
draped bier inside ”a marbled 
parliamen t haD,' - 

She stood next to Zharko .and 
Misha, the sons of President. 
Tito’s previous, marriages, re-, 
ceiving condolences frpm lead-' 
ing Yugoslav figures. She m 
somewhat forlorn and lonely as 
though she‘.was not quite 6ne 
of the family although she was. 
idle first to bow to the coffin, 
to lay the wreath and to. stand 
in silence for. a minute. 

Mrs Broz -seemed to have- 
been dropped, from all official 
functions and no mention has 
been made of -her until this 
afternoon.. 

Whether they .were reconciled- 
or whether they were ever 
formerly estranged remains a 
mystery. But the fact that Mrs • 
Broz . attended the ceremony 
today suggests that the authori- . 
ties for whatever reasons there 
have been . for excluding her 
from the limelight, are aware 
of public fueling and ‘ the 
questions being asked about the 
woman who was at President 
Tito’s side for 25' years. 


The people of Belgrade 
gathered in their hundreds of 
thousands; to pay .homage to 
President .Tito, who arrived as. 
a war herb on October 20, 1944,' 
and stayed as a ruler of modern 
Yugoslavia for more than 35 
years. It was the largest demon¬ 
stration of peace' Belgrade has 
ever witnessed. 

The President’s body was 
brought from Ljubljana to Bel¬ 
grade, by train. 

. At- the funeral the Duke of 
Edinburgh will represent' the 
Queer? . and Vice-President 
Walter Mondale wiH represent 
the - United States.'- World 
leaders attending will include 
Chairman Hua of China - and 
Mrs Gandhi, the Indian Prime 
Minister. » 

Kremlin assurance: The Soviet' 
Union declared today that it 
would never, interfere in Yugo¬ 
slavia’s internal ‘ affairs 
(Michael Binyoa writes from 
Moscow)._ 

The assurance was given by 
the : Soviet Communist Party 
ahtl'government in; a message-! 
of condolence to the .Yugoslav j 
party' and government. AH the ■ 
agreements -.’ reached ‘ during 
President Tiro’s lifetime on 
relation? between the two 
countries would be strictly 
observed, it said. 

The. message praised Presi¬ 
dent.-Tito fulsbmefy, glossing 
over the biner -feud caused by- 
bis break with Stalin in 1948. 
“The Soviet people share-the: 
grief of the Yugoslav people.” 

' Soviet message, page 7 
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arraesphers 7 in tlt^ ctnbass\- had 

twhs; «f instability - 7 irrira- 

-■; - - •• • " 

-bis bkefv the -police learned 


pebcV.and-enforcing the law ui 
London and 1 do this indepen¬ 
dently of politicians and the 
Government. 1 and my officers 
deeply wish to work towards a 
peaceful solution of what has 


r^iT peacerui solution or wnat nas 

wote to 1 5 t- 

tu^celevhS.cameras which 

they got- close' to-the embassy ^ ur S®^ T ^ e hostages and rn e: r 

during the six days of the siege. S P f?iehrened° He said^ “ ft h 
Thinna the-afternoon ~Srab or fogbtened. He said . It js 

Amb^Slars met Mr Douglas not °- u r way ,n ® ntain . 10 r£Sort 
Jiurf;^fisler of State^atAbe ~ 

PortJftb Office, to' discuss - the are Peaceful. You have nothing 
wnnen’s demands ' made ^ oh “» fear ir ° m ra V p c r °^’ 

Srturday^dmt riley should inter- ding you dp not harm those in 
vene as mediators with the: sour care. I firmly hope we can 
British-Government:;At Princes “ ow bnng this incident to a 
Gms, the polled'were-attempt- close peacefully, 
mg. so--discover the significance At &55 pm tne questions sur- 
of Ehe gunshots they had-heard, rounding the shots were 
To try and placate the gun- 


:t away. 

Tweets- minutes jg-.er, a? 
tension mounted, three explo¬ 
sions shattered tbe silence and 
the SAS team was in acrion in 
the five-storey building. The 
police refused Iasi night to say 
how many were involved. 

As smoke and flames rose 


Sraphecs Hospital, Fulham, 
■/. hire snsrial medical fact fines 
i: 2 d v.c.wi by since the siege 
began a: 1130am last Wednes¬ 
day. 

Ambulancemen moved in as 
firemen, fought the blaze from 
behind a high wall and the last 
sigr.s of resistance were mop¬ 
ped u? by police and soldiers. 


The other arrivals seemed to 
be Iranian, many of them pale 
and clearly shaken by their 
experience. 

Or the stretcher case.s one 
was brought in. with a blanket 
half over his face. At leasi 
two others appeared to be un¬ 
conscious. 


d up bv nolice and soldiers. One of the walking cases may 
More than a dozen stretchers have been one of the gunmen, 
sre taken into the embassv Almost covered by a red blan- 


As smoke and flames rO£S i Tere taken into the embassy Almost covered by a red bJan- 
from the embass:.* the crackle because of the success of ket but with army boots and 

of gunfire reverberated. Doz- -he SAS and the police, few punees showing beneath it, he 
ens of police officers moved in were needed. almost ran into the hospital cas- 

behind the soldiers A t> e et of nine ambulances department as police 


At the back of the bv'-dms ferried at least 21 people from 
a cloud of teargas rose and lbe embaMV ro S t Stephen's 
some officers advanced wearing u n <n,,«* witH liohrc 


gas masks. 


As the sound of the explo- ove - a 20-minute period from 
sions died away a white flag j-jst before 7.50 pm. 


were needed. almost ran into the hospital cas- 

A fleet of nine ambulances department as police 

ferried at least 21 people from hustled him past photographers, 
tbe embassy to St Stephen's One of the Iranian men, look- 
Hospital arriving with lights ing grey and shaken, raised his 
flashing and sirens sounding right hand in a gesture of d* 


answered when the body of a 


men. Sir David, who .'was at the man was pushed out of the front 
scene moxt-of the day, wrote a door of the embassy. As police 
totter to cheat which -was pot marksmen moved into the open 
through the letterbox at; the for tbe first time, carrying 
embassy. In he letter -Sir David rifles and automatic weapons. 


appeared first at one window 
and then at another. Slowly 
the gunfire subsided and the 
hostages, men and women, were 
ushered from the building, 
many of them leaning again :-t 
police officers for support. 

They were taken to S: 


over a 20-minute period from fiance as he entered the 
just before 7.30 pm. hospital. 

Sixteen people, including four The casualty department en- 
women, walked from the ambu- trance was ringed by pale, 
fences, one of them BBC sound rilght-Iipped policemen. 


recordist Mr Sim Harris, who One of the stretcher cases was 
waved his a an as over his head a young, trouserless, man with 
zr.a grinned as be greeted col- streaks of blood on his legs, 
leagues uJmmg nis sate arrival. 

He looked unharmed. Continued.on page 4. col 


Police tactics in seaside re¬ 
sorts prevented serious trouble 
between mods and skinheads' 
during the Bank Holiday week¬ 
end. 

Ac Brighton the poHce con¬ 
fiscated Jaces from hundreds of 
yourhs wearing boots as they 
arrived in the resort to prevent 
them running and kicking and 
at Southend-on-Sea they isolated 
an estimated 500 youths and 
girls on a stretch of the seafront 
preventing them from going to 
public houses and amusement 
arcades. 

Despite an overwhelming 
police presence, sporadic fight¬ 
ing broke out between groups 
of youths who invaded Clacton- 
on-Sea on motor cycles yester¬ 
day. 

At Southend, Superintendent 
Charles Harper, who was in 
charge of tbe operation, said: 
“ Our policy- was to isolate 
these people from the rest x»f 
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Continued.on page 4. col 4 


the trippers in 'the tbwir and we 
did that successfully.' We did; 
not want than.going into public 
houses as many of them were 
clearly under age or being 
allowed into the 1 High Street 
where they could, have caused 
more trouble.” 

Police had only made 11 
airests for offences of disorder 
throughout the day. . 

Police tactics forced them 1 
on to a small area of the sea- 
front where the only refresh¬ 
ments available were soft 
drinks and confectionery from 
a few stalls. Other, policemen 
stood on the sands to prevent 
them running wild among ether 
trippers enjoying the sunshine. 

By the middle of the after¬ 
noon, as more visitors crowded 
into the town, many of the. 
youngsters were clearly bored 
and ready to return home. 

At Brighton police stopped 
the youths when they arrived 
’by train, in vans and coaches. 
Twenty teenagers were left 
stranded five miles from town 
after they were ordered off a 
bus . on the outskirts and 
stripped of their laces. 

Scores more were lined up 
against seafront - railings and 
ordered to part with their 
laces. 

The police, on foot, in patrol 
cars and on horseback, suc¬ 
ceeded in keeping the gangs on 
the .move throughout the day 

Fifty-four teenagers were 
arrested in Brighton yesterday, 
bringing to’ more than 100 tbe 
total number* of arrests after 
the weekend. 

A special court was held and 
the teenagers, many of whom 
were juveniles, were charged 
with a variety of minor offences 
of public disorder. 


new chief at 
British Steel 

By Frank Vogl 
US Economics Correspondent 
Washington, May 5 
Mr Disque Dean, a Lazard 
Freres partner, once joked 
abour the high compensation he 
and his partners receive and 
told Fortune magazine that his 
bank was “the biggest racket 
on Wall Street 

The British Steel Corpora don 
has appointed Mr Ian MacGret 
gor as its new chairman, and 
tbe partners.in Lazard Freres 
and in Bussell .Reynolds, arc 
laughing all the'' way'. to the 
bank. 

Russell Reynolds, a top era-' 
ployment agency with offices 
across tbe United States and in 
London' and Paris, was asked 
by the British Government last 
October to recruit a new B5C- 
chief. It found Mr MacGregor 
and played a key role in nego¬ 
tiating his employment terms. - 
Mr Thomas Wise of Lazard : 
left no doubt it had tbe British ’ 
Government in a corner and 
considered it only right to press' 
for as much cash ' as'- possible.'- 
“ Do not overlook tbe £act that 
the British Government has 
been on a worldwide recruit¬ 
ment drive. They have been, 
looking' everywhere!* British, 
Steel's losses are tremendous ”, 
he said. 

He implied- thalf Lazard 
■would suffer without the'ser- 
•vices of Mr MacGrggpr^ Top 
United, States corporate execu¬ 
tives could expect to parn more 
than $lm a year, and Mr 
'MacGregor ' would receive no 
1 more than a modest share of 
the British -payment- to . the 
firm. This share represented 
his limited partnership entitle- - 
xnent in Lazard. “There are no 
special deals of any kind with 
Mr. MacGregor. He has not 
been here long enough to 
qualify for a pension. The 
money flows into the general 
co-ffers of tbe partnership ”, he 
said. 

The way to look at this deal 
was in Hollywood terms. After 
all, if Robert Bedford was 
under contract to MGM 
studios, and Columbia Pictures 
wanted Mr Bedford for a film. 
Colombia would have to pay 
MGM. 

.Russell Reynolds also stands 
to make a handsome profit on 
the deal. 

“ Generally the employer 
gives -us one-third of the first ' 
year’s compensation of the ex¬ 
ecutive we recruit,” one of the. 
partners said of its commission. 

Bur he did not know the de¬ 
tails of this arrangement, 
although he would not have 
been surprised if Russell 
Reynolds received some of the 
fee to Lazard Freres in New 
York. • 

Lazards is being paid £675,000 
for losing the services of Mr 
MacGregor for- three years and 
it will get as.much as £1.15m 
in addition if .Mr MacGregor 
performs well. 

Lazard deals in the extra¬ 
ordinary and so this is merely 
another of a long string of sen¬ 
sational transactions in the com¬ 
pany's 100 years of operation in 
New York. 

If is a secretive, small and 
highly opportunistic bank. It 
likes to think, of itself as a 
financial engineer, able tn fix 
highly complicated and highly 
remunerative takeover bids and 
mergers, 

Continued on page 15, col 3 


Iran hands 
over remains 


; Tehran, .May 5,—The bodies 
of the eight American 'service¬ 
men. wbo died in the attempt 
to rescue the hostages In Iran, 
were banded over today to a 
Greek Catholic Archbishopjvho 
s^id he would take them ou a 
flight to Switzerland, tomorrow 
fer transfer id- the . United 
States. _ _ 

The bodies were handed over 
to Archbishop fillarion-Cnpucci, 
who was accompanied by Mr 

Eric -Lang, the Swiss- Ambas¬ 
sador, and the papal representa¬ 
tive in Iran, .Mbnsignor Anni¬ 
bale Bugnini. ■ 

The ar chbishop -satcFfag-woidd 
fly. with the bodies to Switzer¬ 
land where he would turn tbe 
remains : over; to the Inter¬ 
national Red Cross for transfer 
to the families ~in "die"Unired 
States. 

A Tehran radio broadcast 
said earlier that the-archbishop 
would deliver die bodies to the 
Vatican. There was no explana¬ 
tion for the change in' -plans. 
However. Msr _ Capucci has 
not been authorized to act- for 
the Vatican.' 

The archbishop expressed 
srutitude to - Ayatollah 
Khomeini for Iran’s “numani- 
larianism* in handing over 
the bodies. . . 

The Americans were Kuiea 
vhen a helicopter and trans¬ 
port plane collided on rbe, 

ei *rwIranian Army announced 1 
tonight that they had discovered 
the S remaining missing heh- 

cn^ier toft bv American com- 

iSrioiXai - ‘SE 

desert during Jthe fulled rescue 
^ Armed Forces joint 

Chiefs o: staff In £ 

'hteac read on smte,radio that 

the hffiiconur , rount * h 0 f 
’ -remote iocasiop :s ^ ^75 
jEeraatr province. a ^ L[ 3 ' 
-tltitti nonh ot Oman sea. 

military opera- 
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US prime rates 
fall another 1% 

j Morgan Guaranty Trust cut the race it charges 
its' most creditworthy customers by 1 per cent 
i to 171 per cent and other banks cut prime rates 
| to 18 per cent- The latest falls leave the Federal 
Reserve Board with a crucial decision : if the 
i money policies are maintained or even tightened 
the 1980 recession will bite hard; if policies 
art eased there could be a currency crisis. The 
| lowering-of interest rates also forced the dollar 
down ' . _ -Page 15 

Coloureds to have say 

Changes in South Africa’s political structure are 
to. he announced giving Coloureds and Indians 
some-say in the—running of the cocurry. The. 
j proposed constitutional changes ■••till also 
strengthen the hand of Mr Pieter Borha, the 
Prime Minister, against conservative element 
in:his party _ Page ' 

London transport cuts 

London is threatened. with cuts in its public 
transport because of the financial crisis facing 
the London Transport Executive. Bus services 
to outlying suburbs may have ro be reduced jt 
withdrawn and Underground stations closed 
_ Page 4 

EEC ministers meet 

European Community agriculture and foreign 
ministers bold, their first meetings in Brussels 
today since Mrs Margaret Thatcher's rejection 
of the offer made last week by the eight other 
member states to reduce Britain’s contribution 
to the Community budget Page 6 


Make May 14 normal 

day, employers urged 

The Confederation of British Industry called 
on employers to do all they could to encourage 
employees to turn up for work as usual on 
May 34. The TUC’s •* day of action " in protest 
azains: gzveramen: pa'.icies would be “ unwel¬ 
come. wasteful and irrelevant ”, Sir John Green- 
btrough, the president, said Page 2 

Pope's plea to Congo 

The Pope, in Congo or? the second stage‘of his 
African sour, asked -the Government io allow 
. the Church to operate in full freedom and 
promised trsa: it would not endanger tbe stare 

Page 7 

Thorburn takes title 

Cliff Tborbarn, o: Canada, won the world 
snooker c.lampionship fer the first rime "hen he 
bear Aisx Higgins, of Northern Ireland, in the 
final by 13 frames to 15 Page 9 

' Propaganda ’ criticized 

Broadcasting expens criticized Mrs Thatcher’s 
ccii for a ~ missive propaganda campaign of a 

kind we have never mounted yet ’’ ta influence 

public opinion ;n tbe Soviet Union _ Page 2 

TL'C commendation: Mrs Thaicher received 
bzeking from TUC officials for her tough stance 
a; the EEC sumntit _4 

Coup fails: Mercenary ieader executed after 

abortive jurlaem coat- _6 

Athens: Mr Karamanlis eieered President of 
Greece 7 

Classlfteld advertisemcnis; Appoir.unems, pages 
10. 22; Personal, 22-24; Saie Room and 
Antiques. 10. 22 


Roman Catholic pastoral 
congress demands 
new look at sex teaching 


From Clifford Longley 

Liverpool 


Roman Catholics on both sides 
of the argument. Yesterday's 


j The reexamination and fresh resolutions "ill become an 
: development of Roman Catholic ofticial part of 
, official teaching on sex- particu- be 

1 larlv contraception, emerged as ad T °P te J ^rjnally today. 

; a strong prioritv from the Tn the discussion on family 
National Pastoral Congress matters there was repeated 
i meeting in Liverpool yesterday, emphasis on the importance of 
! The traditional Roman deepening the expenence . of 
j Catitolic view that artificial marriage, adequate preparauon 
birth control is wrong Found £ or marriage, antlfor the church 
; few friends and the Congress ^opt poUcie* that would 
’ was unambiguous in demanding 

i another look at the matter. ' ™* ds of carried people to be 

The issue, bv far the most *"“■ . . ._ 

I awkward on the’ whole congress ** ^at 0 ® Roman * Catholic 
agenda, was handled coolly and ™° S i„ p 
J direciW in the section dealing ^ 

: with marriage. Four proposi- JSmdS^S? Christfi mar- 

! no ns pul each a succes- an a £ t iaduded ^ 

' *"£. Vlinr wish that various methods of 

: p Sl LT" t «r rhp « r ,n birth contro1 should ** explain- 

{ teaching-^ -o test the strength cd /Q ^ the individuals could . 

ot JL 1m * u ,. . __ make an informed choice. 

' There was overwhelming sup- _ _ _ 

I nnrt tor on prtpnsivn re. . The overwhelming support 


Congratulations 
to David Scott Cowper 
on sailing in 
widi die record. 


open the possibility of ?. irlh Tl co ^ ro1 techniques iradi- 


5 ; change and developmentby the Roman 
- 1 About the same proportion P a ^°*J. c C ^urch ivas an early 
i j agreed thar there was a “need ” indication of the mood on 
1 for development and delegates contraception. 

1 seemed about equally divided Apart from that one divisive 


! on whether that necessarily topic. 


agreement 


Leader page, 13 

Letters: On choosing a chairman 
for British Steel. From Dr Jeremy 
Bray, SIP, and others ; nn educa¬ 
tion in London, from the Loader 
of tbe Inner London Education 
Authority; on Juries for fraud 
cases, from Dr Michael Levi 
Leading articles Slay Day 
Features, pages 7. 12 
Bernard Levin on the TG\» L s 
£5,000 gift to the Morning Star ; 
Ivor Crewe adds a postscript to 
the local elections; Gibraltar and 
the EEC, by Nicholas Bethel! ; 
Fashion by Prudence Glynn_ 

Dome Sews 

European News , Bridge 
Overseas News 6. t ■, Business 
Appointments 14, 18 ; Church 
Arts 11! Court 


Axis, page 11 

Joan Ru5?eIJ Taylor, re’.-e-virg 

new exhibitions »n London. Sens 

a time];; reminder o: :be_la:pcr:- 

ance of the arns: };t£ EanLsv : 

F- H. Lawson reviews The Oxford 

Companion to Lex Stasley Sadis 

on the music of Cavalii asd L-cily 

zi the English Bach Festival 

Obltuan-. 'page 14 

Major Sir J->ceiys Lu-_ns, Sir 

James Barker 

Snort, page-i S-IO 

Cricket: E??£'c player; t:: by 

•. irvis ; • 5c:.:;:.-h party 

for Home interna tit.oa: champion- 


ship : Rugby L'nion: Eritish Lions 
receive boost :j morale ; Racing: 
Jockey suspended for careless 
r.'d.'r,; 

Business News, puges 15-20 
Financial Editor; Recession and 
-ecoier. ; Laird Croup after the 
closure 

Business features : Hugh Siephen- 
%ur. .in the appointment of Mr 
Ian ?.lacGrotor as chairman of the 
British S:ed Co’-poradon; The 
Green Paper on itionetsrv control 
1:; tv j mired by Brian Griffiths 
Eurioess Diary profile : Sir Aie?: 
jar-a;: 


; meant a " change 
; The gradation of feeling 
: renresemed by the shift from 


appeared on what should be tbe 
church's approach to marriage. 
‘ Divorced Roman Catholics 
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development" tn “ change who remarried ought to be 
and development" was illumi- treated compassionately, the 
; natud Jiirihec when motions delegates felt, and there was 
i virtually reasserting traditional considerable support for rhem 
i teeching were proposed. lb be admitted to Holy Com- 

A motion maintaining that munion. That will also become 
, n cm-contraceptive se?:ual inter- part of the congress's final re- 
• course v:a< the ideal for which commendations. 

every married couple should Several members of the stcer- 
i strive received only a handful ing committee said last night 
of votes; a morion calling mi that they felt euphoric. And a 
: couples tu practise sexual leading priest said that-he had 
abstinence as the proper wav of despaired of the renewal started 
: regulating family size received by the Second Vatican Council 
the support of no more than coming to England until he felt 


i fili 
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about 10 per Cent. the ai 

Bishops and clergy l«uk pan Th* 
in the proceedings jnd Caicinal of a 
Hume listened to part of 'he line" 


the atmosphere at tbe congress. 

There has been no evidence 
of a preconceived Catholic 
line" being imposed from 




discussion. which included abu 1 o 
; furcufui si.iiL-m-.-nt> from lay Text of statement, page 14 
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mav produce better results inan a mjiu u.wi u^ ; . ^ 
middle that ends in lost possession. Somitines a 
backward Hick may be the best way to set up u t,a mo. - 

for.vttrd vou are jmp3licnl 0 f players v. ho ipere 

,, -.<-■*'.--'mple strategies. So make sure you co not .cp- 
fcm'v.h'en planning your r.e\t bib.i^^^.p- 
Swissair put you in mid-UeiJ Europe u. - 


Geneva from where we will take you in superb comfort 
to your final destination - you have a choice of over 90 
throughout the world. 

London to South America is effectively served via 
Geneva. London to Peking via Zurich. You can even 
save valuable time. For example the fastest daily con¬ 
nection from Manchester to Istanbul is via Zurich. The 
S'-a issair network has indeed many benefits. 

Yjiif decision is clearly right from a tactical point of 
view But there are even other advantages travelling via a 




Swiss airport. 

Your half-time breather can always be extended io 
take an excursion into the salubrious mountain aii: 
(From June 1st. the Swiss Federal Railways will operate 
direct from Zurich Airport Station, only ten minutes by 
train to the centre of Zurich). 

Win or lose, you will have played the game well. 
Can we help you to your next goal? 
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oyer crisis 


caused by 20% rail wage pact 


By Michael Bbily 

Transport. Correspondent 

London is threatened by 
Beeching-style cuts in its public 
transport because of a financial 
crisis facing, the London Trans¬ 
port Executive. 

Buses may have to be heav- 
ily reduced' or wholly with¬ 
drawn from some of the less 
densely populated areas in .the 
suburbs such as Bromley, King¬ 
ston. Uxbridge, Harrow, 
Epping and Romford. Some of 
the least profitable extremities 
of the Underground may also 
have to be closed. 

The immediate cause of the 
crisis is British Rail's 20 per 
cent wage agreement, which 
London Transport sees little 
chance of bettering in negotia¬ 
tions with the same unions. A 
settlement of that order would 
plunge the executive into a 
£50m to £70m deficit over the 
next rwo years, even after the 
recent swingeing 19 per cent 
fare rise. 

A further increase in fares 
this summer seems inevitable ; 
but there are ominous signs of 
passenger resistance after the 
latest one. Underground 
traffic, which has held up well 
through successive fare rises in 
the past few years, has 
dropped by ID per cent on 
some services in recent weeks. 

The scope for the summer is 
probably limited, therefore, to 
no more than 10 per cent,'and 
even then only oq selected ser¬ 
vices where the hapless com¬ 
muters are least- likely to be 
driven away. 

That will still leave a sub¬ 
stantial shortfall for an organi¬ 


zation which, having used 'up 
the last of its reserves to meet 
a record £31m hiss last year, 
is, like the Port of London, 
technically bankrupt and kept 
going only by the prospect of 
extra finance from central and 
local government. 

Such a course presents grave 
difficulties, however, for the 
Tory administration at County 
Hall, which faces an election 
next spring and which has laid 
great emphasis on trying to 
bring LT under financial con¬ 
trol. 

Even before the crisis:-. it 
had reached the point of acri¬ 
monious public exchanges be¬ 
tween Sir Horace Cutler, leader 
of the Greater London Council, 
and Mr Ralph Bennett, LT 
chairman. 

The council provided LT 
with more than £160m last 
year: £60m for depreciation 
and renewal,. £51m for fares 
relief, £28m for special capital 
investment, and £24ra for free 
travel for pensioners. 

Even if County Hall wanted 
to do a U-turn and sharply 
increased its subvention to LT, 
it would find it difficult tu do 
so since the , council, like LT 
itself, is under strict Govern¬ 
ment-imposed financial limits. 

Apart from Increased fares 
and grants, the other options 
are improved productivity and 

reduced services. 

There is certainly scope for 
improved .productivity over a 
period, as the controversial 
Chapman- report emphasized 
last year, but LT faoes stub¬ 
born union resistance to 
measures like extending one- 


.man operation on the Under¬ 
ground. 

- Many of the potential pro¬ 
ductivity gains can be achieved 
only with new. capital equip¬ 
ment ; further extension of 
one-man operation on the 
buses, for - example. must 
largely await a.new fleet of 
vehicles in I9S4-85, which will 
then release 7,000 conductors, 
or more than 10 per cent of 
the 60,000 work force. 

For the time being, man¬ 
power shedding must be pri¬ 
marily in the somewhat limited 
areas of administration and 
overheads.. 

From the foregoing it is dif¬ 
ficult .to see how some cuts in 
seryices can be avoided, and 
from LTs point of view the 
obvious places to make them 
are m tbe outer suburbs, 
where traffic is thinnest and 
losses are .greatest. * 

Ironically, it is in those 
areas, where srreets are rel¬ 
atively uncluttered and staff 
relatively available and amen¬ 
able. that the services are most 
satisfactory in every respect 
except tbe financial. 

Ironically, too, the political 
complexion of ths suburbs 
tends to be true blue, a fur¬ 
ther' complication for politi¬ 
cians at County Hall. 

Other possible options in¬ 
clude the reduction of peak 
hour frequency on tbe Uader^ 
ground, an earlier evening 
shutdown, a raising of the 
child- fare from 8p to lOp and 
a charge for the pensioners’ 
free travel permit on the lines 
of British Rail's senior citizens 1 
rail card. 


mem _ 
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Cut in travel aid affects local arts 


By Martin Huckerby 
Theatre Reporter 

Many parts of England are 
being 'deprived, becauseof cuts 
in spending, of a scheme which 
aids people in more isolated 
areas to travel to arts events. 

More than half of the 
regional arts associations in 
England have stopped their 
transport subsidy schemes be¬ 
cause of financial difficulties. 

For most of the associations 
it was a choice between cutting 
the subsidy for people travell¬ 
ing to arts events or cutting 


the arts activities. As the Mer¬ 
seyside Arts Association put 
it: “The. priority was to 
ensure that there were still 
arts for people to see ", 

Some associations felt that 
the scheme bad been a worth¬ 
while incentive, attracting big¬ 
ger audiences for theatres, con¬ 
certs and other events, but 
that now, given the high cost 
of tickets, an extra 40p or 50p 
on the cost of travel would not 
deter people from making a 
trip. 

Several associations regret¬ 
ted having to stop the subsi¬ 


dies. Northern Arts said: ” If 
does have a social significance. 
It. helps people in rural areas 
to reach big centres.” 

When introduced, the sub¬ 
sidy helped to build audiences 
for new arts activities. 

Now some associations are 
trying alternative methods of 
increasing audiences: Southern 
Arts will be devoting £4,000 this 
year to marketing schemes, 
while Lincolnshire and Hum¬ 
berside will spend £1,000 to 
help parties of school children 
travel to arts events out oF 
school hours. 


TUC backs Thatcher 
stand oe EEC budget 


By Donald kfacintyre 
Labour Reporter 

The Prime Minister has 
received a rare commendation 
from Trades Union Congress 


“aEter which the . 
arrangements would 


pro¬ 


in 1981 
posed 
lapse.” 

While the outcome of the 
summit from a British point of 


officials for her tough stance at view was “ unsatisfactory the 
last month’s European Eco- British Government is said to 
mimic Community summit in ‘‘appear 10 have # grasped the 
Luxembour" intimate connexion between 

The British Government was the . r . e / or “ lhe 
right to reject tbe compromise ^^1 po icy udl «du* 
proposals on the reduction of in 5 ? he United Kingdoms 
Britain’s contribution to the gj l »g* b n l f d t ge c ^, nmbuu0D t0 

The committee is advised to 
emphasize that the linking of 
the budgetary question to .a 
particular level of increase in 
farm prices is “ unacceptable 
The extent to which the 
praise for tbe Government is 
confined to the issue of the 
budget contribution is under¬ 
lined when the TUC economists 
say that “once again” the 
heads of the Government have 
“failed entirely” to take 
action to combat rising unem¬ 
ployment throughout the Com¬ 
munity. 


„ _ r to 

EEC budget, a TUC paper that 
•will gp before senior union 
leaders tomorrow states. 

The TUC’s economic commit¬ 
tee is told in the paper that the 
proposals on offer “would have 
provided only a short-terra solu¬ 
tion and the Government was 
right to reject them”. 

The union leaders are remind¬ 
ed that the compromise propo¬ 
sals were for a reduction in the 
United Kingdom’s net contribu¬ 
tion to £328m this year. Under 
that proposal, the paper says, 
the United Kingdom contribu¬ 
tion would have been £4lSra 


4 Big benefit 
cuts ’ under 
curbed Bill 

By Pat Healy 

Social Services Correspondent 

-The Government is accused 
today of stifling discussion on 
legislation “that will turn the 
clock back far the welfare state 
to the pre-war years”. 

Condemning tbe Introduction 
today of the guillotine debate 
on the Social Security No 2 Bill, 
the Child Poverty Action Group 
says it will mean significant 
losses for about 1,750,000 claim¬ 
ants. Cuts in national insurance 
benefits would drive more and 
more people on to means tested 
benefits- 

“ Such fundamentally- retro¬ 
gressive measures require the 
closest scrutiny and fullest con¬ 
sideration ”, Miss Jean Coussins, 
deputy director of the group, 
says in a s tatem ent. 

The Bill’s main purposes in¬ 
clude cutting benefits for 
strikers’ families. 


“Makes the difference 
between stagnation 
and being part of 
the living world ” 

-says 75 year old 


Like too many old people she was very depressed by 
loneliness. “ There’s a limit to the conversation you can 
have with a dog,” she said. 

A Day Centre is what she longs for—somewhere cheer¬ 
ful to go, where she can meet other older people, have 

a friendly char and a cuppa. A minibus with a volunteer 
driver would be an even greater blessing, for she’s 
frightened to go out alone in her district, and there are 
others for whom arthritis and other troubles make 
it difficult to walk far. 

So what stops Emma being part of the “living world ". 
Simply lack of funds for Help the Aged to start more 
centres—just as we need money for minibuses for 
volunteer drivers, and for Day Treatment Centres. 

£5 is a real help towards another Day Centre. 

£30 helps provide a Geriatric Day Hospital. 

j?1 jjfl inscribes the name of someone dear to you on 
the Dedication Plaque of the Day Centre it 
helps. 

Please send your generous gift to : 

Hon. Treasurer, The Rt. Hon. Lord Maybray-King, 
Help the Aged. Room T2, FREEPOST 30, London, 
W1E 7JZ. (No stamp needed}. 

* Plouse let us knote if you would like your sift used for o 

particular purpose. 


Increased grant 
ends Cottesloe 
studio’s fears 

By Our Theatre Reporter 

Fears that financial diffi¬ 
culties might lead to the closure 
of the National Theatre’s Cot¬ 
tesloe studio have ended 
because this year’s Arts Coun¬ 
cil grant to the theatre has 
proved sufficent to maintain ail 
the company’s activities. 

The grant for 1980-81 is 
£4.95m, an increase over last 
year of about 9 per cent; but 
since last year’s grant included 
a special amount to enable the 
theatre to take over Its lease, 
this year’s grant represents an 
increase of perhaps 22 per cent 
for the theatre's activities. 


Armed police officers taking cover as bursts of gunfire erupt from the embassy in Prince's Gate, Kensington, yesterday. 


Photograph by Divid Jonas 
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Armed members of The Special Air Services Regiment during the assault on the embassy. 

Armed SAS and police 



Photograph by David Jonas 

Firemen tackling the blaze after the explosion. 



Continued from page t 

Casualty staff supervised the 
arrivals as extra nursing staff 
jumped from cars to enter the 
hospitaL 

Relatives and friends of the 
hostages began to arrive otit- 
side the ho spiral, some of the 
women puffy-eyed and anxious 
for news. They were escorted 
through the police cordon out¬ 
side the hospital. 

A police inspector outside St 
Stephen’s Hospital said tbe 
hostages were all right. “ They 
have got things like shock and 
cuts, that type of thing”, he 
said. But there appeared to be 
no serious injury. 

‘ Police were taking detailed 
statements from the witnesses 
before allowing them to see 
friends and relatives. 

In the aftermath, as police 
officers searched the embassy 
and firemen cleared a wav the 
debris, the police explained that 
the SAS moved in after all other 
options bad been cried. 

At one stage in the afternoon, 
as the terrorists began to talk 
about killing hostages at the 
rate of one every half hour, 
tbe police brought in a mullah 
to plead with the men inside. 

When Sir David’s letter was 
handed in Police Constable 
Locke read it to the gunmen 
carefully and clearly, trying to 
impress upon them who Sir 
David was and what the letter 
meant. 

Mr Whitelaw, asked about 
the decision to send in the 
SAS, said: “ It was only when 
it was clear that failure to 
take further action was going 
to cost lives rhat the commis¬ 
sioner recommended to me 
that the further decision should 
be taken and J thoroughly 
approved of what he did 
_ He said it was “ an opera¬ 
tion which will be seen, l 
believe, to be in the very best 


standards of our British police 
service in this country". 

In the distance, as he spoke, 
could be heard tl« chants of 
the Iranian demonstrators and 
counter-demonstracors who 
were a major feature of the 
scene around the siege for the 
first two days. Last night they 
were back in force once again 
to chant their loyalty to 
Ayatollah Khomeini or their 
opposition to him. 

The Iranians gathered quickly 
in groups outside the Albert 
Hall, a few hundred yards from 
the embassy, after the end of 
the siege and were kept 
separate by police from hostile 
crowds lining the railings inside 
Hyde Park who swapped insults 
and slogans with- the Iranians. 

Police later grouped in 
strength in the area and 
brought in 40 mounted police 
to prevent a recurrence of the 
fighting that broke out last 
week. However there was no 
violence last night. 

About 200 supporters of 
Ayatollah Khomeini then held 
what they described as a unity 
meeting to offer prayers for the 
victims who died in the siege. 

They remained outside the 
Albert Hall for much of the 
evening, flanked by police and 
television lights, continuing to 
chant: “ Long Live Khomeini, 
Muslims suvport Khomeini”, 
and varying this with political 
clqgans such as: "Carter is a 
murderer, Carter is a torturer.” 

Three hours after the 
explosions the fire at the 
embassy bad still not been 
extinguished. Six water sprays, 
including two from a giant 
pump escape, continued to 
spray the front and rear of the 
embassy building- 

The sudden and dramatic 
end to the siege was almost 
unexpected. For the first five 
days of the siege it appeared 
at least publicly that things 


were going well between four 
police negotiators led by Supt 
Fred Luff an dthe gunmen in 
the embassy claiming to repre¬ 
sent an organization called the 
Group of the Martyr. 

The initial demands were for 
the freeing of 91 prisoners 
arrested after trouble in the 
Iranian province of Khuzestan, 
known also as Arabestau. The 
oil-rich province, in the south¬ 
west of Iran, is Arabic-speaking 
and has been demanding 
autonomy. 

The gunmen also demanded 
an aircraft for themselves and 
their hostages. 

The first inkling that things 


organizer, and Mr Sim Harris, 
a BBC sound recordist. 

The two men were applying 
for a visa and one of them was 
so astonished by the gunmen 
that he asked if he co-uld go 
outside and feed bis parking 
meter. The other Briron in the 
embassy was Mr Ronald Morris, 
a clerk. 

The other boscages included 
senior Iranian diplomats, among 
them the head of the mission, a 
Syrian journalist and a Paki¬ 
stani. 

As police arrived at the 
scene and began cordoning off 
the area the gunmen issued a 
deadline of 24 hours for their 


blow up the embassy if they got 
no response. 

As Mr Luff stood outside 
trying to make contact with the 
gunmen, they told the world 
of their demands by telephone 
and telex. It was a tense first 
day and night but, at 12 pm on 
Thursday, the deadline passed 
as the negotiators were talking 
to the gunmen. 

Then the gunmen suddenly 


might not be going as well as. demands and threatened to 
the police suggested came when 
the gunmen demanded at the 
weekend the intervention of the 
Arab diplomats. The statement 
they issued suggesrted that 
they may have been demanding 
the appearance of die ambassa¬ 
dors for some time and they 
wanted them to force the issue 
of a flight out of Britain. 

The other indication of 
possible trouble was the fact 
that the gunmen had refused 
all offers of food since Satur¬ 
day night. A number of 
hostages had suffered from 
stomach upsets and, in the 
suspitious minds of the ter¬ 
rorists, this may have bec/i 
linked to the food sent in. 

Behind the scenes there was 
a deterioration to the atmo- 
sphere of the dangerous first 
few hours of the siege on 
Wednesday. 

Shortly after 11.35 am that 
day Police Constable Locke, 
armed wirh a revolver, was on 
duty at the steps of the 
embassy, at No 16 Princes 
Gate, when he was suddenly 
hustled inside by one of the 
gunmen. Another four ter¬ 
rorists swiftly followed the 
couple in and captured a total 
of 25 hostages, including Mr 
Chris Cramer, a BBC news 


announced an extension of the 
deadline for another two 
hours “in the interests of 
humanity” That, too, passed 
without incident. 

By this time the gunmen had 
released the first of five 
hostages. 

In the first few hours of the 
siege th\y released an Iranian 
girl, who staggered from the 
embassy. She was in shock. 

Un Thursday afternoon they 
released Mr Cramer, who was 
taken to hospital with a snraach 
infection. Mr Cramer had been 
instrumental apparently in 
putting out the gunmen’s 
demands to the world, 

Mr Mustapha Karkouri, the 
Syrian journalist, had also 
telephoned the BBC world 
service on the gunmen’s behalf. 

But by Friday it seemed the 
gunmen were not. happy that 
their demands or their case was 
reaching the world. Mr 
Anthony Crebb, a senior E3C 
executive, stood outside the 
embassy and tried tu assure 
the men that their case was 
being presented. 






Iran’s president to thank 
British police for effort 


Tehran, May 5.—President 
Abo!hassail Baui-5adr is to send 
a message thanking die British 
police for their handling of the 
six-day siege of his country's 
embassy in London, his press 
spokesman said last night. 

Mr Mousavi Garmaroudi 
said : “ The president is send¬ 
ing a telegram to Mrs Thatcher 
thanking her for the action of 
die police and their intelli¬ 
gence.” 

Mr Garmaroudi said the mes¬ 
sage would be transmitted 


through the Brtiish Embassy in 
Teheran. 

President Ban-Sadr said in a 
broadcazr statement that the 
British Embassy had informed 
him of the death of one hostage 
and the death of three of the 
gunmen, who captured ire 
embassy, when the building was 
stormed by British security 
forces. 

“ Gud bless the martyr of 
the Islamic Republic and the 
independence and freedom of 
Iran”. President Eani-Sadr 
said, referring to Lhe dead hos¬ 
tage.—Reuter. 



Tiny enterprise jeopardized by breakdown of multimiliion pound contract for Britain’s first ironclad warship 


‘Miracle’ is only survival hope for steam engine restoration company 


By John Chartres 
_ Locomotion Enterprises, a 
tiny' Gateshead company that 
specializes in restoration and 
building exact copies of his¬ 
toric steam locomotives and 
ocher machinery, may have to 
cease trading in the aurumn. 

The prospect, which is being 
viewed with dismay by the 
growing army of steam railway 
and industrial archaeology en¬ 
thusiasts. comes after a break¬ 
down in provisional arrange¬ 
ments for the company to 
handle tbe multimilHoa pound 
restoration of HMS Warrior, 
said to be Britain’s first iron¬ 
clad warship, which was bought 
recently from the Royal Navy 
by the Maritime Trust and is 
Iving in dock at Hartlepool, 
Cleveland. 

A recent meeting of five of 
the six shareholders in Loco¬ 
motion Enterprises was told 
that losses from rhe breakdown 
of the HMS Warrio’r contract 
amount to about £28,000, and 
thar a further £100,000 may 
have to be found for redund¬ 
ancy payments to employees. 

The shareholders’ recommen¬ 


dation that trading will have to 
cease on September 30 “ unless 
a miracle takes place ” empha¬ 
sizes, however, that the com¬ 
pany will honour its commit¬ 
ments to the organizers of this 
summer’s events marking the 
anniversaries of tbe Rainhill 
Trials, won bv Stephenson's 
Rocket, and of the opening of 
the Liverpool to Manchester 
railway. 

Thousands of steam railway 
enthusiasts from ail over the 
world are expected to attend 
those celebrations, which begin 
later this month and go on 
until the autumn. 

Locomotion Enterprises was 
founded by Mr Michael Satow. 
a retired ICl engineer, to build 
a working copy of Locomotion 
for the 150th anniversary of 
the Stockton to Darlington 
railway, and subsequently built 
a working copy of the Rocket, 
which is owned by the National 
Railway Museum! 

The company is completing a 
Copy of Novelty, another en¬ 
trant in the Rainhill Trials, 
and has been giving technical 
advice to the British Rail 


workshops at Sbildon, Durham, 
on the construction of a copy 
of a tKrd contender, Sans Par- 
eil. 

The company is also making 
copies of some of the original 
Liverpool and Manchester roll¬ 
ing stock and has recently in¬ 
stalled a reproduction of the 
V-twin steam engine in the 
Victorian passenger steam 
launch. Gondola, which the 
National Trust has restored on 
Lake Cnniston. 

A spokesman for rhe share¬ 
holders promised that the last 
commitment would be hon¬ 
oured as well ; the engine is 
due to he tested under steam 
soon and the vessel is to make 
her inaugural voyage on June 
24. 

Vice-Admiral Sir Patrick 
Bayly, die director of the Mari¬ 
time Trust (whose president is 
die Duke of Edinburgh!, said 
that what had been an 11 arm's 
length ” agreement for Loco¬ 
motion Enterprise to handle 
tbe Warrior restoration, esti¬ 
mated to cost anytliing up tn 
£5m. had nor been formally con¬ 


cluded because of legal 
difficulties arising from a 
charitable organization employ¬ 
ing a commercial, profit-making 
one. 

He said that the restoration 
task would go ahead, although 
it might be even slower and 
more expensive chan had been 
expected. 

Anxieties have been expre.v 
sed in Harrlepool that the 
project (which has given much 
hope to the depressed seaport, 
with a 13.5 per cent unemploy¬ 
ment rate} might be moved 
■elsewhere, but Admiral Bayly 
said there were no plans to 
move the 418ft ship, which has 
hecome a tourist attraction. 

He expected that between .10 
and 40 people would be per¬ 
manently employed and hoped 
that arrangements would be 
made to open the ship to rhe 
public at weekends if enough 
volunteer guides came forward. 

The Warrior project is now 
being handled by a subsidiary 
uf die Maritime Trust, called 
the Ships’ Preservation Trust 
which has taken over offices 
in Hartlepool’s old Custom 


House, which had been 
acquired and refurbished by 
Mr Satow and his team. 

initially the financial 
arrangements are still being 
underwritten by the Manifold 
and Landmark Charitable 
Trusts, a wealthy charitable 
organization beaded by Mr 
.1. L. E. Smith, former Con¬ 
servative MP for the old City 
uf London and Westminster 
constituency, but with the Mari¬ 
time Trust still responsible 
eventually for raising the bulk 
uf the money. 

tulles'? there is a rescue 
operation, one of Mr Satow’s 
long-term dreams, the establish¬ 
ment uf a permanent “ heritage 
workshop " on the quay ar 
Hartlepool after the Warrior 
departed for a permanent berth 
in Portsmouth, seems doomed. 

One of his objectives in 
founding Locomotion Enter¬ 
prises was to give skilled 
engineering traininc and 
experience to young un¬ 
employed people in" tbe North¬ 
east, and he envisaged the 
creation of at least 100 per¬ 
manent jubs ar such a work¬ 
shop, which would have under¬ 


taken _ work on all forms of 
historic machinery. 

The future of 40 young men 
employed at the company’s 
original base at Spring well, 
near Gateshead, is also in 
jeopardy. 

The Transport Trust, anorher 
organization recently founded 
to promote tbe preservation of 
historic rail and road vehicles, 
said chat the possible demise 
of Locomotion Enterprises 
would be a tragedy for the 
nation, and he sincerely honed 
a rescue operation could " be 
mounted. 

The Locomotion Enterprises 
shareholders claim that the 
company _ has been let down 
□fter haring expended a con¬ 
siderable sum of money in 
advance of a contract heiui 
signed and that a gcnrlem.m's 
agreement has been breached. 

A 20-page report on the 
events has been drafted. v.-h ! cJi 
the shareholders hope' will 
eventually come before the cvt’S 
ot the Duke of Edinburgh. Mr 
Edward Leadbirter. Labour M” 
[or Hartlepool, is being kept 
informed of events. 
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At long last supplies, of new Fords have 
caught up with demand 

Now dealers have cars for immediate. 
delivery.' 

So having had such a successful year, j 
we’d like you to share in it . ■ i 

That means that if you buy any new , i 
Ford car during May or June, your Ford M 

dealer should be ready to give you a good II 
deal on your old car And favourable |j 

terms on the new one. 1 

Why not pop in to your nearest Ford * 
dealer and see what he can do for you. 

We’re sure you’ll find him in a generous mood. 
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WEST EUROPE, 

Amsterdam 
relives 
liberation 
of 1945 

From Robert SchuiJl 
Amsterdam, May 5 

Amsterdam was “liberated” 
by the Canadians this morning. 
They rode id town in Second 
World War Jeeps, lorries and 
armoured vehicles following 
the same route as they did in 
May 1945 and distributing 
cigarettes and chocolate to the 
thousands of Amsterdam 
people, who once again came 
out to cheer them. 

The Netherlands today cele¬ 
brated the surrender of Ger¬ 
man forces thirty-five years ago 
ending, almost to the day, five 
years of harsh occupation. 

About 350 veterans, who 
helped to liberate the Dutch 
capital ere in the Netherlands 
for a week at the invitation 
of the “ Amsterdam Thanks its 
Canadians ” foundation, which 
. is chaired by Mr Wim Polak, 
the Burgomaster of Amsterdam. 

The sputhern part of the 
Netherlands was liberated 
shortly after Belgium in 
autumn 1944, but the northern 
part of the country known as 
*' Fortress Holland , which in¬ 
cluded the main cities Amster¬ 
dam, Rotterdam and The 
Hague, had to first suffer one 
of the worst winters on record. 

It became known as the “ bun* 
ger winter 

Shortage of food was so wide¬ 
spread that in April 1945 the 
Germans allowed food drops 
from Allied and -neutral coun¬ 
tries. 

Today several Second World 
War British aircraft, including 
a Spitfire, dropped loaves of 
bread over The Hague as well 
a-! copies of Dc Vliegendc 
Hollander (The Flying Dutch¬ 
man), a newspaper printed in 
London " during the war and 
dropped over Holland by the 
RAF. 


Ministers ready to test political 
temperature after Thatcher 
rejection of EEC budget offer 


OVERSEAS 


Mmm. 


From Michael Hornsby 
Brussels, May 5 

Meetings of EEC Agriculture 
and Foreign Ministers here 
tomorrow will be the first test 
of the political temperature 
after Mrs Margaret Thatcher’s 
rejection last week, as inade¬ 
quate, of the offer made by the 
other eight member states to 
reduce Britain's contribution to 
the Community budget. 

The Prime Minister’s state¬ 
ment that Britain will veto any 
agreements on farm prices, 
fisheries or lamb until a satis¬ 
factory budget settlement has 
been secured has caused con¬ 
siderable resentment and led to 
suggestions that the eight might 
seek legal ways of by-passing 
the British roadblock. 

British sources are not taking 
this threat too seriously. Nor do 
they appear unduly alarmed by 
reports from .Bonn .that Herr 
Helmut Schmidt, the West 
German Chancellor, has with¬ 
drawn the budget offer rejected 
by Mrs -Thatcher in Luxembourg 


and now considers the whole 
dispute to be “ back at square 
one n . 

It is acknowledged that, under 
the Treaty of Rome, a decision 
to raise farm prices could be 
implemented legally bv a 
majority vote of the Council of 
Ministers. But such a step would 
run counter to the political 
u ndersranding of the past 15 
years that such matters require 
the unanimous approval of the 
Council. 

However anxious they may 
he to get a farm price deal, the 
French, it is argued, would .be 
the last to want to undermine 
an understanding of which they 
were the authors and of which 
they have always been the 
staunchest defenders. 

The Italians, wfco currently 
hold the EEC Presidency and 
have an important role In 
shaping tomorrow’s discussions, 
are against confrontation. They 
believe the EEC should seek to 
build on the considerable pro¬ 


gress made at rhe Luxembourg 
summit. 

British sources leave little 
doubt that any attempt to ride 
roughshod over a British veto 
would be regarded as an open 
provocation and might activate 
Mrs Thatcher's “last resort” 
weapon: the suspension of 
British value-added tax .pay¬ 
ments to the budget.’ 

There is confidence in British, 
circles that some other.member- 
states at least- wiH : ’ won't to 
reconsider, the implications' of 
the farm price package they 
agreed to under pressure last 
week in Luxembourg. 

British hopes are -concen¬ 
trated mainly .on changing' the 
lamb element, of the packaged 
The currently proposed system 
of price support; coupled 'with 
export subsidies to get rid of 
the surpluses made unsalable 
by the resulting high prices, is 
regarded as-.iucacy and an 
unacceptable price to pay for 
helping inefficient French 
Sheep farmers.' 



Lord Carrington chats to Mr Edmund Muskie in the Senator’s^ Washington office before meeting President Carter. 

Mr Carter thanks 


Unions plan protest over 
arrest of French officials 


From Our Own Correspondent 
Paris, May 5 

All five unioVs representing 
French customs officers announ¬ 
ced today that they plan caking 

“spectacular action ” later this 
week to bring pressure on the 
Government to obtain the 
-release of two officers who have 
been, held in a Swiss jail for the 
past three weeks. 

The two officers, M Pierre 
Schultz and: M Bernard Rui, 
were arrested on. April ■ IS ar 
Basle railway station where they 
had gone to meet an informer 


Mercenary executed after 
Surinam coup attempt fails 


The Hague. May 5.—-A group 
of mercenaries apparently tried 
to stage a coup in the former 
Dutch colony of Surinam last 
week but they were caught and 
their, leader was.executed. The 
attempt came .--just over two 
months after" junior army 
officers too If ' power in the 
South American state. 

A spokesman- for the Dutcn 
Foreign Ministry said today’ 
that the executed leader was a 
56-year-eld Dutchman. He did. 
not know how many other 
mercenaries were involved nr 
what happened to them after 
rhey were intercepted bv 
Surinamese forces as they 
crossed from French Guiana. 

The Rotterdam evening news¬ 
paper NRC Handelshlad re¬ 
ported that there were 300 mer¬ 
cenaries in the force, including 
Belgians who Had served in the 


Congo, Dutchmen, Venezuelans 
and South Moluccans. 

It. said members of the force 
were discovered at the Surina¬ 
mese frontier town of Albina on 
the Maro'wijne River. The 
paper added that Mr Chin A 
Sen, the Prime Minister 
appointed in March to head a 
civilian government under the 
supervision of a national mili¬ 
tary council, would broacast to 
the-country later today. 

NRC Jiandefsblad ■ said Mr 
Rudi Kagie,' its correspondent 
in Paramaribo, the capitaL was 
detained by Surinamese 

soldiers at the weekend, interro- 

f ;ated and then allowed to 
eave for Brazil. 

The foreign ministry spoke;- 
man confirmed the paper's 

identification of the dead 
mercenary as Mr Frits 

Ormskerk from the town of 

Ermcfo, and .said he was 
apparently shot.—Reuter. 


who had offered to produce 
- evidence about. alleged traffic 
id currency between France and 
Switzerland. 

Swiss investigation: The, . in? 
vestigation into .tire activities of 
the two customs' officfcrs! is. ex¬ 
pected to be completed..by the 
cad of ■ this month (Alan 
McGregor writes from Geneva). 

.This is seen to mean that.the 
two men who have , been 
detained in prison, one .at 
Berne and the other at Delp, 
will then be'formally charged 
and released. 

Nine open talks 
with five 

Andean countries 

From Our Own Correspondent 
Brussels, May 5 

EEC foreign' ministers today 
held their first meeting with 
their counterparts from the 
five Latin American countries 
of the Andean Pact to open the 
way for negotiation, of a trade 
and economic cooperation 
agreement. 

-The agreement, modelled on 
that signed in March with the 
Association of South-East Asian 
Nations, would-be of the frame¬ 
work variety covering trade, 
aid, investment and joint 
research and development pro¬ 
jects. 

The Andean Pact consists of 
Colombia, Peru, Bolivia, Ecua¬ 
dor and Venezuela.-and is. 
aimed at promoting free trade 
among its members. 

The Andean countries are 
important suppliers of tin. cop¬ 
per, zinc, lead, tungsten, coffee 
and bananas. 


Washington, May 5.—Presi¬ 
dent Carter opene'd his talks 
with Lord Carington today by 
thanking the Foreign Secre¬ 
tary for his government's 
support. 

“ You have been so suppor¬ 
tive ”, Mr Carter told Lord 
Carrington in the presence of 
reporters who witnessed the 
start of their talks in the Oval 
Office jn die White House. ' 

“ It’s good to have strong 
allies”, the President said, 
apparently referring to British 
backing for the United States 
stand on both the Iranian and 
Afghan crises. 

■' Lord Carrington replied: 


“ What are friends for ? 

United States efforts to . take 
tough economic and political 
reprisals against Iran for hold¬ 
ing 50 American boscages and 
against the Soviet Union for iis 
military- intervention in 
Afghanistan were to be a 
major topic of Lord Carring¬ 
ton's ra!ks here this week- 
The European Community 
has set May 17 as the date on 
which it would ‘apply econo¬ 
mic sanctions against Iran 
Mr Carter, who said last 
week the Iranian crisis had 
now become manageable enough 
for him to resume political 
travels, delivered a speech 



before the national convention 
of ihe League of Women Voters 
todby in which he didT not men¬ 
tion Iran at all. 

League members, moreover, 
did not .ask about the hostages 
or j the ill-fated United States 
rescue mission—an indication 


Pi 

cions, 

TSte Foreign Secretary, who 
met Senator Edmund Muskie, 
the | Secretary of State-designate, 
this morning before calling on 
President Carter, said earlier 
todav that further military 

r •_ 


Knesset uproar over Hebron deaths 


From Moshe Brilliant 
Tel‘ Aviv, May 5 
The Knesser in Jerusalem was 
thrown into an uproar this after¬ 
noon when a former chief of 
staff said tbe murder of six 
Jews in Hebron by terrorists 
on Friday night would not have 
occurred if Jews had not been 
living there. 

The claim- was made by Mr 
Haim Bariev, a Labour Parry 
Deputy. Amid shrill protest's 
from Government benches and 
the right-wing opposition. He 
said : “ Had women not been 
living there, what happened on 
Sabbath 'eve would not have 
occurred ”. 

The Labour . Party which, 
established Jewish settlements 
In the West Bank when it was 
in power until 1977. opposes 


settlements in densely populated 
Arab areas such as Hebron,.a 
city of 60,000 wbicb has had no 
jews since an Arab pogrom in 
1929. 

Friday’s vicitims were mostly 
Yeshiva students from Kiryac 
Arba, an aii-Jewish area north 
of Hebron. They had been on 
their traditional Sabbath eve 
visit to women and children who 
had squatted in an all-Jewish 


Striking shopkeepers in Halhoul 
to (open for business. Tyre 
burners and demonstrators in 
Karoallah and El Eireh were 
dispersed and detained and tear 
gas I was used to break up a 
school girls’ demonstration 
Fearing further government 
repci .sals against Arab political 
leaders, four Palestinian leaders 
toddjy obtained an incerim in¬ 
junction from the Supreme 


clinic in the heart of Hebron on Coujrt in Jerusalem preventing 
April 27 last year. thenn from being expelled. 

They ignored Government TaSks suspended: The head of 
requests to move and official Israel’s delegation to negotaa- 
pressure to do so gradually tioos-on Palestinian autonomy 


North Rhine-Westphalia rehearsal for Bonn contest 

Fear of war issue in German poll 


From Patricia Clough 
Bonn, May 5 

He is everywhere: amid the 
glass towers of Dusseldorf, the 
coalmines of tbe Ruhr, the 
sleepy villages of Westphalia. 
Good Hooking, tanned, tough 
and confidence-inspiring, the 
face of Helmut Schmidt urges 
everyone to go and vote. 

Tbe fact that tbe West 
German Chancellor is not 
actually up for election him¬ 
self is irrelevant: his future 
and the future of Herr Franz 
Josef Strauss, his challenger, 
will be largely decided here 
next Sunday. 

All eyes are on the North 
Rhine Westphalia Land parlia¬ 
ment elections. Involving 
nearly a third of West German 
-voters Who reflect almost 
exactly the social and political 
make-up of the national elec¬ 
torate, they are in effect a 
dress rehearsal for tbe Bunde¬ 
stag elections in the autumn. 

Tf the opposition Christian 
Democrats succeed in ousting 
the Social Democrat-Free Demo¬ 
crat coalition in Dusseldorf on 
Sunday there is every chance 
that they can take over in Bonn 
in October. 

Moreover, a Christian Demo¬ 
crat victory in North Rhine 
Westphalia would give the 
party a two thirds majority in 
the Bundesrat, the upper house 
of parliament composed of 
Land representatives, making it 
virtually impassible for the 
Chancellor to govern without 
their consent 

Failure would depressing!? 
confirm the gut feeling among 
many Christian Democrats that 


they are'destined to lose again 
in the autumn and could 
prompt. members to ask even 
louder whether Herr Strauss 
should continue as their chan- 
ceiloc candidate. 

At present, polls show, most 
people are certain’ that the 
SPD-FDP- will win again—al¬ 
though this very certainty 
coukl overturn the result. Social 
Democrats are traditionally less 
active voters than Christian 
Democrats and the feeling chat 
the election is a]] sown up may 
stop-many from making an 
effort to turn out, party 
officials-fear. During the final 
days tiie .SPU will be warning 
their- supporters- that the out¬ 
come .is "on the razor’s edge”. 

Another unknown factor is 
the death, three weeks before 
polling day, of tbe Christian 
Democrat’s Land leader, Herr 
Heinrich Koppler. 

His death has left tbe CDU 
with Professor . Kurt Bicden- 
kopf, an intellectually brilliant 
but highly controversial politi¬ 
cian. Herr Biedenkopf has upset 
many of his own people by 
criticieiog publicly financed 
housing and full employment 
policies and, having helped 
Herr .Helmut KohL. to become 
the CDlFs . Chancellor can¬ 
didate, dropping him to support 
Herr Strauss. 

. Herr Biedenkopf is.. now 
stuck with Herr Strauss who 
could cost him valuable votes 
at the election or, as he puts 
ie himself. _ “ may prevent us 
from realizing our full poten¬ 
tial ”. 

Herr Strauss has been a god¬ 
send to tbe Social Democrats 


who are mobilizing their'sup¬ 
porters with the line " stop 
Strauss before it is too late. 11 . 
The fact that Herr Strauss is 
cultivating a moderate, states¬ 
manlike image makes little 
difference, his controversial 
past provides ample a mm uni - 
tion. 

But the real issue worrying 
the voters, SPD and FDP 
leaders say, is tire fear of war, 
and of losing all they have 
achieved. In the past 30 years 
North Rhine Westphalians have 
built their L and up from -a mass 
of ruins to an economic power 
house producing 10. oer cent of 
the European Community’s 
combined gross national pro¬ 
duct. 

So far, there is no evidence 
that $he voters believe Herr 
Strauss could cope with the 
international situation better 
iban Herr Schmidt, 

Clearly aware of their disad- 
vantage on the national level, 
the Christian Democrats are 
campaigning hard on local 
issues, attacking the sometimes 
tired performance of the 

3 4-year-old government led by 
Herr Johannes Rau. a cheery, 
likeable bachelor who lacks tbe 
gift for taking personal gain 
from his undoubted political 
skill. 

The new ecological “green” 
party, after spectacular suc¬ 
cesses elsewhere, appear un¬ 
likely to g3tn more than 3 or 

4 per cent on Sunday. Their 
cause arouses little response in 
an area where unemployment 
Is a big concern, and- nuclear 
power is essential to .keep big 
industry going: 


Students of 
French left 
close ranks 

From Ian Murray 
Paris, May 5 • 

Three left-wing K .student 
unions buried their, differences 
sufficiently over the -weekend 
to form a. nationwide body. It 
has. taken nearly IQ years to 
remake the alliance,, which fell 
apart in political . disorder in 
197 L 

The new movement has 
about '40,000 members com¬ 
pared with more than 300,000 
who were in the old movement 
when the revolutionary spirit 
of May, 1968, was strong. The 
first aim of the new grouping, 
therefore, is to increase 
membership. 

Although the strong com¬ 
munist unions are not included 
in the new alliance, its political 
spectrum is wide, ranging from 
Trotskyists, through socialists 
to-nominal left-wingers. In the 
past, three days their 600 dele¬ 
gates have shown in- tired 
debates at Nanterre University 
that they , still have’.profound 
disagreexn ents. 

At the same rime the dele¬ 
gates felt that the need' for 
unity was paramount if 'students 
were to meet the challenges 
facing them, particularly %the 
stricter government controls on 
foreign students coming to 
France. 

The first of these contents 
were announced in December, 

1977. and required foreign 
students tn obtain-r-visa before 
their ' arrival . in France, tq 
prove they had an income over 
8,000 francs (£800) a year and 
to', pass a diploma after.-three 
years of studies. 

New controls, announced last 
December, include a French- 
language examination before a 
visa is granted, a requirement 
to complete enrolment formali¬ 
ties six months before the 
start of the university year, and 
the creation of a national com¬ 
mission to send foreign students 
to universities^ .. anywhere 
France,' depending on the avail¬ 
ability of places. 

These controls have led ■ to 

protests in the universities. In A • 1 • TI 

gf-flg»Br gg-yy America closes visa onice in Havana 

Grenoble last Friday 50,000 From Our Own Correspondent 
student dossiers were burnt in Washington, May 5 
buildings occupied by students. The United States has closed 
There have been strikes and its visa section in Havana 
sit-ins all over the country and because of violent incidents 
in Lyons more than 50 foreign outside the building last Fridav. 
students have started a hunger There are about 400 people 


moves against Iran could have 
adverse effects . 

Calling for American 
patience, he said Western 
Europeans were sympathetic to 
American concerns about the 
hostages but were .worried 
about other, regional issues 
such as Afghanistan, the Arab- 


thaj^ efforts co resolve the crisis Israeli conflict and the future 
roar now be shifted from the of Iran itself, 
utilic arena to quiet negotia- 


Lord Carrington said he 
thought tbe aborted hostage 
rescue mission last month set 
back the eventual release of the 
Americans. “I don’t believe 
there's anything very signifi¬ 
cant one can do In the next two 
or three weeks ”, he said. 


President’s 
pledge to 
poor 


eased. Eventually, the-author¬ 
ities gave the women facilities 
including a permanent guard. 

Tougher policies introduced 
last week were 'in evidence to¬ 
day as soldiers, compelled 


said today that the tripartite 
talks had been suspended, at 
Egypt’s request until further 
instructions were received, 
Israel Radio reported.—Ageoce 
France-Press e. 


E Berlin finance 
minister dies 
after accident 

Berlin, May 5.—Herr Sieg¬ 
fried Bohm, the East German 
Finance Minister, died today 
alter a serious accident, the 
Government announced. A brief 
statement, gave no details of 
the accident nr -when it 
occurred. Mr Bohm. aged 51, 
who started his working life in 
a coal mioc, became one of the 
country's chief economic plan¬ 
ners in the early 1960s 
He -was one of a small group 
of experts led in recent years 
by Her Giinter Mittaga: Polit¬ 
buro member who directed East 
Germany’s rapid economic de¬ 
velopment 


Ugandan Government bans 
parties from campaigning 

From Our Correspondent conducted by the ruling Uganda 

Nairobi May 5 -. National Liberation Front, and 

rr-w __' „ |,„ e ■ not ibv anv of the parties who 

The Ugandan Goveinment has for| J^ the fr0Qt ear)y | asc year _ 


formally banned individual poli¬ 
tical parries from campaigning 
for the elections due by Decem¬ 
ber. 

Both the, Uganda People's 
Congress (whose leader, Dr 
Milton Obote, the.former Presi¬ 
dent. has lived in exile in Tan¬ 
zania since 19711, and the 
mainly Roman Catholic Demo¬ 
cratic Party, had said they 
would insist on campaigning. 

The Government has now 
issued a statement saying that 
all political activity must be 


A,- broadcast announcement 
said',: “Political rallies will be 
held) only by permission of the 
fronrs secretariat or its local 
branches- .Any meeting contra¬ 
vening this guideline will be 
illegal.” ■ ' 

Thle decision to bar individual 
political parties was taken by 
the National Consultative Coun¬ 
cil (Uganda's interim Parlia¬ 
ment;), but there is no bar on 
individual Ugandans standing 
for election as members of the 
front j 


crowd of rowdies, believed by 
the Americans to be under 
government control, and took 
refuge ioside tbe building. 

President Carter described 


strike. 

The student leaders.-regard 
the measures as racially biased 
and against the spirit of the 
French tradition of granting 
asylum to foreigners. The Nan- 
terre conference agreed by a 
large majority to poll members 
on whether to strike ‘ 
of foreign students. 


in support 


£8m loan from 
Europe for Irish 
peat production 

Luxembourg, May 5.—The 
European Investment Bank 
inter . announced . a ■ S19tn.| 

(£8.3nw loan to Ireland to help 
develop peat bogs for fuel pro- 

Th? Irish Peat Authority (>f death DC Halt V 
estimates' that peat production c .. .. „ * 

last year provided 20 per cent £ fom - Nei1 
of Ireland's electricity, the 
equivalent of a million tons of 
oil imports. 

The loan will cover about 15 
per cent of two projects which 
will create 1,300 full-time jobs. 

—Reuter. 


inside the office, hoping to get 
to tbe United States, and 
the Cuban Government has 
demanded that they should be 
turned over unconditionally. 

[A UPI report - said that the 
Cuban Government had offered 
to allow the women and chil¬ 
dren to leave tbe visa office 
but insisted that the men be 
handed over to the .govern¬ 
ment.] 

The people inside are all 
ones who bad exit visas. and 
went to the American interests 
section in an attempt to speed 
up the delivery of entrv per¬ 
mits. They were attacked bv a 

Thailand plans 

to extend use 


He ssaid that he was bound to 
enforce the laws, and then said : 

It is? important to me to treat 
the Cuban refugees with the 
same -degree of compassion and 
them today as mostly former 'undeistanding and with the 
political prisoners. He said : same -commitment to tbe law as 
VVe will continue to provide we doi the refugees from Haiti 


an open heart aud open arms 
to refugees Seeking freedom 
from Communist- domination 
and economic deprivation” 

He said that about 10,000 
Cubans had arrived in the 
United States ifl recent days. 
He had been asked what be 
woujd do to ensure that immi¬ 
gration laws were enforced, and" 
hv avoiding the implications of 
that question he suggested that 
the Cubans should be treated 
differently from Mexicans and 
other Latin Americans who 
come here illegally and are sub¬ 
ject in deportation. 


and foom other countries.” 

In (fact Haitians are being 
treated much . more severely 
than Cubans. The United States 
is trying to keep the Haitians 
out. ajnd appears to have given 
up ad I attempts to restrict 
Cuban; immigration. 

Death; toll: The death of a 
woman on Sunday raised the 
toll in the nvo-week-oM “f r ez- 
dom flotilla ” to seven as Cuban 
refugees streamed across the 
Florida Strait in record num¬ 
bers, die United Stares Coast 
Guardi said in Kev West todav. 
—AP. f 


From Our Own Correspondent 
Washington, May 5 
President Carter made a 
strongly liberal speech here 
this morning, restating his 
commitment to social welfare, 
to controlling unemployment 
and improving the condition of 
the ^cities. He reaffirmed his 
commitment to protecting the 
environment, passing the equal 
rights amendment, and saving 
various programmes for minori¬ 
ties -that face trouble in Con¬ 
gress. 

The mosr important is the 
food stamp programme, under 
which 21 million people get 
subsidized food. Conservatives 
in Congress are trying to reduce 
the programme, and it is due to 
expire on May 35 if Congress 
does not appropriate funds for 
it. 

Mr Carter was addressing rhe 
annual convention of the 
League of Women Voters and 
was asked repeated questions 
about the effects the recession 
and the attempt to balance the 
Budget would have on welfare 
programmes. 

He sounded almost like 
Senator Edward Kennedv in his 
fervent defence of .the needy,. 
pointing to the Government’s 
efforts to mitigate the effects 
of the recession on cities aud 
minorities. 

In the context of the peed 
Co protect the ponr from the 
effects of the recession. Mr 
Carter described with pride his 
success in preventing Congress 
from taking S5,000m (£2300mi 
from welfare and addiug them 
to defence. 

Asked about the prospects of 
the Salt 2 Treaty, he said he 
was determined to get it rati¬ 
fied during his term in office, 
presumably meaning the next 
four and a half years. The 
United Slates would abide by 
the terms of the treaty, so long 
as the Soviet _ Union did. even 
before it is ratified. 

Then he said: “ We arc pre¬ 
pared -Hr move forward on 
theatre nuclear force discus¬ 
sions, which, affect medium 
range missiles in Europe and 
also to commence work on Salt 

j- 

“This is a deep commitment 
of mine and I am determined 
that before I go out of office 
we win have successfully con¬ 
ceded Hie negotiations with 
the Soviet Union to drastically 
reduce nuclear weapons with 
the coal of climinatins nuclear 
weapons completely from the 
face of the earth.” 


European Law Report Court of Justice of the European Coni-nTUnicies 

Irish woman’s sickness benefit claim in Britain 


Between Coonan. appellant. v 
Tbe Insurance Officer, respondent 
Case no 110/79: Preliminary 
ruling under article 177 of the 
EEC Treaty on a reference by the 
National Insurance Commissioner. 
London, judgment of the Third 
Chamber of tbe Court. 

Before tbe president, Jndge H. 

Kurschcr. President of the Third 
Chamber, -and Judges J. Merten* 
de WUmars and Lord Mackenzie 
Stuart. Advocate General: H. 
Mayras. 

Judgment siren on April 24. 

Mrs Una Coonan. the claimant, 
of Irish nationality, attained rhe 
aae of 60 on April 30. 1971. t)n 
March 17. 1973. she took up resi¬ 
dence in Great Britain having 
arrived from Ireland where she 
had duly paid her contributions 
under the Irish Social Welfare 
Arts 1963 to 1972. 

When she took .up residence 
In Great Britain she had not yet 
reached the aic entitling her to 

a retirement pension in Ireland 
(SSI but was over the age for 
obtain! ns •■'uch a pension In Great 
Britain <WIV tn Great Britain 
dte was registered under the .Nat- 
* *5 • 


tanai ’ Insurance- scheme as an 
employed perron and paid full 
flat-rate contributions there in 
1973, 1974 and 1975, whenever 

her earnings were sufficient for 
such contributions to be payable. 

On November 14, 1975. Mrs 

Coonan claimed a cash sickness 
benefit but her claim was dis¬ 

allowed first by the insurance 
officer and then by the local 
tribunal *n the around that she 
did not qualify Tor the gram of 
sickness benefit in the <a*c of 
a woman of ber age. tbe qualifica¬ 
tion being that sic would be 

entitled w a category A retire¬ 
ment pension on ber own Insur¬ 
ance If she had made rhe 
necessary claim (section 14 (2) 
of the Social Security Act 19751. 

In order to be entitled to such 
a pension it was necessary for 
her to have complied wirh rhe 
conditions. referred to in section 
» .(11’ tbl- of-the Social Sccurinr 
Act T973 and specified in sc.ied- 
ule 3 part 1 paragraph which 
require her tn bare paid or. fml- 
in& payment, to have been credited 
with -coomburioos over certain 
periods of tune?. 


The local tribunal took the view 
that, although t’jc claimant has 
paid -such contributions in Great 
.Britain or has been credited with 
notional contributions for the 
period daring which sii* resided 
there, from 1973 to 1975. the pay¬ 
ment of tiose contribution* can¬ 
not be taken into consideration, 
because her affiliation tu ihc 
National Insurance scheme * for 
sickness insurance ’was, as such, 
illegal. 

In Its judgment the Cuurt said 
thai Mrs Coonan’s situation could 
he remedied only if affiliation in 
another member state before pen¬ 
sionable age in rhe United King¬ 
dom were created as equivalent to 
affiliation In the United Kingdom. 
The issue between the parries io 
the dispute amounted in substance 
in tbe question of whether or not 
Community law. and in particular 
regulation no 1612 "sR or regula- 
no 14U8.71, provided fnr such 
equivalence. 

There were no grounds fnr Hav¬ 
ing recourse to regulation No 
1612,6X, he<au<£ it n?s not the 
purpose of that regulation to 


create rights by virtue of Insurance 
periods completed In" another 
member sate if-such rights, in the 
care of the nationals of the host 
state, did nm derive ftom national 
provisions. 

The court held : (II that the 
effect of those two provisions wivsi 
read together is that it is for the 
legislature of each member state 
to lay down ihe conditions creat¬ 
ing tile'right or the obligation to 
become if filmed to a sod? I 

. security scheme or to a particular 
branch under such a scheme'pro¬ 
vided always that in-this connexion 
there is no discrimination between 
nationals of the hr.st state and 
national* of rhe other member 
state*, [if) that nn provision or 
regulation No. 1408/71 forbids 
member stats* to determine the 
effects of an erroncou* affiliation. 
Nor is there anything m prevent 
member * rates from providing for 
different social security scheme* 
involving special conditions fnr 
affllirtinn aimrding tn the nature* 
of the risks to be covered or the 
benefits to be provided. 
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Bangkok. May 5 
The death penally would he 
mandatory for rapists, kid- 
n.’tipcrs and people found in 
possesion of military weapons 
under a-mendmems' tn . the 
'criminal code to be proposed 
.by che Thai Government in the 
new session of Parliament 
opening on Thursday. 

Such otfcndcrs-arc at present 
not very severely punished by- 
Thai standards, but crimes aif 
violence are ■ increasing so 
alarmingly that government 
ministers and police say that 
the - severest punishment is 
needed to halt the rise. Cases 
of ruric-murder increased last 
year bv 28 per cent 

Mr Praruang Kirutiliutr. the 
Interior Minister, says rapists 
and kirinaoners, whose victims 
‘often arc ton ymin~ and phvsic- 
ally_ weak tn resist, should 
receive the death penalty even 
if rh-?M - victims arc not seri¬ 
ously hurt. 

.Some of Thailand'* women 
politician* that in Pariia- 

•mem .they, will demand ni'oi.-li- 
mcnr “ worse llian death ” fur 
ranist*. 

Mr* Krnngkau Vcoommai. 
an MP, s.ivs : “ Because a rare 
victim will suffer mental tor¬ 
ment and inferinrit* complex 
for the rest of her life ilie 
vjnlater should suffer a ciin' ,;, i- 
mept heavier than execution. I 

Hi* reaual org >ns *ViiiM h- re. j 
moved mi that he ran never do | 
the same cm! again.” | 


Four primaries give front runners 
chance to lock up nomination 


From David Cross 
Greensboro, North Carolina, 
May 5 

In tomorrow's four primaries 
3 total of 233 Democratic and 
140 Republican delegates arc at 
stake and if President Carter 
and Mr Ronald Reagan fare a-* 
well as everyone expects, they 
will ha-'c virtually locked u|i 
the mimiiimion for'their respec¬ 
tive parlies once and for all. 

Here in Greensboro Mr 
Reagan and Mr George Bu.ih. 
the twrr remaining contcstams 
For the Republican presidential 
:io min a riii n, have come and 
gone almost unnoticed. For 
their different reasons. Pre¬ 
sident Carter and his Demo¬ 
cratic ■ challcn".cr for the 
presidency. Senator Edward 
Kennedy, declined •«* srnce 
tbit.- conservative southern iit.uc 
willi their presence. 

A* unc local newspaper puts 
it. ihe campaign leading up [n 
loniui row’s North Carolina pri¬ 
mary has been “ alinut a ft excit¬ 
ing ai watching grass grow ”, 

Tnc. general assumption i< 
tliai the two front runner* m 
their, respective pnrtv race j 
cannot Fail to win large niaj.-ui- 
Uvs. Both President Carter ,-nd 
Mr Reagan scored significant 
victor ie* in ill? North Carolina 
primary four yciH* a:i>i .mil 
expect tn repeat those per¬ 
formances. 

N-t'c:■r.hcicsN, after his sirmr* 
see "nd r^ce finish in riu- 
primal} un Saturday, f.tr 
Bush was in fine fettle when 


he visited Charlotte, near here, 
yesterday. 11 We'll du better 
than jpeeple think ". he -.aid. 

In die rural area* Mr Reagan, 
nhn stDppsd over briefly i:i 
the state nn Saturday, is cer¬ 
tain to secure the lion’s share 
of tlte'i vote. 

On the Democratic side. 
Senator Kennedy has practi¬ 
cally conceded the stare to Mr 
Carter. His only effort has been 
to scud a couple of his many 
relatives to the state's univer¬ 
sity tntvns tn campaign for him. 
Mr Walter Moodsle. the Vice- 
President, v.as also in the stale 
briefly on Saturday to canvass 
votes for Mr Carter. 

The neighbouring state of 
Tennessee is also holding prim- 
«"’ics ttomnrmw and the out¬ 
come is expected tn be rhe 
*^me as in North Carolina. Mr 
Reagan should win a Irindsam? 
victory over Mr Bush, not Ica:*[ 
because he nan- In* the sup¬ 
port of Mr Howard Baker. ti:u 
p:ipul->r Republican leader of 
the Sfcnutc an>l .1 pnv-.ihle 
cundidaic for the Vice-Pi e^i- 
Jcncv on the Reagan sicker. 

Senator Kennedv hn* visited 
Tennessee onlv once during the 
campaign and that i* n s a' few 
week* ago. Tn the 197'- primary. 
Mr Carter r:cci»?d an imp-c;- 
m*-c 75 (i7i ccm of i\:c -natc'-. 
Uemocqr.tic vntg. 

Hr K::inC(j* lia-. rVi.yi in 

i-ays.ii.’gn mnr: .n;rv rl- i- .. 

oriicv pi l.ll 'us CM-i|i-n«- 
« ,| i?rr be stand, a reasonable 
chance. 


In the Mid Western state of 
Indiana. M.r Kennedy 'has spent 
five days focusing on industrial 
towns in the north where 
unemployment is now running 

at a high level. He has the 
* up port of several union 
leaders in the local steel and 
car industries and hopes to 
translate dissatisfaction with 
Mr Carter's economic policies 
into votes. 

His task is complicated, how¬ 
ever. by the fact that Mr Carter 
has the backing of most of 
Indiana's Democratic party 
leaders. In the 1976 primary 
the President won a huge 6b 
per cent share of the vote. 

Mr Reagan has also cam¬ 
paigned actively in Indiana and 
.vhould win all 54 delegates to 
the Republican national con¬ 
tention. Because the winner of 
ihc primary takes all the 
delegate*, Mr Bush decided 
some time ago not to campaign 
in the siate. 

The District nf Columbia 
nfers Senator Kennedy his 
lc*t chance of a victory tafflor- 
rnw ^though the stakes are not 
verv high. There are oolv 19 
Democratic delegate* for’ the 
\rashi.-igtuij area and President 
C.<r:.c:- h«3 nvadc only a haH- 
lican:d effort tn court voters. 

Li ihc F-ro-.ibUcnn race c«xn 
• "‘"c*- dclr-.tcs—w|lv J-f—? r c 
r: •■•■l;* io the District of 
C " 1 rnib-H. Mr Reagan Iips not 
bothered to enter the contest. 


i 
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OVERSEAS, 

Ru^m say 8 South Africa’s Coloureds to have 



Yugoslavia 


Prudence Glynn 


From Michael feinyon * 
Moscow, May S'” ' * " ' 
The Soviet Communist P 


that Russia would never inter¬ 
fere . in- Yugoslavia’s internal 
affairs, and : would strictly 
observe -all die agreements 
reached during President Tito’s 
lifetime governing their mutual 
relations. 

A message of condolence to 

the Yugoslav party and Gov¬ 
ernment said President Tito 
had attached great significance 
to the development of coopera¬ 
tion- between the two countries, 
and hrs regular meetings with 
the Soviet leaders contributed 
to a* deepening 'of.Soviet-Yugo- 
siov. friendship. 

On these days of sorrow, the 
message added, the Soviet 
party and Government reaf¬ 
firmed their striving foe 
friendly relations with Yugo¬ 
slavia “ on . the basis ,of un¬ 
swerving observance of the 
principles and agreements, on 
which understanding was jointly 
reached at top level, non-inter¬ 
ference in each other’s internal 
affairs, equality, strict respect 
for b sovereign rights, in the 
spirit, of - mutual understanding 
and. trust." 

Glossing over the bitter feud' 
with President Tito after 1943, 
the message said Soviet-Yugo¬ 
slav friendship -was based on 
a deep -historical tradition, the 
memory of fraternity in combat 
and internationalist solidarity 


WA 


of Communism. 

The message said the Yugos¬ 
lav leader won high esteem by 
his rigorous party activity, 
leading the struggle against the 
Nazis, organizing the founding 
‘isi 


From- Nicholas Ashford • ■ 
Johannesburg, May 5tfi ' - 

Important changes in South 
Africa’s political structure are- 
to be .announced . soon .which 
will not only give Coloureds 
and Indians some say .in the! 1 
way the country jj to be run 
in the future,' but will also 
strengthen the hand- of Mr 
Pieter Botha, . the, Priihe.. 
Minister, against the powerful 
Verkrampte (conservative) fac¬ 
tion within the ruling National 
Party. 

The proposals are among a 
series of recommendations to 
be made by a commission 
headed by Mr Alwyn Schle- 
busch, the Minister of the 
Interior, which has been con¬ 
sidering a new constitution for 
South- Africa. TBe commission 
is expected to table its interim 
report in Parliament before it 
goes into recess next month. 

One of the most important 
changes will be the enlarge¬ 
ment of the House of Assembly 


m/ utnuumtcu inra, miwjicr 

will be the scrapping of the 
Senate and its replacement' by 
a nominated President’s coun¬ 
cil- of 60 members. 

The coundl will include 
Coloured (mixed race), Indians 
and Chinese as well as whites, 
but not blacks. However, there 
are plans to set cm a separate 
black council which would com¬ 
prise representatives. from the 
'‘non-independent* homelands 
as well as from black township 
community councils. 

The President’s council, 
which would advise the State 


President <u£ . constitutional, 
.planning..and' economic matters 
as well as '-community affairs 
(relations' between - the races) 
■would hate-consultative' powers 
only. 

The :plan-.to .establish the 
■President’s council is-likdy .to 
meet stiff resistance in-. Parlia¬ 
ment from the opposition Pro¬ 
gressive Federal, Party on the 
grptnpd'"that.."blacks twill- be 
excluded. Coloured, .Indian and 
black political organizations are 
also likely to resist it-for the 
same reaion, and also because 
Coloured and- Indian representa¬ 
tives will be nominated and not' 
elected. 

The plan to enlarge Parlia¬ 
ment is likely to cause some dis¬ 
quiet widen . Mr . Botha’s own 
party as- ft: will be seen, as 
another move to strengthen the 
power of the executive at the 
expense of Parliament. ■ 

Since he became Prime 1 Mini¬ 
ster 20 months ago, Mr Botha 
has succeeded in concentrating 

inrrAacinir nnurar in hie liatiHc 


The fact -that he is likely to 
have the-final say in-nominat¬ 
ing the 17 National Party mem¬ 
bers out of the -20 new nominat¬ 
ed MP s'will be seen as a further 
stage in this process. 

The expansion of Parliament 
is certain to strengthen Mr 
Botha’s hand against bos con¬ 
servative rival. Dr An dries 
Treurnidrt, - the' Minister of 
Public Works and leader of the 
National Party in'the Transvaal 
The party is more or less evenly 
divided between the Verkrampte 
supporters of Dr Trenrnicbt 
(predominantly in the Trans- 


j-vaal) and the slightly more 
reform-inclined supporters / of 
'Mr Botha. 

Botha warning: Mr Botha today 
told Coloured . students to call 
off their school boycott which 
has lasted three weeks. He 
warned- them that if the boy¬ 
cott continued the Govern¬ 
ment would no longer tolerate. 
any -further waste of taxpayers’ 

money. 

Mr Botha, issued, the warning 
after talks with -me Union of. 
'Teachers’ Associations- of South 
Africa. 

Teachers led by' Mr FranWyn 


the Prime .Minister after the 
Department of Coloured Affairs 
last week issued 1 -a ■ directive 
warning principals- of Coloured 
teacher training and- technical 
colleges to expel student boy- : 
cotters' who Were hoc back in 
class by-Wednesday or them¬ 
selves face dismissal 
Sentence set aside: Mr Zwe- 


Saurh Africans main black-week- 
end newspaper. The ‘Sunday 
Post, today had a_ nine-month 
prison sentence'against Mm set 
aside fy two Pretoria' Supreme 
Court judges. . 

Mr Sisnlu, president of the 
(black) South. African Writers 1 
Association, was sentenced to 
jail last August for refusing to 
answer questions put to him in 
court. - • 

The appeal was upheld and 
the case- referred back to the 
Pretoria hiagutrate 'for' a review 
of the conviction.—Reuter. 


lie of Yugoslavia and strength¬ 
ening the country’s unity. 

It noted he was a founder 


British A-bomb blamed for deaths 


It noted he was a founder 
of tiie non-aligned movement— 
an issue over which the 
Russians again quarrelled 
bitterly with Yugoslavia even 
as President Tito lay dying— 
and said he spent 40 years 
fighting against the forces of 
reaction to ensure security and 
social progress. 

** The Soviet people share 
the grief of me Yugoslav 
people", the 1 message said. 
“ Josip Broz Tito’s name will 
remain for ever in history”. 

No Soviet newspaper, this 
morning carried any obituary 
of President Tito, and Pravda, 
which has an early deadline, 
carried only one sentence at 
the foot of the front page 
announcing his death. Ta$s did 
hot publish an obituary in its 
English language service, 

President Brezhnev .s not 
lildey to attend the funeral, but 
the Soviet leadership will pay 
a visit to the Yugoslav Embassy 
here to sign the book of con¬ 
dolences. 


From Douglas Alton 
Melbourne, May 5 


A team from the South 
Australian Government Abor¬ 
iginal Health Service is going 
to the area around Willatinna 
in the centre of the state to 
check on the health of Abor¬ 
igines following reports that 
several died after being 
enveloped in a “rolling black 
mist” when a British atomic 
bomb test was held in the area 
in 1953. Willatinna is about 45 
miles north of the British test 
site at Emu fields. 

Witnesses claimed that peo¬ 
ple in the camp of 45 members 
of the Yankunyatjara f tribe 
became blind and within 48 
hours of the cloud reaching the 
camp. All the Aborigines were 
affected by uncontrollable 
diarrhoea and vomiting. Soon 
after a skin rash “ like 
measles” broke out on their 
bodies. 

It is also claimed that within 
72 hours healthy children went 


blind and that several did not 
recover their.sight. The old and 
frail in the 'camp started dying 
within five 'days: Some linger¬ 
ing for up to a year. 

Professor Fred Hollows, of 
Sydney, an eye expert, has 
been asked to go with the team 
to check- whether Aborigines 1 
blindness was caused by radia¬ 
tion rather than diseases such 
as trachoma 'and. glaucoma as 
previously .thought. 

The wife of a farmer sheep 
station owner in the far north 
of South Australia has con¬ 
firmed the Aborigines 1 version 
of the incident. Mrs E. L. 
Giles, now aged *74, was in the 
area when the British' deton¬ 
ated their bombs. She also said 
she saw the cloud and thought 
it was- a' dust storm. Her 
husband, Phillip, died of liver 
cancer in 1964. Two Aboriginal 
employees also there at the 
time of the tests later, died of 
cancer. 

The cloud left an oily, dusty 
residue on buildings and fruit 


trees, Mrs Giles has said. The 
- fruit trees later died., . 

Aboriginal survivors have 
said the mist had a .pungent 
odour. They .said it came from, 
the sooth blotted- out the 
sun for several hours. 

- The British exploded atomic 
bombs.on October 15 and Octo- 
, b£r 27’. 1953. 'Aborigines who 
survived' cannot pinpoint the 
date it. happened, but main tain 
it-has been common talk among 
blacks' for years. Only since 
' they' - have read and heard 
recent reports of iHniass and 
death by 1! cancer ‘among former 
workers on the 'nuclear testa 
has the stgoaficahce. of their 
experience become apparent. 

: British and Australian mili¬ 
tary and- scientific authorities 
have repeatedly *add that no 
Aborigines could . have been 
affected by radioactivity, 

Mr Pat Creevey, a co-ordin¬ 
ator of the Australian Nuclear 
Veterans’ . Association, ..has 
demanded,. an , immediate res¬ 
ponse from the Government. ' 


Pope appeals for freedom 
of religion in Congo 


Brazzaville, May 5.—-The 
Pope on the second stage of hi& 
10-day tour of six African coun¬ 
tries asked the Congo Govern¬ 
ment today to allow the Church 
the right to operate in full 
freedom and promised that it 
would not endanger the state. 

He told President Sassou- 
Nguesso of Congo, who greeted 
him at the dockside, that the 
state could count -on the loyal 
collaboration of the Church 
And tiie Church in the name 
of its spiritual mission asks the 
liberty to speak to consciences 
as well, as the possibility for 
believers to profess their faith 
publicly, he added. 

Hundreds of thousands of 
Congolese, chanting and waving 
crosses and flags greeted the 
Pope when he arrived by river 
barge from Zaire. 

In his speech of welcome 
President Sassou-Ngucsso said 
that bis Government wonted a 
fruitful dialogue with the Holy 
See. 


He paid homage to the Pope’s 
“sensitivity towards the sharp 
injustices chat exist in many 
countries 11 , and bis “solicitude 
for the great poverty that is 
still the lot of the peoples of 
the Third World”. 

Before his departure from 
Zaire, the Pope expressed 
“great sorrow” at the tragedy 
yesterday in which nine people 
were trampled to death 

He said: “ I hope _ all will 
unite their prayers with mine 
for the souls of these unfor¬ 
tunates.”—Reuter and Ageuce 
France-Presse. 

Kenya preparations: Elaborate 
preparations have been. com¬ 
pleted for the Pope’s visit to 
Kenya—tbe only east African 
country included in his tour 
(writes our Nairobi Correspon¬ 
dent). He is due to fly- to 
Nairobi tomorrow from Kisan¬ 
gani. in eastern Zaire, and will 
fulfil a crowded programme 
before leaving on Thursday 
morning for Ghana. 


London violence bewilders police 

-u- • : 

Old ways guard Japs 


Church ‘occupied’ in Chile 


Santiago. May 5.—Fifteen 
men and women bare occupied 
a Santiago Roman Catholic 
church to demand thcrclcasc of 
S* people arrested last Thurs¬ 
day in an illegal Labour Day 
march. 

Two masked women told 
reporters last night the occupa¬ 
tion _ was peaceful and would 
continue until the detainees 


were freed. Police arrested 
demonstrators and fired into 
the air to_ disperse the May 1 
march during which police said 
subversive pamphlets were 
handed out. 

The occupiers of the church 
locked tbe doors with chains 
after hanging a placard which 
read “The people defends the 
People, Freedom for the 
detainees —Reuter. 


From Peter Hazelhurst 
.Tokyo, May 5 ... 

After boarding a subway 
train in Tokyo at midnight 
recently a nervous American 
businessman -is reported to have 
noticed two Japanese youths- 
move furtively towards his seat 
in the semi-deserted coach. 

With the experience of New 
York fresh on his mind the 
visiting American was about to. 
lunge, for .the emergency cord. 
when one of the. .teenagers 
spoke out in faltering English : 
“May. we speak with yon to 
practise our English.” 

The story is probably apo¬ 
cryphal but it certainly' illus¬ 
trates why Japan can boast of 
the safest, cleanest and most 
efficient urban transport system 
in the world.. 

■ It also demonstrates_ why 
Japan’s low- rate of crime is now 
the envy oF other industrialized 
democracies. 

Tokyo is surely the world’s, 
safest industrialized city of its 
.size and the police attribute 
Japan’s low rate of prime to 
values which are often held up 
to mockery in' the West: Strong' 
family ties, social strictures, an, 
ethic for hard work and a har-, 
monious relationship - between 
police and public. 

Indiscriminate’ attacks by 
teenage gangs are virtually un¬ 
known. In Tokyo, muggings 
accounted for one murder. 111 
injnrie5 and five cases of rape 
in the streets last year. This 
represents an 8 per cent decline 
in the rate of violent crimes 
an the streets of the capital. 


Last year five people were 
iordered and- another 34 were 


murdered and- another 34 were 
injured in their homes by rob¬ 
bers in Tokyo, a- city with a 
population of .12 million. In all 
the city -recorded 1,300 heinous 
offences: 195 murders,' 416 rob¬ 
beries- '301 cases of arson and 
388 cases of rape. _.. 

However, senior officers at 
Tokyo’s metropolitan police 
^headquarters .are. worried by a 
rise in the incidence of non¬ 
violent. crime and juvenile 
offences. Such concern must 
certainly be the envy of police 
in Europe and the United 
States. 

For Instance Tokyo police are 
worried that robberies at banks, 
post offices and saving coopera¬ 
tives rose from H to 17 cases in 
-the capital last year. 

A mere- 68 bonk robberies 
were reported throughout the 
entire country in 1978—-firearms 
were-used in only six of them. 
Last year Japan, with a popula¬ 
tion of 112 million, recorded 
115 robberies at banks and 
other financial institutions. 

Police officers in Tokyo are 
bewildered when they read 
reports of how juvenile gangs 
destroy public property or 
attack -pedestrians 1 in London 
streets and subways. 

“ We do not have to deal with 
that sort of thing here.- We do 
have gangs of hot-rodders and 
they are certainly a nuisance 
because they create a noise. 
They might fight each-' other 
but seldom do they attack the 
public", a 1 police spokesman 
said. 


Socialists shun 
vote for 

Greek presidency 

From Mario Modiano 
Athens, May 5 

Mr Constantine Kara man Us, 
the Prime Minister, was elected 
President of Greece until 1985 
by parliament today. He will- 
succeed President Constantine 

Tsatsos, whose five-year term 
ends next month. 

Mr Karamanlis received 183 
votes, three - more than .the 
three-fifths majority required 
in today’s final ballot. There 
were also 12 blank votes while 
ten other votes went to four 
nominal candidates. 

• The 93 deputies of the P*h- 
hellenic Socialist Movement 
(pasok), the main opposition 
party, again refused to - vote 
because they feel the present 
chamber, elected in .1977, no 
longer reflects the will of the 
Greek electorate. 

Today’s vote proved that the 

smaller opposition parties were 
ready to take the nsk of politi¬ 
cal extinction in a premature 
election (had Mr karamanlis 
not been elected) rather than 
lose face by supporting • the 
Government’s candidate. 


Assam students relent on 
oil products embargo 


Man accused 
of Gandhi attack 
is granted bad' 


From Richard Wigg 
'Delhi, May 5 

In a further display of their 
hold over local sennmentj 
Assam’s student" leaders today 
permitted petroleum products 
stocked at the Indian State Oil 
Corporation’s headquarters in 
Gauhari to be moved to meet 
shortages in the north-eastern 
region. 

Mrs Indira Gandhi’s Govern¬ 
ment last month took charge of 
the Gaufaati oil installations but 
no crude could flow or 
petroleum products be moved 
even after troops were sent in 
because the oil workers and 
engineers obeyed boycott in¬ 
structions from the Assamese 
student leaders. Many of those 
involved have since been 
arrested and moved to Bihar 
jails. 

The students, who have led 
eight months of agitation 
against immigrants settled in 
Assam, defiantly told, the 
Government today that if any 
lorries carrying the products 
were being secretly diverted 
anywhere out of the north-east 
region, everything would-once 
more be stopped. 


The students have demanded 
the njass-expulsion 1 of .millions 
of immigrants from West Ben¬ 
gal. Bangladesh and Nepal who 
have settled in Assam .over; the 
past threedejcAdes.' 

Today they begin a move¬ 
ment by volunteer sympathizers 
to court arrest. This is to last 
for fire davs and is meant to 
embarrass the authorities with 
a great number of detainees. 

Mr 2a3 Singh, India's Minis¬ 
ter of Home Affairs, has re¬ 
verted to a more conciliatory 
tone after Mrs Gandhi’s' attack 
on the Assamese agitation at the 
weekend .when she. refused to 
release, the detained leaders, for 
fresh talks. . 

Mr Singh said today the main 
stumbling block was the stu¬ 
dents’ refusal to make a start 
with the expulsion of those who 
arrived illegally from 1971 on¬ 
wards. Zf they dropped their 
unrealistic • demand for the ex¬ 
pulsion of all who-arrived since 
1951. he implied, a solution 
could yet be fonnd. 

The Government had .already 
doubled the number of check- 
posts around Assam’s-frontiers, j 
he added 


From Our Own Correspondent 
Delhi, .May 5 •• 

’■A ■ Delhi -magistrate today- 
freed on bail Ram Lalwani, the 
nun accused of■ attempting to- 
assassinatelMrs Indira Gandhi, 
rhe Brush--Mimstert^ih a knife 
uttatk on April 14. The magis-. 
trace also criticized the police.- 

Remarking that the 37-year- 
old textile -worker from Barada: 
did not seem to have intended 
any attempt on Mrs‘‘Gandhi's 
life or even, know how to throw.' 
a knife, Mr S. Ml AggacwaL the 
magistrate^ said “ The. police 
seem to . have overreacted and 
overplayed the part assigned to ; 
them”. • ■ 

The remark was evidently 
directed _ at Mr F. S'. Blunder, 
the Delhi police chief, who took 
charge of rhe., investigations, 
i He was appointed shortly after. 
Mrs Gandhi’s'return to power.* 
Mr Bhinder ' claimed’ on the' 
evenidg of'the alleged incident 
that Mr Lalwani' had made a 
“ full confession 

Mr Lalwani, who has been in 
hospital since his arrest, was 
freed on- bail of 5,000 rupees 
(about £280) and a surety of 
the same amount He remains 
in hospital. 
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Tbe Times 
special offer 


If the test of a good restaurap^ 
is that people choose! to • eat 
there on their own, not to show 
off to others or because the 
bill works out at less than the 
prices at the only late-opening 
grocery in the neighbourhood 
multiplied by the cooking bill 
and the account for overall 
fatigue, then tbe test of a-good 
garment is that you wonder 
now on eonh you ever lived 
without it 

That is .the way I feel about 
my last special offer dress, the 
pure wool crepe shift of infin¬ 
ite potential. I have it in navy— 
please don’t all write in and 
complain that you haven’t yet 
got yours. Devout on recom¬ 
mendations to readers, I experi¬ 
ment with the samples. Thus 
I can say that navy should be 
bought only by tbase very dark 
or truly fair. My own hair 
being at that moment a shade 
of .soitris de campagne mart it 
behoved me to re-blond at high 
speed (Clairol Nice *n’ easy; 
dreadful name,' reliable re¬ 
sults). Ail of you of course can 
have wicked scarlet or sub¬ 
missive grey—very pretty 
teamed with scarlet or navy. 

The only snag I found shout 
the dress -was that it was, for 
a person of commanding height, 
a bit straight laced. I therefore 
slit the left hand side seam to 
a distance of one foot; the 
less leg-minded might tty -six 
inches, i£ interested'-in my 
theory that every three inches 
takes.one year off the age of 
the dress. 

You will need a pretty scarf, 
which should be black basically 
but;have a neat multicoloured 
motif on the ends -so that the 
rainbow includes the navy of 
the dress. Anyway, that, is what 
gar me through the American 
Collections 'last week. 

- Today I offer up my next 
essential- wardrobe success, the 
neat, flattering, camisole 
-dress wish die new, long-line 
jacket. I decided oh a sophisti¬ 
cated print, little sort of tulips 


■ on a darlf ground, and here 
again you have a trans- 
seasbnol frock. In summer for 
Ascot; .lunch, cocktails, dinner; 
in the colder weather an ideal 
short evening dress (very much 
back' in yogne). On the subject 
of length by the way, this dress 
has an elastidsed waist which 
means that you can hik* it up, 
pull, it down, in fact wear xt 
any- l eng th, you like. No need to 
get out your scissors— this one 
already has a side slit.' 

.- You ouqdit however to wear 
it high i under .the - armpits. 
'Here again it’s a question of 
age. Teeny youngsters can show 
that triangle of flesh above the 
breast and at the top of the 
arm, so they can pull the dress 
down. But it is specifically de¬ 
signed to be pretty for those 
who note, probably without 
much concern, but do note, a 
small pod in both areas. 

Those who care will adopt 
tile Mensencheck recuperative 
method; - -which is die only 
exercise programme advocated 
by this page. Stand erect, 
shoulders baric, meet, your two 
hands on- your baric, back to 
back. Then still with the bands 
turned outwards flip, and flap 
your wrist and arm vigorously, 
thirty times. It is salutary to 
use- a mirror for exercises be¬ 
cause ypu can actually see in 
Mensendieck methods the 
effect on your muscles. 

To order, ■ please- complete 
coupon in block letters. Offer 
applies to .tiie United Kingdom 
only. Normal delivery within 
28 days of receipt of order. 
Money refunded .if returned 
-within 7 days of -receipt. 
Queries, -not orders on 01-434 
3761. . Selective 'Marketplace 
Limited, 16 Golden Square, 
London W1R 4BN. 



Send to: Times Dress & Jacket Offer, Selective Marketplace Limited. 
16 Golden Square, London WTH 48 N. 


Please send me £. Dress and Jackel(sJ <7? £32.50 each - . 

including postage and packing. Please indicate size (si by com¬ 
pleting appropriate boxes below. 


Size 

Bust/Hip 


.1 1 

10 

32/34 

□ 


12 

34/36 

□ 


14- 

36/38 

□ 


16 

3B/40 

CZI 


18 ' 

40/42 

□ 



My cheque for £.made payable to Selective Marketplace 

Limited is enclosed. Please write name and address on reverse of 
cheque. ... - 


Please debit my Aqpess/ Barclay card No. 


Signature 


Print name . . 


Address .. 


■ Photograph, by Richard. Dorraar. 
M Hair by Amlla of Mtehaaljahn. m Hat 
by Philip Somsmlla E26.95, bag £25. 
g lavas £1.85 from Farorfck. Shoes by 
Elliot m Sandals by Sacha £16.99. 
Jewelry from. Fenwick. 
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Daytime TeL No. 


This being a practical 


page today I present a 


most practical range of 


clothing, that of Roldan. The re¬ 


doubtable chairman of the com- 


pany, Cyril Kern has rightly 


pointed out that gloom and 


doom are too much with us in 


the fashion scene. Reldan, far 
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time when so many are cutting 


I 




amviig 






In the past five years 
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lowed an active market policy. 


This pajjcy takes dose note of 


what the woman in the street 
wants to wear and what she 
wants to pay for what she wears. 
Quality is high and the design 
md&efy to frighten the horses, 
although Victor Herbert hac 
generated some sparks in a 
special section of the range. 
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Above left: Tfie jersey dress wilh implications of the coming mini but 
none of the horrors of having to reveal your fcn’aei 'Knitted' shawl 
collar. Above right: New length jacket, placket front blouse, classic 
trousers. All from Reldan's Autumn 1980 ranga, Stockists: Barkers, 
Selfridges, Dickens and Jones,'Harvey Nichols, Feriwlck, Bourne and 
Hollingsworth, Top Shop at Peter Robinson. 


Reldan is th e ** leading manu- 
facturer of co-ordinates ** (those 
invaluable bits and bobs you can 
marry up together on a mo rning 
when everything in the cupboard 
looks bare) and is splendidly 
colour related. For late summer 
and autumn. 
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Drawing by Paul Peacock 
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SPORT 

Snooker 


Racing 



No Bombs 


i as?**. __ _ _ 

Phoiograph by Brian Hama 

In his pocket: Thor bum ponders the path to victory. 


the Higgins 


wears out 
is machine 


By Sydney Friskin 

Cliff Thcrburru .i^cd 32, took 
*hc world snooker chsrcoinn- 

-hip. sponsored bv Embnssv. tn 

Canada for the firs.1 time when ho 
h:at Alex Higginj of Northern Ire- 
1 -nd by IS—!6 in the scheduled 
'."frame final at the Crucible 
Theatre, 'Sheffield. last right. 
Thorburn received £15.000 as pruc 
money and Hipgins. £8,000. 

Thorburn. who was runner-up tn 
John Spercer in 1977, gave a 
r-.astcrly display cf concentracinn, 
rrcuracy and swing, power. He 
. dmlrted tint Jie had srarted bis 
•"-mnaipn in a low key, but- 
p7 : «lisd in crescendo, adding that 

Idle h ebad not lost wciRl't under 
’ii pressure he bad aged about 
I- ’-ears. 

The final which almost went the 
full dlnrarcc v.as a long, hard 
;rind fnr both plover sand Higgins 
in paying tribute to Thorburn 
‘•••lid: “ He grinds prettv hard 
The turning print of the match 
■•■as the 33rd Frame when Thor- 
burn cleared the table with j 
t-cok of U9. Only a true ch.un- 
pinn could have come back to do 
si after throwing away the pre¬ 
vious frame which he had viraitily 
non. Mental weariness perhaps 
had taken its toll when first Hig- 
,-^ns and then Thorburn missed 
the brown. Hi r gins coming in 
•■nmediatelv m win the frame with 
a run on the last Tour colours and 
square the match ar 16—16. 


Showjumping 

Rascal and the i 
fiery Roscoe 
are joint winners 

By Pamela MacGregor-Morrls 
'Douglas Bunn, who opened his 
All England jumping course at 
Hicks lead 19 years ago and has 
made it the best show jumping 
ground in the world, was joint- 
winner of the championship on 
the last day of the Everest meet¬ 
ing - there yesterday. Rascal, a 
mnc-ycar-old he bought six years 
jgo in Dublin.-was ridden by Ray¬ 
mond Kuwc to finish ctiual first 
with Pam Dunning on Roscoe*. 

A fiery little character whom 
she bought from Jeff McVcan of 
Australia after Royal Windsor last 
May. Ruscoc is su hot as to be 
unridablc at home although he 
thoroughly enjoys bring in the 
ring, aid he is uccrviraf entirely 
by a hpr>c-walkcr, a sort of merry- 
.-round with fuur arms, to each 
nf whi-h a horse may be attached, 
thus va'ing a vast amount of man¬ 
power. 

Tweb'e horses tot thruunh to 
the jump off end Matircna Holden 
rode Mr V into third place, beat¬ 
ing the >pon:-oi in-, rinn’s Forever, 
i-ulden hi Eh.-*bcth Edgar whose 
brother. David Rrnumo. had set 
off fur home via the Andoversfcrd 
show in Cllouce.drrshlre. Itoiii 
these horses are half Herman. 
Mr V i.s by an impuried stallion 
nur r»f a marc by the premium 
M.illinn Skoiter. Skolter Is the 
mi'c of David Ernontris first Euro¬ 
pean champion and Olympic 
bronze medal winner. Sunsalre. 
Forever is by a lla.novarlan stal¬ 
lion out of h French mare be the 
celebrated thoroughbred jumping 
sire. Furtoso. 

itRS'lLTi I'lrer. » , liJ-illil«n'li!» 

1 r-u.il T. P Riinn Hisr.ll in tin 1 - -| 
.-■w su-i i, Puna'nj .. lir,>.□■:, Mra 
l HeliUMI't ■ Mr V. 

Rugby League 

Bradford may 
catch tartar 

By Keith Mack!in 

If all goes according to form 
ami natural justice. Bradford 
Northern and lVidncs will contest 
the final of tile Slalom Lager 
premiership, on Saturday week. 
Thebe two . sides t”ok the lop 
placings in the rirst division 
clumpmnship. and it always 
f-eems ,i pfry when one" of the 
other teams m the top eight pops 
up and pinches the premiership 
from under the noses of the 
champions. 

However, it could happen again. 
WidncN have found Leeds a bogy 
team over the. years, and their 
coach. Doug Laughton, has taken 
the calculated nsk of playing the 
first leg of the two lug semi-final 
match at Head Ingles- tonight. 
Laughton is n realist and wislms 
to know exactly what rhe target 
is when the sides meet again at 
V.'ldncs next Sunday. 

Bradford Northern. worthy 
champions, may also catch a 
tartar iu Leigh, who sneaked into 
eighth place bur who are In 
determined mood and have the 
finest individual match winner m 
lhc game iu John Woods, rated at 
£70.000 in the transfer market by 
Hull. 

Ttvo of the key figures in Sat¬ 
urday's Challenge Cup final at 
Wembley have indicated their 
intentions it* retire from the 
game. They arc Arthur Boating, 
the Hull and former Hull King¬ 
ston Rovers coach, and Alan 
Acar the Rovers, scrum half 
who ‘played such a vital role m 
the victory. Al*® cotueniplaHn,. 
retirement as play®** b “* 

view to concent ran on on lojui 
in-, arc two other Rover* players. 
Roger Milliard and Bnan Lock¬ 
wood. 


A1I through . the first eight 
frames yesterday. Thorburn was 
steady . and confident. . It. -was 
thought that he might go into the 
interval leading 14-12 but a sud¬ 
den change nf > fortune enabled 
'Hinging to win the 26th frame 
and level the scores at 13-3. It had ; 
nken a lot out of Hi?5irs to' 
recover From the shock of losing 
six frames in a row. the last four . 
un Sun daynight and the first two 

vef'erdey. 

Higgins looked a worried man; 
i-.-SeD Thorburn srarted' tills* 26th 
frame with a break , of +2 but 
recovered "round by scorin® 25 
and extricated biro self from - 
tricky situation tfter giving away 
five point* on the blue.' He 
wavered the points he had for¬ 
feited and c?sh“d in on thS last 
rv-o bail* after Thorburn bad twice 
ml'-zd the rick. 

The match then moved to'vards 
•ts tremulous climax with Thor- 
burn winning the last two frames. 
rnd'rtc bis br^lltmr umrk with a 
break" of 51.. Tie black was sti’T 
on the table. He wa* the first 
man to take the title out or 
Erirain in the 34-year history of 
the comoetitlaD. His reaction was: 
I* I don’t believe it, I am stDl 
speechless 

FINAL: c. Thnrbum ■ Canada i brat 

? . Hlcelna iNorihern Ireland! IB—16. 

names i Thorburn first., third nertod: 

• 86—14. -50—21. IB—70, 27—23- 

70-13. 57—74. 110—23. 61—73. 

Fnurlh nittai: 21— AT. SB—47. lOO— 
53. AS —B5. 73—41. 57—63. 119—7. 
—y. 


Hockey 

Title goes to 
Slough on 
penalty strokes 

By a Special Correspondent 
Southgate 0 Slough 0 

Slough, already holders of the. 
national championship, added the 
London League to their collection 
at Staines yesterday, but Only after 
three periods of extra time and a 
penalty stroke competition- With 
the scoresbect still blank after 100 
minutes of uninspiring hockey, 
Slough won the penalty stroke 
contest 3—1. 

A humpy pitch made contror 
difficult and both sides showed 
tnc ctTects of a long, hard season. 
Sami and Kboliar gave Owen, the 
Southgate goalkeeper, a great deal 
of trouble in the, early stages, and 
Laly, Slough's leading scorer this 
season, came closest, to giving his 
side the lead when he sent an 
angled shot just wide in die Iasi 
minute of the first halF. After the 
interval there wens few scoring 
chances. 

Lafy broke through in the first 
period oF extra time hut Owen 
came out well to save. In thu 
second period Imtiaa found his 
way intn the circle and came close 
to scitllnc manors, but Taylor was 
there-with a superb save. - 

With 17 internationals od' the 
pitch, the penalty contest ..might 
have been expected to lie a classic. 
Instead, ii was a disaster for 
Southgate, with only Western 
finding the net. Laly. Sami and 
Kheiur noire on target for Slough. 

SOUTHGATE: D Own. R. Catnall. 
N Wncilvrn A Ki.iim. O Crain, 
A '•■■'.a.m. .1. V*>9?«n» A. Wallacn. 
11. l.reiLcnun. J. Nral>- 6. lm:>dz. 

SLOUCH: 1. 1.11-lnr. P. Barter. 

M. i itt .1 A Ciur<t,rr i Allen, 
a m-rtijr. B Oavrd. k Pjrrinoion. 
Ii. lalv, R Siilni J Murdoch 

LiiicuTi' M Martin .m- 1. Brown. 


Motor cycling 

Second death at 
Hockenheim 

Huckonhcim, May 5.—A West 
German motor cyclist. Rend 
k'.unjnr. died in hospital today 
Trom injuries sustained while 
crashing in the 250cc May inter¬ 
national motor cycle cup here 
yesterday. Kamlot, aged 22, 
received a fractured skuU and 
scriuua interna] Injuries 

He is the second competitor to' 
die on the testing Hockenheim 
cin-iifi in the past three weeks. 
Tne other was the Austrian for¬ 
mula two driver, Markus Hacrtia- 
ger. who died m the jim Clark 
Memorial Cup counting towards 
the European formula two 
dumpionship.—Agence Trance- 
Prcssa. . 

CAOWELL PARK iLincelsaliiKi: 
l.ij-OKc suurrbic-' (hjinpiQMiir. nrji 
ipn: i. u HjjOni rromaTai. 

.V.^^nr .m HI mi*'. U H. MsrOiJll 
ildiulh.. 3. M. Losl (Yamatai. 
Savi -irt ira. 1 . Marsiwli. IBrntn -«8 •*»«• 
.Kj.in mphi: 2. lusl.uu: 3. O Potter 

■ V l.nJlIil i. SulJCC chJBiploMmp. _Hrtl 
raiuvt'- X, S. Tonkin ii^aitan*. IjJiiH 
3i‘->rc iHO.Jfi inphi:^, 5- Hettahjw 

■ V.iuuli. 1 '; c ■ Honan iOAMr*. 

tg'-ic P Mubturrf ■ Mandat. lJwin 
11 , Ws. s+Otcar thsittukonshlB^ arcond 

tnund D. Grcoalry jTd J, Par»tn 

i V diriiititf ■. lOmlA 27 3sLC 

Worst accident: Two Dutch riders 
and a spectator were killed In . an 
aeddent at an international motor 
cyctir.g evsnt in Axnmcrzodcn. The 
riders, compeang In a national 
30Ucc competition which opened 
lhc programme, collided and then 
crashed into the public, organising 
officials said- Tiro other spectators 
were seriously injured and taken to 
hospital. Officials said it was the 
worst • accident in Dutch • motor 
sport for many years. 

All remaining races on Fie pro¬ 
gramme were cancelled with die 
eiccntion of the day’s highlight, 
an international 500cc event which 
, wav won by the British former 
■world champion. Barry Shreoe. 


By Michael SeeW 

Now that the first two' classics 
have been run, the search far 
further dues to the puzzles- of the 
Derby and the Oaks are on. with 
a vengeance. Today the spotlight 
switches to Chester where the 
Chester Vase and the Grosvenor 
Stakes are the races that matter. 
Henbit can win the Vase ror Dick 
Hern and Mrs Arp ad Plesch, Peter 
Walwyn can capture the maiden 
event with-Vaguely Tender, who 
like Nureyev is owned by Stavros 
Niarchos. 

At present Major" Hern 'Has 
three •' possible Candidates ' for 
Epsom-. Rontino Is a. definite run¬ 
ner in the Ungfield Derby Trial on 
Saturday. Water M01, rumoured 
to be the best of the trio, has next 
week's Mecca-Dante stakes as his 
probable target. And this after¬ 
noon Henbit is a confident selec¬ 
tion to enhance his claim for con¬ 
sideration as a worthy prospect 
for either Epsom or Prix du 
Jockey Club at Chantilly. 

In the'Classic Trial'at' Sandown 
Park on Whitbread Gold ■ Cup day 
Henbit .was fully extended to boat 
Huguenot and "Ginistrelli. Tbc 
Hawaii colt was receiving Sib From 
the Irish raider and prevailed by 
half a length. "But Henblt's 
stamina only came-into play in 
the last furlong as he battled his 
heart out'In a driving finish. That 
race will have done him a power 
of good. 

Light Cavalry, Try Sandicllfte 
and Moomba Masquerade re¬ 
present formidable opposition. 
Trv Saudicliffe beat Major Gundry 
at Epsom and is a stable com¬ 
panion of Saint Jonathon, who 
was found to have a sore foot 
after disappointing in the 2,000 
Guineas. Moomba Masquerade was 
Improving all last- season and 
Lester Piggott rides Robert, 
Songster's colt, -who finished a 
creditable fourth to Running MUI 
in the Heath Stakes at Newmarket. 


However, Light •Cavalry must be 
tne principal danger. Henry Cecil's 
Brigadier Gerard colt won his 
only . .race as a two-year-old a 
shade comfortably at Sandown. Ha 
■has wintered well and bur New¬ 
market man says that Light 
Cavalry has been striding out with 
• freedom on the heath.' But Henbit 
cannot be opposed. ; 

Vaguely Tender was having only 
the second race of txi« career when 
winning at Bath Jast week. The 
Vaguely Noble colt only just 
. scrambled, home from. Fast .Recoil, 

but he is an-improving typo.. The 

Irish-trained John Oliver. Glow, 
ing Tan and John O'Groats are 
the ones that Vaguely Tender bas 
to beat- 

At Doncaster 'yesterday John 
Dunlop continued in winning vein 
when Sea Chimes put up a magni¬ 
ficent performance bv defying 9 st 
10 lb in the Sporting Chronicle 
Spring Handicap.- Piggott waited 
in front on Jack Tbursby’s four- 
vear-old. But both Pat Eddery on 
Red Rufus and Geoff Baxter on 
King's Ride were fully alive to 
tiie maestro's tactics, a’nd started 
to harry the favourite early In the 
straight. However.- 1 they .-burnt 
themselves out in the process and 
Sea Ch MflS would have won by a 
length and a half If Piggott had 
not dropped tds hands close home. 

Piggott told Dunlap afterwards 
that sea Chimes needs a mile and 
a half now that he has risen in 
the weights. But both the second 
and third were strongly fancied 
to reverse the City and Suburban 
placings- Time will show that the 
winner Is a very useful horse. 
Goodwood's Clive Graham Stakes, 
which Is run at Kempton on May 
21, is Sea Chimes's next target. 
The Gulf Pt«arl colt is now 
'undefeated in Ills last six outings. 
The Arundel trainer also said riiat 
both Quick As Lightning and 


. M. MVrod 10 

. R. Cur ant ft 

. E. Hide 7 

... ..S. Lai-ai 1 

.. C. Dwyor A 

. T. Ives * 

.L. Chamock 2 

.K. ItadgasT 7 ft 

.J. ScasravA 9 

. O. limy o 

May. T-T PAni pared l»lc. 


Redcar programme 

2.0 KILTON STAKES f Selling: 2-y-o: £%5: 5f) 

I ' 023 Airiolux, S. Ualiiwrlohf. ..Cftamoric 7 

a .- Bart re, W '. Whanoa. B-ll .- • ■ j, ,3 

a o Kcnri m«-S. NMMB. b-ii .S ivetatw a 

H 30 T. J. Cunnlffo. N. Adam.* B-JJ. .. „ 'IH!?:. ,, 

" “ Tudor Judja |D>, N. Vloor,. 8-J1 ... • • 

It 0032 Alison Nicola <B». T. Kilrhoral. B-8 . O. 

13 O Aouabollc. S. NcsbUl. 8-3 .. f. »«• 

l.i 03 Cilia's Stcroi. K. Sionc. ..T O Rvan a 

11 0OA3 Escarla. J. Hardy. 8-tf- 1 .. . -.. . ?y_,J^225 U 

15 00 Jado Sea. Denys Smlih. B-8 ... . P- x r Seas S 

lh Lady Ragstone. M. W. EjSUJIiJT B-8.^ \ t“”*' 7 

17 Malsuody. R. .Stubbs. 8-B...... J - r A£K£ 

id 0 Scm: Rose,'P. Rohan. B-B ... it! 

22 sier Balm. W. Wharton. 8-B . ». Hiia.ion iu 

11-8, Tudor Judne."7-2 T. J. CuninferTr2“Escarla. 6-1'AUean Nicola. T-i 

Antoius. J.o-1 Cilia's Secret. 14-1 Jade Sea. le-1 uUtcrs. 

230 AYTON STAKES l'2-y>o: 0,530 : Sf)‘ 

1 Ot Black Charmer fO.». G. Richard*. **-4 .J' 1 2 S 

2 ■ Oi Royal Bid. (p>, N V|o«s. g-4 . R. Curant ft 

X oo High UR fill, J.' W. wall*. B-ll . . - E. HlJo 7 

5 OO Man da boy. G. Toll. B-ll ..-.1 

lO Tuflitfl* Whirl. P. Rorian. B-ll ..- g 

.11 0 Water ot Ufa. Iv. Halgh. 0-11 .,. -.,* ■ ■ T. ties * 

1.*, ;4400 Anapa Pwt tB>, S. WaJnwrtaht. B-R.■ yf*™®** ® 

14 -4 only May, M. H: Easwrty. 8-B ..;.“v’oXSS.l o 

Hi 0 Moira Lady. E. Wcyinos. 80S .J Soaomf 9 

IT * 40 Pampered nlc, M ; .. G. It'atu. 8-8.-. O. Lray o 

lb-8 -Royal Bid, IT-4 Black Cbartner. 6-1 Aunty, May. 7-T PAmpered Isle. 
8-1 High un. 12-1-Apaha-Pori. 1-1-1 Tumble Whirl, lt>-l outers. 

3.0 MACINL.4Y HANDICAP (3-y-o : E2,490 : 5f) 

a 01-20 "Tobormorj Boy (D). J. Hardy. 8-ia .. --.. E. C 1 ** *» 

3 200-021 Willow brook Plyer (D,8| W. Wharton. B-ll .... W. 'vharwn 1 

5 2120- Maybe So (C.OJ. J. \V. Welts. R-6.* E. HMo 7 

-» 1 0031-4 Deux ElojJns CD), NT Vigor*. B-a ..• • • R l - 1 u ” , y ® 

10 12300-1 lrl*n Sol I Lai ro- (D), Donya Smlih. 7-B -- P. Sedgwick 7 4 

11 0220-02 Liule Atom. N. Adam. 7-7 . P RoWnson S 9 

12 003-111 Fiddler CD). C. Austin. 7-7 - .•... J. Lowo a 

15 0200-24 Wynbnrry CD1. M: W. Easlertf. 7-7. h Hodg«in 7 2 

14' 0214-40 Music Night JD1. S. Walnwrtght. 7-7 . t- Charnoct: 3 

3-1 Tbhermory Boy. 7-2 'Flddlor. 7-2 Dcu* Elotlos. 6-t WMlowbrook Flyer, 
7-X Irish Solllaltc. 10-j, Maybe So. 12-1 Uttle Atom. t*-l oUtcr*. 

330 DANDY STAKES (Maidens Div I: £367: lm 2f) 

, 0 'Cinwir, A. Dalian. 5-«L7. I.. . ....- ‘ J.- Bloc* 7 l« 

7 shooiorboy, K. Stapleton. 4-U-7 ..S.-W^baw S 

11 00-0 Bird stream. ». Oandoiro. 4-9-4.W. Wharton .* 

13 0000-00 Easter Candle. J. Edmunds. ., J. Seraravc o 

lo 04-0 Mis* Lauaionne. P. Rohan. 4-9-4.. C. Dwyer 1 

16 OOQ- Baglba, T. Molooy. '3-8-8 .. S. Parr ft 5 

10 0-4 Dulcb Challenger. J. FlirGemld. o-8-fl .G. Oldrord 10 

21 040-0 Clenvere. R. 5. ptMcpek. 3-8-8 .... J. tow® ,7 

35 000-00. Li.yth. J: RardV. 3-8-8 .*... • P- COM 

28 00-00 Starflndcr. E. Weymr*. 5-8-8 .. G DoWIHd 4 

33 OO- Bahatl, \i. Elaey. 3-8-5 .... J. HlBRln* 8 

47 00-0 Sunlit River. W. Halgh. 3-8-5.T. Ives 2 

6-4 Outch Challenger. 7-2 SWmnder. 6-1 Ml** Laualenne. 10-1 Glcnvara. 
13-1 Layth. 14-1 Sunlit River. 16-1 Bahlil. 20-1 Mhere. 

4.0 HUNTCLIFPE HANDICAP (£1,531: ltn 4f) 

I 3124-10 Faacadale fC.D). J. H\ Walt*. 6-10-0.E- Hide 5 

8 O Chrnnel Lana. T. Barron. 6-9-1 . N. Balmer 6 

ID 300-011 Syncopata, K.-Stone. 4-B-8 . X. Hodnsoyt 7 7 

11 32021-0 Sauna Tima <C>, W. Halgh. J-8-7.T. Ivi» lO 

12 00000-0 My WeUlc tC. D), W. C. IVUtU. 7-7-11-1... M. Wood 5 2 

15 00-1 Tang tan,, w. wriaht. 6-7-11 .P. Robinson 3 R 

I l 2000-04 Always Vigilant. J. .FIlyGqraW. - 4-7-10.N. Con nan on 7 4 

15 33231-4 La Flllo fBl, J. Berry. 4-7-9.L. Charnack o 

17 aoai0-0 UntSag. S. NcebUt. 5-7-7 . A. tioblll S 1 

IB 000-000 Sadedab (D), J. Edmund*. 7-7-7 .. J. Lowe x 

lft-8 Syncopate. 9-4 FaKadalc. 6-1 La Flllo. 8-1 Sauna Time, 12-1 Channel 
Lane. 16-1 Always Vigilant, 20-1'LJndag. 35-1 others. 

4.30 ESTON HANDICAP (3-y«i: £1,412 : lm) 

1 10100 - La Lutine JC). M. H. Eastcrty. 9-7.K.’ Hodgson 7 ** 

4 000-02 Coral lahnn, Thamnan Janes. 8-8 . p. Caak 5 

6 0024-00 . Spring Surprise IB), J. Hardy. B-6 .S, Ecclm A 

7 414-01 Lsdy sister. L Walker, 8-6 . i-. Colo'ihoun 7 

5 _ooo-o Royal Power, Thomson Jones, 8*3 .. R. Hills 7 4 

9 0000-02 Baby Clair. V. H. WlUlara*: 8-0.:.R. Hutchinson 2 

II 0002-0 Gallic-Saint. Mbs S. Hall. 7-7 . J. Lowe 1 

, 9-4 Coral Lcievtre. 100-50 Lady Slater, 4-1 La Lutine. 6-1' Baby Clair. 10-1 
Spring Surprise. 12-1 Calllc-Salnl. 20-1 Royal Power. 

3.0 DANBY STAKES (Maidens :_Div II .:-£967: Ira 2fv 

4 OO- Colonel Creole. W. A_ Stephenson 4-9-7.S. Ecclns it 

in 4 Another Decision . J - Winter. 4-9-4 . H. Rayntond 2 


i J.: Biac* 7 la 
S.- Webster 9 
W. Wharton ft 
j. Scagravc t> 
.. C. Dwyer 1 
. S. Parr ft 5 
C. Oldrord lO 
,.. J. to wo 7 
;. p. cook u 
. G. Datileld 4 
. j. Hlonins a 

10-1 Glen vara, 


.E. Hide 5 

. N. Balmer 6 

il 

.: . . . 'M. Wood 5 2 
. - P. Robinson .4 H 
. N. Connorion 7 4 

... . L. Charnack 3 
. . A. Ne&blil 5 l 

..J. Lowe w 

Time, 12-1 Channel 


in 4 Another Decision. J - Winter. 4-9-4 . 

12 32224-3 Constant Rosa. F. Dorr. 4-9-4 . 

17 0 Charge’s Gamble. J. Berry. 3*8-8. 

20 0030-00 Fornally, G. Richards. .1-0-8. 

33 O High Loader. Hbl. Jonnt. 3-S-B. 

24 3000-00 Pomposity, J. Hardy, ft-8-8 . 

QO-OO Sovereign 1st, T. Mnlnnv. 8 .. 

29_3 .The professor. J. W. Wait*. 3-8-8 .. 

54 00000- Barrett Oak. P. Roheti. 3-fl-ft. 

33 002-04 Charity Bazzar, W. H. M'lUkun-.. 3-8-5_ 

43 O- Swing OcnUy. P. Frildnn. ft-8-3 . 


. B. Raiinond 3 
P. Robinson 5 ft 
. • L. Ch'rnocfc a 
- • . M. Wood 3 6 

.. J. Stragtarc I 

. P. owh 13 

-.S. Parr S 3 

.. Hide lo 

C. Dwyer 4 
H. H inch bison 9 
. - C. Dnineld 7 


_ 11-10 Tlie Professor, T-3 AnolHep Decision. 6-1 Co re-ton L Rose. 3-1 Charily 
Baiur, lo-i Pomposity. is-l Charlie's Gamble. 30-1 others . . 


Redcar selections 


By Michael Seely : - 

2.0 Tudor Judge. 230 Royal Bid. 3.0 Tiddler. 3.30 Dutch Challenger. 
4.0 Always Vigilant. 430 Cora] Leisure. 5.0 The Professor. 

By Our Ncivjnhrkci Correspomicnt. 

4.30 Coral Leisure. 5.0 Another Decision. 


Warwick results 

2.1ft Ij 1M. STONEBRIDCK STARES 

• Selling- 2-y-o: St: £3661. 

Micna MAID, b T. by Owen 

Anlhon}—pjddyjrrtno. B-ll 

G. DuTfirid ilft-t 1 

Baba* Bally_Paul Eddery i4-2i 2 

Annin Panny .. T. Rogers 110-11 3 . 

ALSO RAN: ^4 Star Rhythm ilail. 

• ■2 LcJ.a >4lhi. 8-1 Murtaca, 23-t 
Walk on Water-. 33-1 Allied Cardin. 
Blbblyothecd. Bicester Girl and Tel ot 
Armana. n ran. NR: Brtpn's Lady, 
TOTE. Win. 66p. blacc*. 20o.’ l'J D , 
2O 0 : dual forecast. 23.75. , CSF: 
ll>.46. l';l. ih hd. p. I'elldon. »t 

NmtmariiQi. Winner bought in > ior 
l.ftftogn*. 

2.45 , i2.SU. PRIMROSE STAKES . 

Malden- llliics: u-y-o: 51: -KT62i 
□ EAR'JEM, O or hr f. Jw Drags- ■ 
lura's ■ Pol jc, -An Lin&. 8-6 

_ a. MacJiay. i3-X< i. 

Rosy Cottage -E. Johnson rj-1 lav 2 
Hound- Sons ... G. Dultldd i»-l> 3 

A LSD RAN- 6-1 Saint Mia i4th-.' 
14-1 Miu Twiggy. 16-1 .Indian Dancer. 
L'U-I Magadm< Sandiivood. Slybrigm. 
ft.»-l Play Me. _ Clarabellc. Lads 
Cyrara. Queen *, Coup. Volina Day: 
14 ran. NR*: Ncllo and Dncncsa of 
Howfeb. 

TOTE:.Win. 43or Placet. i7p . I4p. 
2-tg: dual ImwuI', 34p. CSF. '•lo. 
-«1. 31. A. Bailey, at Newmarket. 

S.lS • 5.171 . MAY DAY, HANDICAP 

• o-B-o: im 4l:-£1.2P3« 

DOUBLE 'FLORIN, t c. tv Hll 

Mainly—-Stamp And Ca>ih. 11-12 

_ P.. cook i li—u • i 

North Moor .. E. Johnson >li-2i 2 
Harford :..i ;J. HiUayion i7-li 3 
ALSO RAN' 5-2 GlUIpurt alhv. 5-1 
Ho: Trail. I3-S ,Our KUra Bov. 9-t 
Supreme Ruler L JJhj. rt-J ane. 

• Belllno. RJeMord Pride. The 
Arkesdotl Axe. . 11 ran. 

TOTE. Uhl'• 54p:,Blares, voo: 14- 
jod‘ dual- torfcaaL . Cl.IT. CSF. 

C3.6T- 3!aL 31 ■ J DwA»®e- 
Arundel. 

4.43 i.-,. 13-WOODLAND HANDICAP 

t Vj-fl 7f:Ci.001>. ■ 

HOT CASE. Sr f. by Upper Case— 
min dirt. 8-L5 

■ e. .Muddle 1 9. i lav) i 

Craeirford Lad .....P. Cook >6-1' 2. 

McMartim.G. Elturkcy iVH 3 

ALSO RAJf: S-l S«r<?et Dipper t4ihi 
F-l CBitle Dancer. 14-1 Bradeite.ao-1 
Lady of the Isle. j 5-1 Dragontght. So 
Long 'Lilly. Rose of Lancaster. Bk 
Sweet, ii ion.* 

TOTE: WB. 30p:_Blaceft isq. 33p. • 
Iftp: dual forecast. Cl.89. CST. Cl.49. ' 
Sh hd. 2'J J- Dunlop, at Arundel. 

4.1ft U20*' SPRING HANDICAP ilm; 

Cl.pU.. 

FETTERED, b J. bv Manacle— 
Anatevka. 6-7-10. _ - ■ . 

J. Gregg 1 20-11 i 
Prince of Spain - • T. Rogers .9-1 • 2 

Havtm Cool - ...- 3 Perks H4-1V 3“ 
ALSO RAN 6-1 Steel Gin 'lav. 
13-2 Kasumota. 7-1 Smith Seal. 9-1 
oid Kpoa-rr. lO-l RaMu. 12-1 
Smikl. 14-1 Hadcra. Paddle Wheel. . 
16-1 Trudy's Boy i-ltfii. Track Belli-. 
Atrnbto. 2iLl Tjmn .1 Bj;'. Prate* of 
Arabia RotlT.go. 53-1 * Sharp Talker. ' 
jubilee nauctr. Hcnlow Gamble. 
Meadib Monarch. Dancing Kate. C3 
ran. Non-rnnncrs-: Mjkwm* Dancer, 
second Emm and Lady .Himha. 

TQTE- Win Eft.35: places, £1 I ft. 
22p. 44p. 26p: dual forecast. Etc OS. 
CSF ELS-jS. _LLJ. ah. hd. X. Vigen. _ 
at Upper Lam bo am. 


Doncaster 


2.1ft 12 161 TRAINERS TROPHY 

HANDICAP iVv-o- Jm 4f: E1.7T7-. 
SOMETHING SPECIAL, b C. by 
Oueonje Hdsui—C alling Uip 

Tnnc ft-9-G, basicr i20-li 1 

Good iniormaiion J. Lynch i4-n 2 
Nakhll .... W Carson ■ 6-2 Tat • 3 
A LSD RAN. 4-1 .' Malic nurt. °-B 
Swift Palm. S-l Marechal i4lhi. 18-L 
Baron Blakeney, Pcler the Buicttcr. 
My Martin^. 9 ran. 

TOTE' win. Cl.Oft: jilscn. 27n. 
1 ftp. lTp- dual fomaui. ca.no: gsf: 
•C9.RB. iv Id. 2mm 35.4tMce. n. 
Boss, at Newmarket. 

2.4ft‘ 1 3.47» FURNITURE FACTORS’ 

SPRINT • Handicap -SI Eft.lftfti.- 
CREW5 HILL b .ff by High Top— 
PatOHkr 4-7-9 Higgins «*-!» 1 

fiayyaf .. r. Jvcs.. ila-li 2 

Susanna .-...•L. Pfggott iS-4 fav> 3 
- ALSO RAN: T-l Eosom Imp. lft-2 
Haywood Hardy. 8-1 Croo Song j4th>. 
'*•1 Gejry ■» for Strip. 14-1 Gold 
Song, Roger Bacon,- Laudon. 25-1 
Whenby. RozorbocK. Muff Direr. , 13 
ran, 

TOTE-win, ci.14: Iriarnc. ftap. 24n. 
15o: ilu.il larecast. C5.ft5: CSF ■ 
215.63- *J. >*l. sa.aaeoe. F. Dtirn ai 
Newmirtiet. 

ft. IS iTlfti - SPORTING ■ CHRONICLE 
SPRING HANDICAP t lm 3f 50yd: 
EO.IMai.- 

_SEA .CHIMES dh c te Gulf Pearl— 
Canterbury Rg&a -J-O-XO" 


4-43 -14.31.: • ALVESTON STAKES 
CMaidens: Div. 1: ft-y-o: £728: lpu 
HILLSDOWN 'GOLD. > ft c by OoUS- 
_ hill —Dumana p- 0 Miller • lft-2• t 
SamMiU .... P Cook >9-4 (av< 2 
Henry Croon .. J. Hlpglns i20-1i -3 
_ ALSO’ 11-4 Bold Rrply, 13-2 Gcm.1 
Roes, 13-1 Hunting Heir. Morning Un?' 
t£-t Hysa. So heir. 20-1 BaUtoran 
14th i . 3ft-1 Tanglo. \vclsh Bazaar. Cas- 
wen. Tony Lane. Maragold. Pats Cm, 
Rl ohi S hady. 17 ran, , 

. TOVE: win: Mb; Places. 21p. l«n. 
43p; dua F £1.12. ISF- £2.22 !l. 
B'sl. G. Hulicn. at Newmarket. 

6 1ft 15.31 > . LEVY BOARD HANDICAP 
■ ar; £ 1.0121 

WJNSOR BOY .. big by Come try 
Star—Snatoia A-'.t-S ft. Now man 
1 11-8 ravi .. .. ..1 

Too Fob . .Paul Eddery «7-lr 2 

HUNKY BUNNY G. Brown: <13-11 3 

_ ALSO RAN: 1 Rtuhoeh. 12-1 

Antique Bloom. 14-1 Slrasanta. Uj-1 
Muopet. CrneUan Prince. 30-1 Plerang 
Note i4ih>. Our Hob hr Horse. Hoc 
Gun. HrauJon Siren Gadwli: Alleons 
Gill, ULIIc Prince. Go Dtaaa. Sovereign 
Mercy. Frtmlry s Alana. Noblo Mistress 
1*3 ran. NR: Mnrramaich. 

_TOTE: win- 25n: Places, lip. 16 d. 

■top. £1.40: dual F.'64p, CSFr E1.Q5. 
71. I’sl. A. Turnell.. al Marlborough. 

3.40 (6.40. : ALVESTON STAKES (til*. 

■ XI: e-j-o maidens: lm: 2724* 

HARDIN VAST, b £ be L;phard- 

Nauvpsy q-u A Kimberley i7-4i i 
Caytos Rambinn R. Muddle HO-1. a 
PvrpMi Hay A. Bond <6-1 < 3 

ALSO RAN; S-4 Marguerite Gerard 
W"! Hramtiais, Si arm trooper. 
Trtril Ladv, lb-' HUcibroot Melody. 
301 Good On You .ftft-l Marubant. 
Pretfl Sham • Jih •. Dusu' Purple. Lin- 
rai Linr, Mhs Couture. Ring ihe Nurse. 
So Sn^ndJd. lb ran. NR: Medi¬ 
terranean. 

TOTE: win. ft8n: places. Up. Son. 
21 p; dual I. Cl.21. CSF: E2.3S. 2], 
81. J Hlnrtlev. al NeivmarKct. 
PLACEPOT: Cft4 OO. 


Posse bad token their Newmarket 
races in. their stride. 

■ Posse’s objective remains the 
Irish 2,000 Guineas and Quick Aa 
Lightning, will not be seen out 
before.the Oaks. The 6-1 that Is 
on offer against-Quick As Light-, 
ning still -seems generous. Pro¬ 
vided that she keeps wen, the 
1.000 Guineas winner will start 
at a much shorter price on the 
day. Dunlop’s only runner, at- 
Chester is Morse Code, who.wfll'. 
renew bis Newbury, rivalry with..' 
Nlniskf la tbe Ormonde Stakes. 

: Vigors victorious l Nick. Vigors, 
tbe Lambouro trainer, -won tbe 
most competitive race at Warwick 
yesterday, tbe Spring Handicap, 
with Fettered, a horse who came 
back from death's door after an 
18 -month absence, ridden by * 
bay, John Gregg, -who was having 
ius first ride in pnbUc. 

Gregg, an 18-year-old £roa. J 
Wales, has been with Vigors for 
20 months. The .trainer said.: 

“ He’s a very, very good hoy, 
and did exactly what he was told 
til the way through the race." 

Fettered was a model of con¬ 
sistency until he broke down so 
badly last year, that - be - was 
within 10 xmnutes of. being put 
down- But Vigors and bis - wife. 
Fiona, decided to try again with 
him, and the owner promptly 
gave them the broken-down horse. 

John Dunlop, the Arundel 
trainer, landed a doable with 
Double Fibrin and Hot Case. 
Double Florin, a first horse and 
first winner for. . his owner Sir 
Maurice Hodgson, chairman of 
IGI. strode away in the final 
quarter mile of the May Day 
Handicap 

’The American-owned Hot Case 
rallied close home to bold off the 
top weight- Crockford Lad. by a 
short head in the Woodland Handi¬ 
cap and get Richard Muddle oft 
the mark for the season. • 

Kempt on Park results 

2.(1 • 3.21 ORCHARD HOUSE STAKES 
12 -y -0 c * g: £2.0*2: 6ri-• 

RED RUSSET, b c . by Hunlgr- 
corabc—-Ultfe Apple tMr* P Rob¬ 
erts 9-4 .. ,r Manillas l7-2i 1 

Amorous .... J Mortar • n-8 lav• 2 

Through Tho Valley B Rouse■ 11-1 ■ 3 

ALSO RAN. 5-1 Chin,on On Nmt 
1 4Ul i. 7-1 Sctrooco. 12-1 EblSU. 25-1 
Pretty Tongh. 5ft-l tikuloicr. 8 ran. 

TOTE: win. 30p: Places, lip. lip, 
2?p. Dual F: 33p. CSF: Bin. I Balding 
at Klngsclcre II. SI. iDiln 6.68sec, 

& dr uc co finished fourth, but was dis¬ 
qualified (or falling to weigh-In. 


2.50 12.531 SKYLARK STAKES i-s-y-O 
nines: £2.932: 6fi 
ROCK GODDESS, ch I Gracn God- 

R ore He ij Son ley i S-io . 

.M L Hionui ■'4-1 ■ 1 

Shady Spring .... J Reid ift-1 lavi 2 

Plain Trim _J Manillas ilU-H 3 

ALSO PAN: 4-1 Hawaii i-UhV. 15-2 
Great Cura. 14-1 Portia's Maid. 16-1 
Sweet Jdne. 20-1 Kaly BcOc. Some 
Bella. Two Stroke. 2ft-1 T.V. Biar. OLs-1 
Act Promptly. Collie Dancer, Fortyanna. 
I C. Dollar. My Susie .CM. PlBtlnam 
Ctrl. Roslnanic Sllloteldge Miss. 19 
ran. 

TOTE- Win. place*-. 14p. lip. 18p. 
7On. Dual F. El-J7 i2Sf- £1.«R. 6, 
Swill at Epsom. 71. hd. lmin ll.OTscc. 


J.O iA.lt JUBILEE- HANDICAP 
l£11-502. lmi - 

BLUE REFRAIN, ch e by Majority 
Blue—RofTaln t.Vra L WdoiIi 

4 - 0-6 . ft Rouse i.o-l i 1 

Piaffor.J Me rear (7-4 lavi . 2 

Tender Heart .... P Waldron i0-2i 3 

ALSO RAN: 9-1 Smarkotec- t-Uht. 
lO-i Cnuckaroo. 11-1 Haase Guard. 
12-1 lnrnrrrafi Boy, 16-1 Baptism. 8 
ran. 

TOTE: Win. -Up; places. Up. lip. 
15p. Dual F: 2 Tp. CSF: B7p. C Ben- 
ttead at Epsom. \i. 11. lmln 37.8l»ac. 
House Guard cairte In rirst beating 
Blue Refrain by V. with Plaffcr li 
away ihlrd. After a stewards Inquiry 
House Guard ■ was • disqualified. 

5.50 *3 341 PARTH STAKES (5-y-o; 
£1.917: I’rmi 

HARTSFIELD. rti fl Dy silly Season 
—Calleva iL Tarrant• 9-0 .... 

. B Jflflo 115-2 1 1 

Straits . I Johnson 18 -I 1 2 

Credit Centre B Raymond 111-8 fav 3 
ALSO RAN: S-l Pimpernels Tune. 
12-T Hill Laugh, Jungle Buster. 14-1 
Malza • 4th i. au-i Aectartnu: 35-1 TaiLa 
Chancory, 35-1 Bon-Et-v»e. lO ran. 
NR: North Buchan. 

TOTE: win. 81n: places 18p. 23p. 
lOp. Dual F: £3.89. CSF: £6.87. D 
Lain* at Newbury- Hd. sh hd. 2 min 
41.4MC. 

4.0 14.1) APPLEDORB. HANDICAP 

i3e-yo-: £2.633 : 6 f■ 

OLD DOMINION, b g. by In.Reality ' 

—Virginia Green 'P. Mellon), 

9-0 . J. Matthias (ii-2i 1 

Laurlum ..-J. Reid 1 10-1 1 ,2 

Vonrados . R. Fox <9-1 1 3 

ALSO RAN: 9-3 fav Slrowoian. 6-1 . 
Puaey. Stroct, Ram boro Again. 9-1 
inadra. 12-1 HcleMan rathi. Jesters 1 
Boy. En Avant. Sylvan Ghi: ll ran-.i 
TOTE- Win. 38p: places. I4p.'42o,'| 
44p: dual rprecast. £ft.<- 2 . CSr: £6.35. 

1. Balding, ai Kin gad ere. 21. l‘ e L i 
lmln. lL.3isec. i 

4.30 14-551 SAXON HOUSE HANDI¬ 
CAP (£1.838: l>,m> 

JUBILEE PRINCE, ch r fl. br Sun 
. Prince—Theban Queen iG. 
Hubbard. 7-7 

P. Robinson ifi-i ft»yi ; 

Hampshire.J. Reid '4-1' 2 

Ballacarey .... D. McKay i30-H 3 

ALSO RAN. 15-2 Graf MMIftmlCh. 
8-1 Tooeln i4ihi. 12-1 Leopards Rack. 
Borderline. Man. In the Middle. Saint 
Uomn. 16-1 Acapulco Cold. 9<'-l 
Armorial aa-1 Aloasr AsluunaU. 3-*-l 
Admiral Grenville. 13 ran. 

TOTE- win. 27n: nlaeev 23n. lfto. 
ft“p: dual forecast. -»3p. CSF: 9*n, F. 
Durr, at Nowmarket. 'j. nk. 2mIn. 
5 . 94 sec. 

TOTE DOUBLE Rack Gnddnls and 
Blue Retrain. £19.93. TRLBLS: Blue. 
Refrain. H arts nr l«Ja nd OJd^poml niog.. 
£-«i.9o. PLACEPOT: £10. Oo- JACK¬ 
POT: £2.615.70. 

L. Ptgqutt '4-51 2 

Red Kurils.P. Eddery '7-Ji 2 

King's Ride-G. Basier ill-Si 3 

ALSO RAN: 11-2 LasW FTokO. 7-1 
LIndore mihr. 33-1 Celestial Gem- 6 
ran.. 

TOTE: win. iv p: places, 12 p. llp: 
dual lorocjal, 24p: CSF: 44 p '«». .41- 

2 min oa.oviscc. J. Dunlap, at Arundel. 

5.4ft <3.MJi: BAWTRY STAKES tSdl- 
tnp: 3-y-o: 7f: £2.071 1 
CROFTHALL.' ch e. by 'Native 
■ Bazaar—Woodland Promise. 9-0 

G Easier iM> 1 

About Turp.E. Hide il-l-li 2 

Samantha Dane ..- T. Ire, 120 - 1 ' 3 

ALSO RAN: 5-2 Sharp Enough 
i fav i. 10-1 law Eddy. Prince of 
Blade, i Mlii. 12-1 Workshy, Dynapak, 
NdTftf. 14-1 Thanjanhy .Mtrade. lo-l 
frenen Touch. 3i>-i Cartion Pi-ipo. 
Hariyn.-Kintr ot Ithaka. Rosaiie'ft Stuv- 
Tacama. Tudor Benka. Lai In Rocket. 
18 ran. 

TOTE: Win. Sap: places. 2ftp. 36p. 
12 87. dual (nrecasl. £10.85: C6K. 
£1.61. *41. nk. lmln 25.65MC. p. 
Cnin . al Lambourn winner sold to 
Mr A. Balding for 4.ooo gns. 

4.1/> i4 l7t_WI5ETON STAKES 13-y-o; 

• ot: El.588.1 

DISSIPATk-D DOLLAR, b C. bv My 
Swallow-^ilMlnatlon. 8-11 

W Hlggln, ill-B rav>- 1 
Tores Ranger .. P Madden |9-Lj 2 

Sovorsiga Landing 

J. Efismf 15-11 3 

ALSO RAN: 12-1 Harder Spall. TC-l 
Off the Red. 20-1 Song Minstrel. 
Captive Light (UM Breton Banquet. 
50-J. Balder,tone Boy. O ran. 

TOTE: Win. SJp: places, 10p. 17p. 
Up: dual loruui, Uop: CSF. 52p. 
lmln (KMLuC. 21. 41. r. Durr, at 


record for 
Easterby 

Petw Easterhy broke a National 
Hunt record at. Hay dock Part 
yesterday, when be became the 
first -trainer to top the £200,000 
winnings mark in a season when 
he saddled No Bombs (7-1) ro take 
the C2;000 Royal Doulton Handi¬ 
cap Hurdle. The victory by the 
Snail well Stud's five-year-old also 
crowned a great season for John 
O’Neill, who, with 107 winners, is 
set to regain the title be lost to 
John Francome last season. 

No Bombs, making ap ground 
steadily, jumped into the lead two 
hurdles from home- He then ran 
on strongly to. win by one and .a 
half lengths from Prayukta. 

No Bombs time of 3 min 37.8 
sec dipped more than three' sec¬ 
onds off the record for the new 
two-mile course, set up by Royal 
Gaye in the first running of the 
•* Doulton *' three , years ago. 
" We started slowly, but. picked 
them up nicely as the race went 
-bn. No Bombs ran on soundly 
from tbe last ”, CTNeiU said. . 

Monks field the -former cham¬ 
pion hurdler and runner-up in tbe 
two previous runnings of the race, 
finished eighth. Although ham¬ 
pered coming into the straight, 
the Irish challenger, who had 
been in the leading group from 
the start, looked beaten 
- Easterby set up .a record .of 
£150,746 when finishing leading 
National Hunt trainer last season 
and has- been intent cm passing 
the- £200,000 . mark. - “ But I 
thought he would never do it, - 
Father Delaney was beaten in the 
Whitbread, No Bombs, came un¬ 
stuck -.at Worcester and Sea 
Pigeon was turned over, in the 
Scottish, Champion Hurdle. So it 
was now or never ”, Easterby 
said. 


Monteverdi favoured 
by Guineas result 

1. respectively- That lo 


. , pi-■'•air. respectively. That loji't*; 

By Michael Phillips Gi^trclli lUSA) »hn may ™n in 

Racing Correspondent ru e Lingfield Dcrb7 Ti-i.il «•» S.*lu»- 

A&aiust the background of the Jay ant i then in predomin^fu 
!,000 Guineas result it will not be stakes at the mectiiis f ;^j! 
urprising if Monteverdis pi* 10 from Goodwood to Kcmptoo lar- 
or the Derby hardens. For a j a rer this month, 
oit bred to stay middle distance CoC || M at Kempion yesturdry 


surprising If Monteverdi's price 
for tbe Derby hardens. For a 
colt bred to stay middle distafk.es 
he caii only have done well to 


he caii only have done well to jn th{J hopc of seeing Piariti »»ii 
run as he did against the BjWfc “J. t he Jubilee Handicap- Bat he »ji» 
Posse and Known Fact in the ^ disappointed. Wrultin 

Craltefi at Newbury pT.rr..r had cvjpitjIulI a 


Green ham Stakes . at Newbury 
last month. 

With Known Fact and Posse 
I running tbe races that they aid in 
The -Guineas the Greenham form 
f»n now be seen in a new ana 
altogether more favourable ugnt, 
always assuming that one _makcs 
an allowance for the indifferent 
performance of Final Straw in the 
Guineas. He simply never took a 
I hold of his bit at any stage there 
and clearly his running was to ° 

\ bad to be true. 

Last week Vincent O Brlen was 

contemplating bringins ^onie- 

verdi over for. the Mccca-Dantt. 
Stakes at York next wek, but 
now he has decided to keep him 
nearer home and nin him over a 
mile add a quarter ar Leopards- 
town on Saturday- That should 
celt us whether he stays or not 
and that way wc will a* 0 ' 1 * 
another ' cross-Channel Journey 
before Epsom ” O’Brian told- me 
yesterday. Now his runner in the 
Dante Is likely to he Del Sarto, 
who is blind in Ms right eye. For 
that reason he needs a lert-hanaeu 
course. Water Mill; . Master 
Willie and Hello Gorgeous are 
others earmarked already for tbe 
York Classic Trial. 

Henry Cecil, who trains Hello 
Gorgeous, has mapped our plans 
for other members of his entour- 

M e still in the Derby. Light 
ivalry runs at Chester today. On 
Tjursday Cedi will saddle both 
Marathon Gold and Super Asset 
for the Dee Stakes. They will 
ridden by 'Joe Mercer and Lc sicr 


Chester programme 

f Television (BBC 2): 2.15 . 2.45, 3 J5 and 3-45 races] 

2.15 LtLV AGNES STAKES (2-y-o’V £2,145: 5f J 

!> 1- Bold Wood <D>. J. Mind Icy. V-U 'S .\ .'■'■ 1 J' .SSE \ 

A 1 Anotuor Rumba ID). U. Hunter. B-ll .6; ‘umvot 1 

4 New Birika. Ij. Balding. B-ll . ^ 

b O Oyston'a Agancy. J Beny- .V S 

y d Srortai Town. R. KoiHnsnead. 8-11 .J- - * * , S 'c!22!m t 

11 lO TaRlstllro Abode ID), G. T]OIt. 8-11 . L M- Fl S !, reh •« 

.13 3133 R«A«lf |D>. X. F-Irliaps. 8-8 .■ ■ S .* rcll _ T 

5-2 Scariol Town. 3-1 Bold ‘Vobd, 9-2 Anoijier Rambo. o-l Pamy. 8-X 
TaUhtMi-o Abode. 12-1 Now Strike. 16-t Oision** Agency. 


2.45 GROSVENOR STAKES (3-y-o : £2,750: 

201 0-1 Clawiog ran. K_ iMteatlicr. 9-5 ..,. 

2«2 00433-1 John O'Groats. J. Winter. 9-fi .... 

205 £33-013 John Ollvor. P. Prendcrgist, 9-6 .. 

-206 01 Vagoaty Tender. P. U'tinyn, US .. 

207 204-1 Swan Uppint, W. Elsey. 9-2- 

213 Janacck. B. Hills. 8-12'. 

215 . 000-0 Last Device. C. . CrOssley. 8-13 

214 ' 3-0 LoranUno. R. Hooghton. 8-12 ... 

215 04030-4 Mac's Dellgbl. Denyi fiBitin. 8-12 .. 

217 000-3 fitoko City. R. Holltnahoad. B-12 . 

219 00- Salmagundi. T. Molony. 8-9- 

■ 3-1 John O'Croats. 4-1 Vaguely Tender. 5-1 John' 
Glowing Tkn. 10-1 Lonentino. X2-I Swan Lipping, 
athsra.. 


lim 85ydj 

. R. Cochrane 6 

. B. Taylor IU 

.. L. Piggeit a 

.. h. taociy il 

..M. Wlohoni 5 

. S. canthen • 3 

. D. McKay 9 

.;. J. Reid 7 

.W.- Carson a 

.... W. R. Swlnborn 1 

.>1. L, Thomas 4 

Oliver. 13-3 Janacek. 8-1 
14-1 Mac a Dollght. lo-l 


3.15 LADBROKE CHESTER HANDICAP ^£3,033: ljm 85yd) 

301 203-030 Beggar'*. Bridge. D. Lalng. 5-iU-ti . L. P'OOOtl 3 

502 3143-4 Masked MaryoL H. CbcIL 4-W-13 . J- Meteor 6 

504 300-240 Napa roe (C), B. HIUs. 5-6-10 .. S. QmUwn 4 

T106 40100-0 Bra dam* nlc. DolWe Smltll. 4-3-5 .. .. . W, Caraon T 

.■OT 2040-02 Side Trach,. G. R.-Gordon. *-8-1 .., J - Jf£* ' $ 

310 300040- nibbles da La Lad, M. H. Eaitcrtw. . M.BIrch 1 

313 030-000 Semper Nova, J. "BUtfifnam. T-7-7.K. Daricy a 

1-4 Masked Marval. 3-1 Nnvarre-. g-a Side Trad.. 15-2 Bra dam an le. 7-1 

DlbMnsdalc, Lad. U-l Boggar'a Ltldge. 20-1 Scmpor Nova: 

3^45 CHESTER VASE (Group III : iy-o c and l": £11,016: llm 
65yd) 

401 . *14-1 Hentrii. W. Horn, 8-12 W. Carson 3 

402 1- Light Cavalry. H. -Cadi. 8-13-.-.J- Mercer X 

4U4 11333-4- Moomba Masguarane. J. Hlndley.. 8-13.L. Piggott 4 

. -105 0103-0 Swtal Preunder. D Sanse. 8-12 . P. Eddery 3 

406 0-11- Try Sandtcllffo. B. HU1*. 8 12 . S. CaoUion 

5-4 Hen Mt. 4-4 Light Cavalry. 4-1 Try Sandlcliffe. 5-1 Moomba Masquerade. 
12-1 Sweet PrPlunder. 


4.15 PRINCE OF WALES HANDICAP (3-y-o: £2»120: 5£) 

501 133-040 Waslbwrg (CD». IV. Guest. V-7 . J. Lynch 5 

505 131130- lotzopriS Boy (D>. G. P.-Gordon. 9-6.i.... J. Reid -i 

504. 12031-0 Via Delta fDJ. G: Balding 9-5 .............. R. Vvcavnr lu 

506 000-432 Walter O shorn o, ID). M. \V. Easier by. B-ll ... L. PlgpoU 7 

3C7 00343-0 Eaton Clown, T. Molony. 8-10. M.L. Thotnaa 8 

509 40-0000 Vnna. A. Dcmetricnt. T-I3 ... D. NIchoHs ft 

510 0-00304 Loquacity, R. HollUuhead. 7-13 . Yl. R. Swlnhum 4 

Hll 00010-0 Tran Fella (D), C. Crosley. 7-9.. D. McKay * 

513 00-3134 Flva A cat ID). J. Berry. 7-9 . K. Daricy O 

513 44-2040 Taka la. K. Isoty. 7-9 .•.. K. LM*on_ 2 

9-4 Walter O'boreea 3-1 Iniraold Bo*. 4-1 Via Della. 7-1 Five Acos. B-l 
Loqtudty.. 12-1 WestbOrg. 16-1 Tokua. 30-1 others. 

4.45 EARL OF CHESTER HANDICAP (£2 ,754 : 7f 122yd) 

601 1210-03 Darwood. N. CdDdgluu. 4-10-0.. P. Eddery 6 

... . M Sjou , ei 4 . 9 ^ . l. Piggott 15 


to DC — - , 

Chance Puffer bad evjr.nrolud d 
furlong from Home whsic 
crossed .and hampered hud. »v 
House Guard. Ridden by PjuI rull.. 
House Guard weni on |« '»" 1 •; 

1 threcctuartcrs tif a lcti„tli 

B'ue Refrain with PiaifPjf a lcM ^* 11 
away In third place. The ‘"’“■-L’ 
patrol film jrfwpfr conilrmed .-»ui 
me naked eye hsd icon Tun. had 
made no visible o“ | « n 'P t . 
straighten House Guard and []* 
was promptly siKpcnded fm - 
days from May H 15 f ,ir LJ,C- 
less riding. 

Incidentally, my burnt inhim*- 
tlon from France is rh:it the 
authorities tlicre told Nuretui > 
miner, FVan^oise Boutin, tlui t |,c V 
would have taken only 10 miiiuref 
10 disqualify him had the incident 
token place there- as iipposeu «n 
■ the SO during which the stewards 
at Newmarket Ocliberatcd. 

Stilt on Nureyev, Stavroa 
Niarchos. his owner, said yeMct- 
day that he wishes to state 
categorically fiat he had no inten¬ 
tion 'of abandoning racing in 
England- as a result of Saturday s 
dnuiia. On the contrary, far from 
pulllHg pqt, it is ins intention tn 
increase the number of h-.'rscs he 
has in training here. Air Niaivhcw 
added chat, provided Nureyev 
gave every satisfactiun at Iwnie 
during tlie coming weeks, he 
hoped that he would carry his 
colours in rhe Derby at Epsom. 

HavdLock Park 

a.O *2.0. ROYAL CROWN PCF3Y 
STAKES iS l'-o: £1 .'i 41 jf 1 
CHUMMY'S SPECIAL. h c nv 
. Mummy's Prl—Lo lo-i 

• Gnmui n-y .. P nInter '‘.-it J 
Montavaio. S Lmih*n ii-i • 2 

Star Of SaKord. \\. R. s^lnbi'i/i 3 

ALSO ISAM: 7-4 tuv Ardro:. I'I-jii-- r 
ivttm 14-| Nrw Jouriw'.fim. 1 

Solway Wlnii*.' 2U-1 Morrvim-di-. S.,.llf 
Swu. 8 ran. 

TOTE: \t in: 6 u p: 
lip: Dun' : ItSu 1 CSF: Lt.ld 
Hunter al but IlslCJ - . 11. 41. Inn*, 
lmln ft3ak-c. . 

U.-VJ (U.30.1 MINTON CHASE iNoiUti. 
handicap. 22, .195. S’.mi 

HALLO DANDY, b 1 bv Mcncll-K- 

Dandy Hall • J- Thi-iinujon • 
o-10-U J. J O Nallf 1 11-4 (i f.iv • T 
Mummy's Star. P Blacker ' I »-4 ^ 

Kasteriul. .... S. MarsiiNd i7-l' 3 

.ALSO RAN: 5-1 Melodj- llivor i4th.. 

1 iv-2 Rsll.'bic Robert. 10-1 L-ontraa- 
i tlon. 6 ran. 

TOTt: Win: 2«n: oiacns: 120. y»n: 

I Dual F: 27n. CSV £1.02. D McCain 
, al Soulhoorl. 41. til. 

3.10 ' .7 12» ROYAL DOULTON 

HURDLE 1 Handlern: .tSft.365- Unit 
NO BOMBS, b a by Si Paddy—Land 

g!i£!r . ,s .ri we i' s ^cAr.V!7; 1 

Prayukta.B. tic Ham ■ IJ-3 • 2 

■Nay Rida.S. Morfhr.nl .oj-!' 3 

ALSO RAN 5-2 lav Scttct BjIMi, 
ft-1 Monkaficld. 8-1 Connauoh' Ranger. 
13-1 RrmciTD I4ihi. Mtl'londol'bnn.in. 
Never Ui L'o- 14-1 Bofli-iic. le-J Tn!»». 
30-1 Flamrproof. 50-1 S'mnron J-r,i-v. 
200-1 TelcconununlcaUon. , 14 ran 
TOTE: win: 5no: "laccv- —n. ftftn. 
Tflp: Dual r: £ 6.22 CSF- £10 «i. 
M. H Easterby -it Malian l!»l. nR. 

3.L'. 10.47 1 STOKE-ON-TRENT HUR¬ 
DLE '(Handicap: £3.73ft' 2Mn« 
THREE MUSKETEER'S. » 1. W 
SOVRiYlgn Gleam—haljnniilr >T. 
Chambers 1 . 7-9-11. car •j-13 

K. Whytr (tb-li a 

Moor Close J. J. ... 3 

Eaaby Gold .. □ Ncishltt 1 ft i-1 1 3 

ALSO BW:‘ 7-2 Donmsiiti 
Olsin. lft-2 Eircan Star. - n -l Coirr 
Your Monpy ipi. ll-l Pr'neeiy »'ie| 
(4ihi. ij-l Caonelio ini. lo-t Ballet 
Lord. -Vj-I Straight Cash. Itvilignt 
sug. 12 ran. NP. Ordnance litII. 


Ordnance Hill. 


601 1210-03 Darwood. N. CaOaglun. 4-10-0.. P. Eddery 6 

6C5 1 0440-0 Slllay'a KnHjht. M. Stoutc. 4-9-5 . L. Piggott 13 

605 213-400 Sahar. R. ShMlii«r. 4-9-3.R. Cochrane ft 9 

607 1300-01 Ararlla (CD). Danya Smith. 3 -4-12.-. R. Sldcbotlom 5 8 

610 300-003, Skin Daap. A. Johnson. 7-8-7 ...... T Rogers 2 

613 30-0003 KHhalren, J. W. Watts. 9-3-3.A. Mercer .ft 12 

613 03300-0 Cumnock Scouts. Gr.Richards. 7-8-2 . M. Wlqham 4 

61* - • DO-O Rrppln CasUa. J. Bingham. 6-8-1 . E. T. Marshall 11 

617 0004- Pnatty Good. A. W. Jones. 5-T-ll . J. Lynch -T 

618 0014110 Ol Oyaton, J. .Bertft'. .4-7-7 .t. . K. Darler 3 


618 001-210 Ol Oyaton, J. .Berry. .4-7-7 ...t.. K. Darla* 3 

619 3000-00 Staffords hire Knot. R. HoitUishefld, 5-7-7 .. B. Jones 7 5 

5 30 „9°00' My My, A. W. Jonaa.. 6-7-7.- .Paul Eddery 7 Id 

634 00000-0 Bilbao. L Barren. 5-7-7 .. 2 , . — 1 

_ 7-2 Am-rUa. 4-1 Sdley'a Knight. 8-3 Darwood. S-l Kilhalron. 6-1 Ol Oyalon. 
8-1 Skin Deep. 10-1 Cumnock Scoosc. 16-1 others.. • 

Chester selections 

By Michael Seely ' . 

2.15 Birid Wood. 2.45 Vaguely Tender. 3.15 Side Track. 3.45 HENBIT 
is specially recommended. 4.15 Westburg. 4.4S Azerila. 

By Oar Newmarket Correspondent 

2.15 Bold Wood- 2.45 John O’Groais. 3.15 Masked Maryel. 3.45 Light 
Cavalry. 4-15 Westburg. 4.45 SJUey's Knight. . 


Nottingham selections 

By Our Racing Staff 

6.0 Ghosting. 630 Shifting Gold. 7-0 Bedlam Hill. 730 Wandana. S.O 
Tilstnn. 830 Malmaison. . 


TOTE V. in. «7n: pldcrs. -2fip. 1«l». 
C2.06: nu.il forecast. 21.64. CJ»r: 
£3.34. A.-. Dickinson, al Haiewood. 


4 15 14.20* LONCTON STAKES «3-»-o 
maidemi: £1.383 611 

LAWTONS MEADOW, eh 9 bv 
Koi hcn—Ember C.rtlt < A. Pv m- 
bortoni. 8-9 

R. Sldcbotlom 1 14-11 1 

Josevy . S. Cauihcn 1 f-t» 2 

Sandra's Secret J. Skilling 1 ^-1 > 3 
ALSO RAN: Evens lav UIkU A 
Sham, ft-t Murmansk. V-l n*vWi<|i- 
1 4th 1 . 13-1 Panarouna. 2ft-l Pan-lit. 
Weaigatp Opera, ft*-1 Dhuard. Jack 
Rat. MartlaS Choice. 

TOTE” Win. 21.84: |il.ici'». 51m. 
l--ip G8u: dual lorccasi. "3..>a. C.-R. 
27.Q. Denys Smith ai Bisnop Aucl.- 
land..'cl.'ll '. 1 line: 1 min 11.26 
Lawton's Meadow earn* in iir.i. 
be j Ung ■ Paparouna by liaTi-j-Icnuth. 
with Jo-,ury one length aw> ttiirH 
Alter an obieLllon and .1 stewards' 
Inquiry. -Paparouna wa* tliyqujUIi '0. 


4.45 1-1.52! BURSLEM HANDICAP 

■ £3.91ft; 3m 28 yds 1 
NOBLE HEIR, b a. by Dull' ol 
Raguaa—Siarlold iW. Po.i- 
- 8 cm by 1 . >8-4 

W. R. SwinJburn ■ ICO-yj 1 1 

Rom Stan dish .. 5. Laulhra >o-Ii 2 
■ VtCUunU. .... M. Birch (9-4 lavi 3 
ALSO RAN: 4-1 Ambler «4Ih>. ft-t 
ItuaraUno. 14-1 .Morveila. 6 ran. NR: 
Mountain Hays. 

TOTE; Win: 34p; piai.vs. 'J'Jb. Ho:’ 
dual forecast. H 2 p. CSF' 23 2 V P 
Cote, at Lam bourn. Sh hd. 'al. oniin 
34:52soc 

TOTE OOLtBLE: _HalTo Danrti-. and 
No Bombi. S19.3K. TREBLE Mo 
Bombs., Three ^tuakcieer's cij 
Lawton's -Meadow. 5S3. lo. PLACE¬ 
POT- £82.60. 


4 13: 1. Marsh Roen 1 «-7 lavi: y, 
Mai bora 111 - 21 : ft, Retainer ’oft-1>. 
21 ran. NR: Royal Pin and Straight 

T °4?50: 1. Master Milan,, walked .over. 

Southwell NH 

2 15: 1. PoHttcel Pop l4-7«: 2. 
Calrnia fft-1 >: S. Lords i2o-l.». -13 
ran- f ana did not rim. . , . _ 

3.45: 1. Anthers Daughter *4—1V • 2 , 
Socorro 16 -M: ft. King Comuscv 
( 6 -L 1 . Token Jcstna. 5-3 lav. 12 ran. 1 
Mtsicr Jotinnle did coi run. 

5.15: 1. Peacock Charm lb-4): 2. i 
Teal Eye tlo-8 favl : 5. TuthUl Lad 
116 - 11 . 15 ran. 

5.43; 1, MuIlKnw 14-4 Lavi: 2. 
Black Market rUMKSOi: 5. High Mark 
iftft-l 1 . IL ran. Backgammon Prtaco 
and Zonta did nai run. 

4.15: 1. HM Cross Bud i3a-l'; 2. 
Svbnvi Blboi i’S-1 •: ft, Mon Zoccan 
15-1 It lavi. Never Say Guy It lav. 13■ 
ran. Princely chief and Dclboimiy .aid 
nal ran. 

4.4ft. 1. Marshal Night r7-li: 2. 
Orange Tog 1 S-I 1 : 5. Vaunted iSS-li. 1 
Ralpipla evens lav. 12 ran. Waylad ’ 
Prince. Mostly Music. Elite? Ladv did . 

0.15: I - Whitby Jet 1 4-6 -mm: 2 . 
Lodge Fortune 130 - 11 .- ft. StnUmmnl 
Me *8-1 1 . 11 ran. 


Nottingham NH programme 

6.0 JUNIOR HURDLE, fSeJling handicap : £552 : 2m) 

* 00030-0? Alexbroc ID>. D. McCain. 5-11-11.V". Bcardwood 7 

5 - 020000 Garrard's Cross. J. Elaine. 6-11-11 .. K. Mooncy 

6 00200p Warren Oorn {Dl. H. Remlnq. b-H-11 .. J. Bea'.cn .1 

7 000-000 Malcolm* Prl On. A. Smith. 6-11-0.C Hawklpi 


- 6 OOZOOp Warren Gorsa (Dl. H. Remlnq. b-U-11 .. J. Bed'.on .1 

7 000-000 Malcolms pride, A. Smith. 6-11-9 ..C Hawkins 

a 000000 ' Morten 81 , C. Flaldicr. 3-11-8 .G. Fletcher 7 

19 00003 Ghosting. V. CtOV- 4-10-13 .. N ,«3tav 

20’ 'MCpD Scrtfim Jim, B. Gambldgr. S-iO-tO . R. (.rjrrl 

21 ‘ .0004 Enchanted ■renlng. C, Thomion. J-10-9.J. J. O'Neill 

34 . OOOOO Dunbar Diver. D. Lomu. J—10-7.J. Han- 1 

28 ooooop ' Lombardia*. P. Green, d-10-7.:.S. KrinhTIcv 7 

ftO 21QuTO Rariiustyfc. T. Kersey. 6-lO-T . G Kcivir 1 

ft3 0000-10 Ruintain, D. Chapman. 5-10-7 ....J. .tnnsunng j 

5-3 Enchanted Evening. 100-30 Ghosting. *-l Warren Gars*, o-l LicrTard'y 
Cross. B-l Alexbroc. 10-1 Raliuuiyle. 12-1. Lomberdina. 20-1 others. 

6.30 LONG EATON CHASE (Handicap: £1,457: 3m 4f) 

3 Oa Do BdlM, G. Nietunaoa. 8-12-0 .. ■& McNeill i 

9 12poi3 Shifting Cold. K. Bailey. 11-10-9-...V u'euber 

20 00/-30Q NO Gypsy. Mrs, M. Bennlon.. II-IO 4 .. P, Cat III 1 

2-1 104003 silberm- F. Coton. 10-10-0 . Ml>» t Finn T 

31 30-0000 Portxle. J. HaU. 10-10-0 . . . Mr J Holt T 

4-9 Shi Wn 9 Gold, 5-1 SUberut. 8-1 No Gypsy. 12-1 Porta lc. 16-1 No BollK. 

7.0 BKADMORE HURDLE (Handicap : £973: 2m) 


•4.4ft • 4 SCI PKLEIO STAKES ift-y-o 
Waldens C1.76M-; lmi • 

TE KENAWA. b c. by-Dragonsn. 
Palaco—Csmdamiis: 1-0 

L. Plgsou 1.7 Lav 1 -i 
Cardinal Flower P. kddorv 1 14-11 2 
Regent's Bay L. chimock 1 ftft-1 * 3 

ALSO RAN: 10-1 Alfred Milner. 14-1 
Sam Carmodr. 16-1 Silk, 20-1 Egeru. 
jftft-1 Jublloe Lady. Wandering. SO-1 
Damper. Hvdc. Lauklng. Le Garcon 
Gale. Moragold. Plprt. ScoL-iozo, 
Smohejr Shadow, Vloirage Ltd. 
AiAbrera, Aqua -Blue. Channel. Dixon 
‘Beat i4tht. Em Dress ciemrni ina. 2ft 
ran. Jubilee Medal and Dnbsna did not 
.run. 

TOTE- Win, Iftp: places. Un, Zftn. 
i>ftn: dual forecast, 69p; CSF, 62p. 
.lmln ft*.i.h2aoc. 41. l',l. H. CodL at 
Ni-muiarfael. 

TOTE DfHJBLF. ■ Crews llui Sea 
"Chimes Cal.43 TREBLE: 9** Chimes. 
GrofthaN. Diftslpaled Dollar. £693. 
PLACEPOT: £2.40. 


Newcastle NH 

"■13: r. Unamac 1 7*4 1 : 2 , Nnnitii 
flO-U fav); i. More Up iia™ 4 
ran. 

2»: 1 . Regal Tudor iT-ai: a. 
5/crmv Affair <25-11; 3 Roman Cou 
,r 14-n. Any Second 6-4 fav. 7 ran. 
not run. 

ft 1ft; 1. Fair Person 1 S-2 1 ": 3 . 

Swyrt Brig i6-li:- v Todar Anna 

• 16-1 •. Grahjnt Dleu 9-4 lav. 6 ran. 

NR: Real Pleklfiaa. 

• 4 40- 1 . Shore Captain i4-7 reel: 
2. Mystety Trio 1 9-4); 3 ; Clavermgs 
Cross >30-1). ft ran. 


TowcesterNH 

a.u: ». Vend*var < lft-S Jav>: 2, 
ELon Bov <5-3 1 : i. Shahdlk <ll-4i. 
7 ran, NR: Kcndgem and Broughty 
Pier. 

2..70: 1 . FtShorman Cot »4-ll fav*. 
2 , BravnalBB i 4 -ii; 3 . Att y muii 
Junnion 4 ran. 

3.0: 1. Elvers tll-4<: 2 . Welsh 
Hero -.6-3 lav), ft. Hangseng i7-S£l. 
9 ran. 

J-jft’ I.' Currant Chooe* < n-J J; 2 . 
Nord i.lS- 8 )o. Dandy. Man i9-4l. 
Cienmnllen 15-8 fav, 6 ran. NR: 
Roman Fantasy. 

4.00: 1. Hie Mlbe 14 - 11 : 2. Fashion 
Man < 14 - 11 : ft. Marshall 120-ls. 
Spartan Choice 2-1 fav. 7 ran NR: 
Bold Warner, Alrama, Backs Lace and 
My. Hussar. 

_ 4.30: I, Smart Buck i9-I>; 3. 

Scrcunpine >7-31: a. Breath Easy 
fGO -1 )_7~ChevcrtDa'» Bid 4-4 fav. $ 
ran. NR: Star Of BargoUn. 

4.0: 1. Superbraafcs 1 11-10 lavi; 2 . 

Paubds Paoutmu <15-81: ft. Izarfast 
(S-l), 7 ran. NR: Sharp Point. 


Fontweff Park NH 

2.0: l_ Saab Street Kid tS-1 fav*: 
■2. Phiwt <W>ii: 5. Ingress >9-li. 20 
ran. NR. Scarlet Emperor and Coodan. 

2.30: 1, Major Owen 1 11.41 : 2. 
Mood Mnstr ihJ. favi: 3. Mighty 
Marine ■ 13-5*. 10 ran. 

3.0 ; 1. . Swordanuii fP-1 1 : 2. Sasn- 
tun Cove 18 - 11 : ft. Aad '9-4 Ikvt. 
18 ran, NR: Las da's Friend, Clonlog 
Lad. Union Bishop and Hot Tramp. 

3.30: X. Pride* Ebony iS-4 «»»: 2. 
Gypsy - Baron <5-1 1 : ft. Pot BUdi 
16 - 11 . 11 ran. 

4.0; 1, Silent Prayer <1M»: 2. 
Taras <14-1 1 : 3. Private Anmencr 
<2-1 Ihv.i. 30 ran. 

4,S0l 1 . Sacks 1 7-4 Dsv<: 2. Carte’s 
Imp 17 -Oj : ft, Gregg <53-1 ». 9 ran. 


STAIR OF GOING; ChcstPr: Good tn 
linn. Nottingham: Herd. Redcar: Finn 
Tomorrow: Sallstnny. Go 
iWethcrbir: Flan (wurrndf 


*4*000 Braeyolanca CDJ.- v» .Clay, 7-11-9 .. n. Ci„v 

q oaoeao Northern Support (D). A. Scon, b-l 1-7 . . 

10 213004 Bedlam Hill. J. Blnnden. 6-11-7... A Tum-ii 

13 *03-21 p Getaway Ctrl CDJ. J. Rohau. 6-11-ft. Mr H. Blulll 7 

27 101033 Dinar Pasha (□>. K. Bailey. S-lO-fl.M HtehhcnVon 7 

oO oofozo Sammy Son (D), Mrs R. Lomax. 6:10-7. j, k‘<-.,r ’ 4 

•■ 51 ' °--g gftPP 9* <n». J- Hkcrls. 6-10-7 ..'.I Mot.,4 

54. 130000 Antique Seeker. M. Kyan. 5-10-6.. Loo-nn j 

44 OQOaO Coup da SdMIl. Mr* A. Hate line. 6-J.O-1 .... *Irt A. RalUilIc 4 

47 0000*0 Cntla ksM (D), M. Chapman. 9-10-0_<?. ChariS-Jan.' 7 

SO r-QOOO Stiowaddywaddy. T. ftrooGhaw. 6-10-0 _ ...T Moo J V 

S3 pOOO Drukeapur. K. Brldowater. 6-ID-O .. ' II. /CrarC 

7-4 Geuu,nv Girl. 7-2 Daruar Pasha. 'i-2 Brnllam Hill. 7-1 Hennalccve. A. 1 
North-m Support. 10-1 Gentle Rose, 13 -I Ajulquc Seeker. 20-) olbi*rs. ? 1 

730 WOODBOROUGH CHASE 1 Novices : £1,283: 2ml 

1 £S2K 5? u Z2?f ,0 "S mwr. T- 11.7 .1. j. j. n-K P1II 

2 fnpOdO Btakadrln. B. Cambldoe. 7-11-7'..:_■_....... S Par?.. I, 

7 amoSA Haytor MM, C. Bfiwffcko, 0-11-7... _ M 0'HaJlar4» 

11 .3000* . Kins -Ornr. V. purtes. 10-11 J. .’T. -j.' SiS-Tc" 

S^JSL^r D i 'Jn4erwood" 7-11.T .. J hrrtmoWd ~ 

52 3000-00 - FdIWop. Site K-U'OOd. 6-11-2 .......... . .s! T 

MZfft-p Ocuve. MTS J. Kington, lo-n-2 .. . R K:t..v A 

IS °&fgs P D -B^n^ii/o 11 : 2 .:;;;;;;;;;^ 


S tglK vffiSHt Vs-B-vJ 

30 pO-OppO Splendid Boy. J. Boslqy. S-lO-9 .. j; W.ilttr t 

l.V-B Barrett dawn.Boy, o-l H&ylor Mlat. '>2 Wandana. 6-1 ftrnve r -1 

Chasseur. 10-1 True Shot. 13-1 BaSSopada. 25-1 mherV. unare. e -1 

8.0 T3INGLET-DELL CHASE (Hunters : £312 : 2m 6f) 

4 'OTOErtl TJiston, Mr* p. Shields. S-13-n... Vr > ■» 

t 5SS2g5f. g; ••••••••••• 


“flpni KUT1D1IX. M-Wiuoa. a-lV-O.. . \¥e- n Mun.r.u'il.i n -7 

AS ^ H ? s; i 

22 3ir.»p* wild RuatMS. M. Oliver. 10 - 12^1 .Mr It rSl'trti 1 

ROSrt Cod ' - ' 5 * 1 ■nrasMStu- B-l Europiodsur-:, 10 i w:;a 

830 BOTTESFORD HURDLE (Novices’ handicap : £?.■>’ : Zm Km 

7 012100 Sharp Fiddle. R. Ban. 5-11-0. O -| r \p , 

15 099301 Mawwlaon, K. Wharton. S-10-lt ... •• | C''-l. J t«- 4 

39 144003 MoIbiiTv Walk: N. Gaiclee. J-IO-O.. . . ' 

ftt CO-OOQO Poppy Fields, B. CamMdno. 6-10-0.. '. . . .. 

■» 03000M Gnntigss Grave, J. Blundell- 5-10-0 ...;• „— _ 

39 O- Border Star, p. MortS. T-IOM3 . ..! . **'"_•» li'-u.i 

43 p- SUveTbridsa. i. GU&Ice.. 7-1U-U .V.V V " ' V T ',. n ! , . , -V''J, J 

46 30000b Autumn DeUgfat. R. Ftshnr. ft-IU-n. ' : u ' ** • 

49 0*03 Piirawood Crlnga. T. Kersey. 7-10-0 

56 0-00000 Prince Allander. w, Kartiv 3-10-0 .-.‘- 1 -. K r.F rv * 

S? OOOOO Dandy’ Bdek, A. 

38 OpQOpn Ally MacLeod, J 

89 oourfO Sver. T. Kersey 

7-4 Malmaimn. 11-4 Sharp Flddl*. t-l. Muiberr-’ ivnii." b.'>° K”*"' • 

10-1 Aatpan neiiaitt. ic-i nmr fw*. aw 81 cr.s?.**. 
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Rugby Union 



give Lions inside 
view of Springboks 


From Richard Streexon 
VanderbijLpark/May 5 

Scrraetbins. akin to an unexpected . 
trump card emerged, from the col¬ 
lective sleeves of the British. Isles 
party today and has caused quite 
a tizz. On the past two Saturdays 
tbe International matches betvieen 
South Africa and the touring 
South Americans have been re¬ 
fereed by the Welsh official, Ken 
Rowlands. . Tomorrow Mr Row¬ 
lands Is joining us here while 
the Lions study films of the two 
matches. 

Officially Mr Rowlands will 
merely be helping the Lions with .. 
bis impressions of how several 
of the more contentious rugby 
laws are interpreted in this coun¬ 
try. On previous Lions tours the 
lincout and striking procedures in 
the front row at set scrummages. 
In particular, have always proved 
flashpoints for irritation and con¬ 
fusion. 

Unofficially, bow many Sooth 
African rugby followers see Mr 
Rowlands's visit is best described 
bv quoting newspaper headlines 
that talk of "spies In the camp 
with text going on to suggest that 
he wilt be revealing Springbok 
secrets after 160 minutes close-up 
study of their play. 

Certainly no other touring side 
has probably ever had the benefit 
of such advice and guidance from 

someone with such immediate per¬ 
sonal knowledge. An esemplc of 
M-hat, in tbe modern phrase. Is 
a spin-off of neutral referees, 
something still very new in rep re- • 
sensitive rugby. It Is also, per¬ 
haps, revealing of how seriously 
modern rugby sides take- their 
preparations and how desperately 
short the vast Press corps present 
are. at the miment, for something 
to record. 


■ When “ OUie" Campbell, the 
Irt^ta stand-off,. limped off during 
the morning two-hour training 
pqriod, rumour immediately bad 
It..that a torn hamstring would ' 
leave him Inactive for weeks.' For¬ 
tunately am attack of cramp was 
the problem. A thermal' bath and 
massage was all that was necessary 
and.he took a full- part in the 
afternoon practice later. 

At both work-outs the emphasis 
was. on physical' exercise and 
stamina rather -than rugby skills, 
though, in the early evening at 
least, the forwards and backs 
separated for a time into two 
groups to work on fundamental 
Uneout and passing skills. Con¬ 
sidering the sun was bearing-down 
and the temperature' hovered 
around 75, both' Draining periods 
were arduous Tor players still feel¬ 
ing the effects, of jet lag. Dry 
throats and chest pains from the 
altitude were also ignored. 

As" in 1974 these Lions are 
already ou tbe slow sodium 
tablets, a modern farm of salt 
pnij which first proved so effec¬ 
tive on England's Far East tour in 
1971. The - only competitive 
element to the training came when 
players alternately jogged . and 
sprinted for several laps of. tbe 
field alongside their positional 
rivals, Full back against foil back 
and so on. 

Tiie mast common complaint 
afterwards was blistered feet with 
Cotton, Martin, Woodward, 
Tucker, Carleton and Blakeway 
the main sufferers. It was, one 
suspected, a mixture of new boots 
and synthetic fibre socks that was 
responsible. Those that wore 
familiar boots and- woollen socks 
escaped. On every tour such things 
happen in the early days and in 
these times when the manufac- 



GampbeH: temporary malaise did not cramp his style. 


turers provide free equipment so 
generously, the. temptations to 
misjudge such matters are plenti¬ 
ful. Like Campbell’s temporary 
set-back, rhe problem briefly 
assumed gigantic proportions. 
Beattie^- of yesterday's throat 
infection, was among the hardest 
workers all day. 

The Lions ream for the first 
match on Saturday, against East¬ 
ern-'Province, at Port Elizabeth, 
is being an bounced on Wednesday. 
The tour's, second game, ■ against 
the black South African Rugby 
Association at East. London, on 
Mav 14: has-changed its character. 
The fixture - has “become one 
against an invitation SARA XV 
now, with five white players 
brought in to strengthen tbe hnsts. 

This follows an 31—7 defeat sus¬ 


tained by SARA recently against 
a. Northern Transvaal under-25 
side in a warm-up game, and the 
alteration came at SARA’s own 
suggestion. The five “ guests 
include Ewoud Malan, the number 
two' Northern Transvaal hooker, 
who toured Britain with the South 
African Barbarians last year, and 
also David Smith, a Zimbabwe 
centre, who was picked for the 
Springbok national trials' last 
month, but bad to withdraw 
through injury. Stand-off. loose 
head prop and open-side flanker 
are the other positions that SARA 
feel , the need for outsiders to fill 
and tbe result will provide the 
Lions with both a harder match 
and also Further evidence else¬ 
where that rugby is fulfilling 
claims to being multi-racial. 


Scotland must put the winter of discontent behind them 


By Iain McKenzie 

The Langholm sevens tourna¬ 
ment on. Saturday brought to an 
end a season of no great content 
in Scottish rugby. 'Gala and 
Stewart's-Melville were the excep¬ 
tions on the club scene. Gala be¬ 
cause for the first time they 
became undisputed masters of tbe 
15-a-sidc game, Stewart’s because 
they reaffirmed their supremacy 
at seven-a-side. 

Elsewhere as the posts come 
down and the kit is put away for 
the summer thoughts are turning 
from what might have, been in 
1979-30 to what could be in 80-81. 
It would be pleasant to forecast 
better times ahead for the national 
side and throughout the game, but- 
keeping one's head firmly in the 
sand is not a profitable exercise. 

Tbe unpalatable but indisputable 
foot is that once again Scotland 
finished at the foot of the tabic 
in the five nations championship 
with only one win, thanks to 'a 


.late rally against a poor French 
side at Murrayficld. New Zealand 
on tour and England in the Cal¬ 
cutta Cup both won in Edinbuish ; 
Scotland travelled to Di* Un and 
Cardiff and were soundly beaten 
both times. 

4 is all very well to say that 
tbe Scots bave played some fine 
rugby, that their backs are among 
tbe best in the northern - hemi¬ 
sphere, that results scarcely re¬ 
flected their imaginative and 
attractive approach to the game. 
All that is true, but it Is tbe ocber 
countries who ate winning and 
while “ the game ” is the Impor¬ 
tant tiling, victory at the end of 
it seems in Scotland to be almost 
a forgotten objective. 

Accomplished player and popu¬ 
lar coach though he was, Naim 
McEwan's record was singularly 
dismal, one win in- 17 matches 
spdls failure and although his 
resignation on health grounds (he 
is about to have open-heart sur¬ 


gery) . prevented possible embar¬ 
rassment It .'remains to be seen 
whether his successor will be any 
more ■ Fortunate. Although the 
" B” side beat France and Ire¬ 
land, the party just returned from 
a short tour pf France under the 
popular 'nominee. Jim Telfcr, 
hardly came home with the most 
successful results. 

In happier vein Gala took uie 
national championship back to 
the Borders and won. the Border 
league, mo. the first time they 
bave adn'eved the doable; and by 
winning tbe Kelso, Gala, Hawick 
and . Jed forest tournaments, 
Stewart’s-Melville left no one in 
doubt about their superiority at 
tbe short-game. Vet there were 
days of unpleasantness - on the 
club scene, too many. In my 
Opinion for tbe good of the sport. 

Eric Fas toil, the Kelsb flanker 
who.is on the verge of a cap, was 
badly -raked .in a league match 
against JordanhUl, and although 


the dub dedded eventually to 
drop the case a nasty smell 
remained. Alan Tomes, the Hawick 
lock now with the British Lions, 
was sent off during the Edin¬ 
burgh v South of Scotland game, 
suspended for seven weeks by the 
Scottish Rugby union and put 
straight into the international side 
the moment his suspension ended. 

The visit of die South African 
Barbarians brought protests, 
demonstrations and court cases; 
Gordon Brown was persuaded 
anwlsely to try a comeback In the 
hope of a place in the Lions party 
and last some dignity in the pro¬ 
cess ; Leith Academicals defied the 
Union and refused to play their 
match with Langholm, thus deny¬ 
ing Langholm the opportunity or 
winning the second division cham¬ 
pionship. Not too happy a tale and 
perhaps on second thoughts there 
is some merit In keeping one's 
head in the sand, at least until 
next season. 


Athletics 

Miss Lannaman 
leaves injury 
worries behind 

Sonia Lannaman, Britain’s lead¬ 
ing woman sprinter, . had a 
trouble-free comeback to the 
track after lQ-months" lay-off, 
when she ran In the 200 metres at 
the Super Club championships at 
Hornchurch yesterday. Her time 
of 22.7 seconds, was fast, but 
wind-assisted. 

The 24-year-old from Wolver¬ 
hampton and Bilston had not com¬ 
pered since pulling a hamstring in 
the Europa Cup semi-final, at 
Cwmbran last July. Since then 
sbe has been concentrating on ber 
Olympic build-up. But Miss 
Lannaman was taking no risks and 
wore tights to make sure there 
was no recurrence of the injury. 

She said afterwards: ** I've 
been working hard in training and 
on«e I got going. I felt really 
good. I was nervous but pleased 
with that run. My only thoughts 
were on finishing. In training I 
have been getting cramp In the 
thighs and that is whv I wore the 
tights. The last ten months have 
been very hard because I have nor 
heen competing. Now everything 
is fine in body and mind ”. 

Her coach. Charlie Taylor, 
said : * I was twice as nervous, 
but I am over the moon at the 
way she ran. Sonia was only strid¬ 
ing out in the last 60 metres... It 
was nice for ber to get a race 
under her belt at tbe start of. tbe 
season ”. Her programme now 
includes the international meet¬ 
ings next week, at Cwmbran and 
Crystal Palace. 

The first winners of the men's 
and women's Super Club title, 
which took In six clubs, were 
Wolverhampton and BUstcro; who 
had a commanding 73 points vic¬ 
tory over'Cardiff. 

Backing for IAAF : The European 
Athletic Association (EAA) yes¬ 
terday backed the position c<r the 
International Amateur Athletic 
Federation to participate in the 
Olympic Games in Moscow. The 
EAA's committee, representing 32 
European federations, decided at 
the end- of a four-day meeting 
that the 13th European Athletic 
championships, in 1982, will be 
in Athens, from September 6-12. 
Utrecht, in ■ the Netherlands, will 
stage the sixth European cham¬ 
pionships for juniors on August 

20- 23, 1981.- 

The final phase of the 1981 
European Cup for men will be 
held In Zagreb, Yugoslavia. From 
August 15-16 for the A group, 
and in Athens (August 1-2) for 
the B group. Tbe final phase of 
the 1981 European Cup for 
women will be held in Italy, the 
B group on August 1-2. and the 
A group in Zagreb August 15-16. 
The European Marathon Cup will 
be held in Ages on September 13. 

The EAA also decided that their 
12th indoor championships will be 
held in Grenoble', on February 

21- 22, 1981, and the 13th in 

Milan, on March 6-7. 1982. The 
EAA congress will be held in 
London in October, 1981. 


Tennis 


Attempt by WCT to give 
new event more stature 


TOKYO; Wen: luo • metres: r. 
Williams iUS>. 10.5“*flc. -UKim' V- 
Kune hot tab ■ K-ns'a *. 4o'U jcc. Lam 
Turnn: I_. MyricLs >L'S>. H.nan.. Tr-iufr 
jump 1 R. Llv-r» i L‘S ■, ia Um. 
ivown'i lOOm: E. Asiiiord iltSi. 
ll.uSSCC. 


Baseball 

AMERICAN LEAGUE: Konrai City 
Royals A. Eailon Red Sov 5. New 
Yon, Yank»f.i iu Minnesota Twin* l. 
Milwaukee Brewer* 11, Chicago While 
Sas. 1; Ca;iIori»ij AnnrH Seville 
Mariners Baltimore Orioles 'i. Texas 
tun<tcrs 5: «!■ Oiunit Tigers j. Oak¬ 
land Mti'cl1« O: >2« Oa'-Jand Ath¬ 
letics 1. Detroit Tigers O: <li Toronto 
nine Jay* *». Cleveland Indians El: i — i 
Toronto Blue Jays 7. Cleveland 
Indiana 2. 

NATIONAL LEAGUE: ■ 1 ■ San Dtago 
padres -1. New lorv Mels 5: iSS« New 
Yorfc Mels 6. San Dingo Padre* 2: 
< i i Cincinnati Reds 5. Chicago Cutis 
n. (Si Cincinnati Redd a. Chicago 
Cub# ■*: *1 ’ San Francisco Giants H. 
Montreal 4: <2i „ Montreal 

r,r« 6. San Francisco r.imu a: 
Ptiiruunah Pirates 11. Atlanta Braves 
5 ! Los Anorir* Undim u ' Phila¬ 
delphia Phlilies to- Houston -Spiros a, 
gt Louts Cardinal^ 2. 


From Rex Bellamy 
Dallas, May 5 

Jobn McEnroe, beaten by Jimmy 
Conaors in tbe final of tbe .World 
Championship Tennis play-off 
series here yesterday. Is seeded to 
play him again in the final of this 
week's WCT “ Tournament of 
Champions ” at Forest Hills, New 
York. 

The first prise is again £45.5011 
but Forest Hills differs from palias 
in that it features 32 players in¬ 
stead of eight, is being played out- * 
doors on day instead of indoors 
oa a carpet, and marks an attempt 
by WCT to give a relatively new 
event a distinguished stature. 

When -.he United States Cham¬ 
pionships were moved to Flushing 
Meadow, In 1978, WCT tried to 
keep the traditions of Forest Hills 
alive with a respectable alterna¬ 
tive. Tbe past two years bave been 
discouraging because the event was 
propped, during the week after 
Wimbledon.' 

This year's change of dates and 
format (the all-play-all system has 
Deen* dropped) bos tempted more 
celebrities and should also Dc 
more attractive to the-public. The 
field consists of men who have 
won 550,000 (£22,700) tournaments 
in the past 12 months- As a reward 
for qualifying and taking part taey 
are guaranteed a .collective total 
of £91,000 in bonuses. Tbe tourna¬ 
ment also carries £136,000 in prize 
money. 

In shifting to this!week in Die 
calendar WCT clash with the 
established and successful £ 182,000 
Nations Cup competition,' the team 
championship of die Association of 
Tennis.. Professionals, which u 
played at DQssekJocf.- The clash 
means that neither event can 
attract all the players and publicity 
it would like. This fatuous situa¬ 
tion arises 1 because the men's game 
has no organisation capable of 
sorting out the fixture Hat. 

Xn terms of International pub¬ 
licity • this ■ wedk- is further 
complicated .by the Italian 
women’s championships In Perugia, 
Italy. V 

Michael . Davies, executive 
director of WCT. was saying the 
other day that the biggest prob¬ 
lem facing men's professional 
reruns was that it was such a 
world game. “-There are probably 
too many tournaments and. ■ not 
enough stars to go round, so the 
talent ' is diffused.’* Even last 
week's “ Dallas", the tenth 
anniversary of one .'..of .the most 
distinctive and successful tourna¬ 
ments in the calendar, suffered 
from this diffusion. Some of the 


players who took -the trouble to 
qualify fell rshort of tiie standards 
associated with the evenr. 

The obvious examples were 
Yljay Amritraj, a charming man 
and a fine player who is not quite 
In tin's class; John Sadri, whose 
form is- still wobbbling about to 
such an extent that he looks a 
star one week, and an- understudy 
the next; and Heinz Gunthanit, 
who is advancing fast but has 
not yet “ arrived . . 

Impressively unfamiliar figures 
were Ivan Lendl, already on..the 
fringe of tiie- top 10, who can 
obviously improve his serving and 
volleying; Johan Kriek, a -quick 
and agile little chap whose.daring 
shot;making makes him' exciting 
to watch; .and to some extent 
BUI Scanlon, who lacks a 
genuinely big shot but moves the 
ball about fluently and sensibly. 

As it inevitably had to, 
“ Dallas *’ boiled, down to Con¬ 
nors and McEnroe,' both former 
winners. The fact that Connors 
won 2—6. 7—&, 6—I, €—2 in two 
hours and 50 minutes before a 
crowd of more than 16,000 was 
less important - than the implica-. 
lions. 

This was his most, important suc¬ 
cess - since the 1978 US Champion¬ 
ship, his third win In four matches 
with McEnroe this year, and an 
Indication that at the age of 27 
he may still be within reach of 
the number one spot, which is 
the only one he cares, about. 

Connors is more mature and 
composed than he 'was a few years 
ago. His anticipation is sharper, 
his conrt-craft more shrewd. On 
this occasion, too, his. touch was 
superb. As for McEnroe, be has 
been ploying too much tennis and 
his confidence bos to some extent 
been eroded by setbacks in a Davis 
Cop tie with Argentina and, later, 
on European clay. 

Connors was second best in tbe 
firsr set because McEnroe con¬ 
ceded only four points in four ser¬ 
vice games. After that McEnroe's 
serving was simply not as good as 
it needed to be and Connors, sud¬ 
denly surging with confidence, won 
11 games out of 12 from 5-6 down 
la tbe second set. McEnroe was 
always knocking at the door but 
he needed a key. The key was bis 
service —■ and he co.uId not find 
it. 

□ USSELDORF: Saltans Cun >iul>n>: 
Siirlim v Australia-- H Darn boat 
J .\te%andcr V—6. a— a ; K. Johann- 
,v.an Inii P. Deni 6—0. T —5. OS v 
Spain. H Salomon beat M. Orantes 
6—*. 6—U; E. . Mayer beat J. 

Hlgucras *■ - * 



Connors: sharp anticipation and shrewd court-craft - 1 


Real tennis 

Pecking order 
maintained in 
Queen’s event 

By Roy McKelvie 

The accepted pecking order 
prevailed in the amateur real 
tennis singles championship at 
Queen's Club yesterday. - The 
holder, Howard Angus, Peter Sea- 
brook. John Ward, and Roddy 
Bloomfield, twice a finalist, came 
through to the quarter-finai round 
and only Sea brook lost a set. 

Sea brook beat the left-handed 
Michael Wilson, 2—6, 6—2, 6—0, 
6—4, and the loser, when leading 
2—0 in the second set, had the 
misfortune to break a racket. Up 
to that moment, he had served 
strongly and volleyed boldly and 
accurately. Re then lost 12 suc¬ 
cessive games, but recovered some 
of his poise ]□ the fourth set and 
led 3—1. Sea brook in order to get 
himself out trouble needed to'con- 
centrpte and get down to hard 
work and that is something he 
now does much better than he 
used to do. 

So far, the event has produced 
only two eyebrow-raising results. 
The first was William Boone's 
defeat of Richard Cooper in three 
sets, an affair already recorded. 
The second was tbe win for 
Jeremy Reiss over William Hol- 
linRton, an Oxford University 
Blue, by 4—6. 3—6, 6—0, 6- 
6 — 2 . 

When these two players met in 
the Henry Leaf Cup r Reiss retired 
injured after a set. He is not a 
player usually capable of sustain¬ 
ing long matches, but in this, case 
he was helped by HoBington who. 
when two sets np, seemed to 
freeze. His game and his will to 
wfo deserted him. and Reiss is 
far too eager a competitor not to 
take anv chances offered. 

AMATBUR SINGLES CHAMPION¬ 
SHIP: S'-cjnd round: H. H. 
beat A. F. CouJiv. fi—1, 6—1. 6—2: 
J J. Bclis beat W. A. Holllnqton. 

1—6, S—6 6—0. 6—2. 6—2! P. G. 

Spohropi; beat M. \V1**>n„. £—6. 6— n - 

6——O. 6 — ' ■ 1 ~ J. n. Want bral P. JJ. 

Thu mil. <5-1. f, -o. —l ■ n. H. 

Bloom Ppm bail C. T. M. Pugh. O. 
6—4. 2—-O relit. 


Motor racing 

Pironi is among 
distinguished 
French company 

Zolder, May 5—Didicr Pironi, 
winner of this year’s Belgian 
Grand Prlx, has now joined the 
exclusive ranks of French winners 
of formula 1 grand prix. He led 
throughout for his win on Sun¬ 
day which has put him among 
such great French formula 1 
drivers as Jacques Laffitc (three 
formula 2 grand prix victories), 
Maurice Trintignant (two), 
Patrick DepaUier (two). Rene 
Arnoux (two), and Francois 
Covert. Jean-Pierre Be] raise and 
Jean-Pierre Jaboirille (one victory 
apiece). 

.Pironi’s win on Sunday was as 
goad a finish as could be desired. 
The Frenchman. from Paris, led, 
all the way, accelerating away 
from Australia's Alan Jones, who 
bad the fastest practice time 

Pironi had been second in the 
practice times hut covered the 190 
miles of the Grand Prix here In 
lhr 3Smin 46sec, almost a minute 
ahead of Jones, who finished 
second in Jhr 39min 33soc. 

Following Pironi and Jones at 
tbe rims ft of the 72-lap race were 
Carlos Rea remann (Argentina) 
(lhr 40min lOsec) in a Saudi Wil¬ 
liams and the Frenchman, Rene 
Arnoux (a full lap behind) driving 
for Renault. Pironi is nnw fourth 
in the world championship with 17 
points, behind Arnoux In first 
place with 21. Jones second (19), 
and Brazil's.Nelson Piquet in tiurd 

(18).—Agence Ffancc-Pressc. 


Secretarial and Non-secretarial 
Appointments 


TEMPTING TIMES 


Over 100 Men and Women 
started a new job this week 

As an Office Overload temporary you too could enjoy a 
new and stimulating job every week. Choose the days 
aod hours you want to work; we’ll do the rest. Call 
Nel Stewart on 404 0334 or 403 0654. Office. Overload 
(Agy.), LZl Kingsvvay, W.C.2. 

" We do what other agencies promise ” 


£3.40 pJz. 


If vnu can offer us snwJ? of 
10U 60. senior level London 
isporluncr. Mtiart appearance 
and a plea son i and adaptable 
manner we won't lakp U lor 
gran led. U'e will keep you 
nappy and financially secure 
with in [creating Weal End 
and City assignment. 
DStprrtpncctT and reliable .id- 
ministration and the satia¬ 
te-non of being pan of a 
papular and busy imih. - 


437 1136 


BX3 4836 


I Crone Coikill 

■ Retrullincnt Consultant i 


TEMPORARIES 
SHORTHAND TYPISTS 

AUDIOS, COPIES AND 
TELEPHONISTS 

L'raeiuly required In thn 
S.lV.l. S.E.I. W.l and W.2 
a real. Please con:aci ror 
details on rales and tub 
aval lab Lilly. 

Carol on 62b OI11 
Lynn on B23 6896 
ALFRED MIRKS STAFF 
BUREAU 

Lou or permanent po&lltans 
available 100 . 


[ | TOPS 'WITH TEMPS I 

I Julia Mclndoe and Mike Hill f 
have more lamp baoftinss In 

I Bigger and Seller companies I 
with mare variety than any I 

I oihcr agency. Phone Julia • 
MClndoe on m-626 7262 or | 

Mike Hill ran 01-621 0666. For * 

I n lii> appointment phone Mao- I 
etc Maxwell on Ol-62'J 7262. * 
I Graduate Girl* Secretarial. Open a 
| to male/female applicant!. I 

>._ J 

STEPPING STONES 

ADVERTISING— 

KNIGHTSJ3RIDGE 

£4.000 

join a well-csiaWlofted *d-er- 
tislng agtxisy as assistant and 
v.-ork in a small leant. You 
w.ll have the chance to learn 
.ispecla of advrxllomg. 
ciiem itSenhone contact end 
loss of vdnciy. Good typing 
e-zcoital 18 -r. Please ring 
CRONE CORKILL. 

RCCm-lTMENT CONSULTANTS 


TEMPTING TIMES 


PRIORITY BOOKINGS AT COVENT 
GARDEN. Jain u-. for all mats 
best in qualify trmninq with the 
nicest client?. COVEN1 GARDEN . 
BUREAU. Vi Meet Slrecl. EC-*. ■ 
OZv>> 7b‘J6. 


WE nicd good temporary hharttxand 
and audio secretaries and good 
tvnlsta urgently far lobs In Wl. 
SHI and SW3. Com pettily? rates. 
Ring or call In BraiuDton Bure.'.u, 
fiSa 6242: lO Beauthamp pLiec. 
SW3. 


AFTERNOONS or 2-3 dais P.W. 
Super person vuh good telephone 
manner to Join unusual small 
Compary » onbUshJng. con/er- 
rpc.-s recxulUn-nl and secretarial 
f-elis Filter all leicfhom? calls, 
■■asc the typing load and lent* a 
Hand generally. Cheerful .busy 
office NVB. Rina Joan Wilkins 

Aeoolnunrnis .ret cons- 2R6 
0115. 

ALMSHOUSES In SlOCkvtclI. Lon¬ 
don. 3\*'9 '-“O residents* need 

paivtlme Stu'ci-iry for morupiv 

com ml live meeting. general 
manr grment and collection or 
rr.il one half day a week - vjnse 
typing, interesting and rcaponslb n 
•‘-ark. e8Q\j p a—Box 1132 F. 
The Times. 


CONTRACTS AND TENDERS 


THE TATA HYDRO-ELECTRIC 
POWER SUPPLY CO- LTD. 

THE ANDHRA VALLEY POWER 
SUPPLY CO. LTD. 

THE TATA POWER CO. LTD. 

INVITATION TO BID 

EXPANSION OF TROMBAY THERMAL GENERATING 
STATION 
500 MW UNIT 

EARTHING AND LIGHTNING PROTECTION 
SYSTEM MATERIALS 

Bids are intfted for design, mamrfariun:. supply, testing, inspection and 
deliver? of folMcmn Earthing and Lightning Protection System Materials for 
the 500 MW Unit at Trambay Thermal Generating Station, Trombay. Bombay. 
India 

Hem 1: TINNED. ANNEALED COPPER CONDUCTORS 
Let gl (i) stranded, tinned annealed cooper conductors in 150 sq. non, 
M.5 sg. mm. X 25 sq. mm. 15 62 sq. mm. and 10 SWG sires and 
diflerent lengths; Uli 20 mm dia, 1 meire long heavy duty lead 
coaled air termination rods, and fiiil 25 mm dia.. 3 metre long 
copper earthing rods. 

Item 2: SPECIAL MOLECULAR WELD CONNECTIONS 
AND ACCESSORIES 

Lot of molecular weld connections fCadtreld’Thermoweld or equal) In 
various sires for comtecl Ing above earthing conductors with each other 
and outer plant equipment comprising Uie station earthing grid and 
lot ef cable cutters, tool kits, wire brushes, hammer dies, grand 
piaies. rasps cable clamps, shim stocks, adopter slams, galvanising 
bars. etc., suitable for use with the earthing system. 

2. The above Earthing and Lightning Protection System Materials shall be 
delivered within 36 weeks From Uw date of Letter of Intent. 

3. As Uns project Is being assisted with a loan from Uie International 
Bank for Rkonstrvctlon and Dmlapment (IBRD) and the Import of 
equipment/services under these specifications will be covered by Die IBRD 
loan, bidding is open only to manufacturers from member coon tries of 
IBRD and Switzerland or such manufacturer's authorised agents. Only 
bidders who have designed, manufactured aoo snplled similar materials and 
systems for aL least (Jiree 131 large sire protects, each of which is in 
successful commercial operation for not less than (*n> (2) years will be 
eligible to participate. 

4. Bid Document* will be available 1 L the offices of Uw Tata Consulting 
Engineers, Tata Limited and Tata Incorporated at the addresses given below 
from May 7, 1980, on payment of a sum of Rs.750/- (Rupees Seven 
Hundred and Fifty only) or US $90 (US Dollars Ninety) per set. by 
crossed demand Draft or ceriiiied cheque drawn In favour of Tala Sou 
Ltd., a/c Tau Consulting Engineers, which Is nmt-refimdable. Bid Docu¬ 
ments will noi be sem. by post. 

5. The last date lor receipt of Bids Is July 7, 1980. Bids will be 
received only at the office of Tala Consulting Engineers. Bombay. India. 
Prices shall be quoted on a firm buis. Bid evaluation will tiie into 
consideration differential prices for deviations from specif)cations. Bidders 
may quote for either one or both Lhe above Items Owning only for a part 
of an Hem Is not acceptable. Bid evaluation will be done separately for 
cadi Item. 


TATA CONSULTING 


TATA LIMITED. 


TATA INCORPORATED. 


ENGINEERS. IS GR3SVEN0R PLACE, 423 PARK AVENUE. 


TATA PRESS BUILDING. LONDON. SW1X 7HS. 
414 VEER SAVARKAR UJ<. 

MARG. 

PRABHADEVI. 

BOMBAY. 400 025. 

INDIA. 


TEL. : 462619. 
TELEX : 011-4524. 
CABLE : TATCOHSEN. 
BOMBAY. 


TEL. : 01-235 8281. 
TELEX : 21501. 
CABLE: TATALD. 
LONDON. 


NEW YORK. NY 10022. 
UJJL. 


TEL. : (212) 751-5620. 
TELEX : ITT : 424526. 
CABLE : TATAINC, 

NEW V0RK. 


. COMPANY NOTICES 


GOLD STORAGE 
HOLDINGS LIMITED 

(Incorporated in the United Kingdom) 
NOTICE IS HEREBY GIVEN that the Annual 
General Meeting of the Company will be held at 
Empire Dock, Singapore 0409, at noon on 31st 
May, 1980 when the Directors will recommend 
for approval a Final Dividend of six Singapore 
cents per lOp stock unit less income tax in 
respect of the Financial Year ended 31st 
January, 1980 payable on 2nd June, 1980 to 
Stockholders on the Registers as at that date, 
making a total distribution for the year of 
$7,122,000 (previous year $7,122,000). 

NOTICE IS ALSO GIVEN that the Transfer 
Registers of the Company will be closed from 
24th May to 2nd June, 1980, both dates inclu¬ 
sive, for the preparation of dividend warrants. 

The audited results of the Company and of 
the Group for the year ended 31st January, 
19B0 were:— 

1980 1979 


lumoTcr 

6roop 

S'DOD 

218.121 

Company 
' S'000 

Group 

S’000 

Company 

rooo 

Profii before taxation 
Taxation 

2UTa 

7.123 

T7j97 

6.659 

18J83 

8,436 

iTii9 

6.996 

Profil after la<ation 
Less: Minority Interests 

1 -f.213 
515 

10,528 

9.70 

515 

10.823 

Extraordinary Items 

13,698 

19,190 

10.528 

168 

9,232 

101 

10,823 

(22) 

Profit attributable to 
Stockholders of Cold 
Storage Holdings Ltd. 

32,888 

10.696 

9,333 

10,801 

After charging: . 
Depreciation of Fixed 
Assets 

5.989 

— 

5,958 

— 


By Order of the Board, 

J. D. RAJ, Secretary 
Singapore, 23rd April, 1980. 


PART-TIME VACANCIES 
■■sgnnsmHEunaaan 

3 SECRETARY P.A. 5 

■ 'MormDgfl only for one m 

■ man professional LAND ■ 

* AGENCY business, aeae ■ 

5 St.. Paul’s. Country or S 

91 property background g 

■ experience an advantage- ■ 

M For interview phone : ■ 

S 01-248 3817 g 

RininiBBinuiiiii 

PERSONABLE M/P. renldent 111 Sl.- 
Julmi Wood, warned to show- 
nata on occasioiuL boats 5S4- 
7380. 

ANTIQUARIAN book aliop. Vest 
End requires nan-lime Secretarial 
Assistant, 15-20 hours per wreft. 
Friendly «Bnow»hcn\ 62«H ud4i. 

NIGHT OWLS require part lime 
ooJ«a autaum—See General 
Vacancies. 

NON-SECRETARIAL 


NON SECRETARIAL 
CAREER 

With a.is International market 
loader equal opportunities are 
a reality. Progress to senior 
management or run your own 
business within *> months. 1 1 
you have minimum lour .veers' 
experience, are well spoken, 
and well groomed, with enthu¬ 
siasm and a determination lo 
succeed, ring PAULA LAN Li- 
MUIR 337 0743. 

DRAKE PERSONNEL. ' . 

l CONSULTANTS; 


GET UP AND GO 11 

You can run the show If 
you have the »cm energy 
needed to do it oil t From 

telesales 10 supervising staff 

and cradli control vou will be 
total ly responsible for the out¬ 
come of this business. The 
emphasis Is on results, and 
an eslrovcrl Junior could 
dovoloo the market. SI you'ie 
got what It lakes call PAULA 
LANGMUIR CtS7 0742. 

DRAKE PERSONNEL I CON¬ 
SULTANTS i. 

FRIENDLY Small Company requires 
hard wort-Inn. responsible person 
to help in Belgravia showroom/ 

oirlci?. Shorthand and lyplna. not 

OiSMitlal.—Td; 353 6104 
WELL ORGANIZED T-4te« General 
Appointment* column*. 


SECRETARIAL 

* * 1 * * 1 l I M( 

Edinburgh Festival 
Second secretary (ig 24) 
required by London office. 

•‘Jasj'fum coirunon&cnuq. In- 
iJIame. neitalhy and aMmy 
lo work at speed required. 
' r J* secretarial jfcHls. 

SJIS foreign languaqe 

interest in me 
Jfif.helo. Salary do- 
D-pd ng on age. £3.366 to 
~ .1-716 i Including London 
Weighting i. Telephone in 
Mil WslJn ' e "311 SOT 


PUBLIC NOTICES 


fP'ta or Shareholders will he 

ftrerat &,,§/? rista- 

London.° n EC?™at' YaSfi^i 
Jmrten* win. >5?° 

, r #« u is 

*5* 1 K C «A'KES 

. who c *» be on- 
, b | - Meeting. 
HISS 1 4cposlr their shares and. as 
!5S tftSia" rSSS WT v yjolr proxies, at 
o d „ ofT1 f c ° r the Company In 
£inntMii or any of ihc various 
SSi nt t» W fp r Y <, 'flfiV abroad «in Lon 
cSn 1,1 ? 3 WiHoot i-ane. 

VkLiS. « 7 roe Meyer 


tan. 

gO; i fAJj} Partial ^ruc ?ieyer^ 
“COT. 73000* »l least ten days be¬ 
fore lhe date flxod for Hie Mcel- 
1110. 

- P 1 ^ Repo« of the Committee 
and llta Accounts which will be 
prrarnled to the Con era I Mwllnq 
available lo lhe Shareholders at 
thr Head, ortlce in Istanbul and at 
Ute omciu in^.pndqn | mg^Pnrt*. 

■ a « T «?ry* w ihc "comiTimea 
oih Mav lyeo 


OTTOMAN BANK 

Noilce Is hereby given that, in 
accordanLC with Article 2M. of lhe 
SuiuJti. the ANNUAL GENERAL 
MELTING or Sha rehold are will ba 
rteld on Thursday, the Oth Juno. 
I *80, In The Great Eastern Hotel. 




ended 


art from the Commlrtee 
BUhls ror the vear 

:ember 1V7N: lo pro¬ 
pose a Dividend: 10 elect definitively 
I wo Members, of Commillcc In 
accordance with Artlclo 16 or tho 
Statutes: and la fix the remunera¬ 
tion of members of Commitloe In 
accordance with Article 18 of the 
Statutes. 

By Article 27 of the Statutes lhe 
Genera I Meeting Is composed of 
hold ere. whether in person or bv 
proxy or bolh together, of at least 
thirty shares, who. to bp entitled 
to taka port In Uie Meeting, must 
deposit I heir shares and. as mav 

B e necessary, their proxies, si lhe 
pad o/fice nr the .Gompnay. In 
Istanbul or at any of the various 
branches or omens abroad tln^JUjn- 
don at 2.'5 PhUnoi Lane. EC3M 
,8AQ: and In Parts at 7 rue Meyar- 
beer. 7300^1 ai I cart ion dava 
before the dale fixed for (ho Meol- 

,nfl nte w Report of lhe Commit lee 
and the Account* _which will be 
nrcsented to the. General Meeting 
ere available to Shareholders at Uw 
Head Otnce In Istanbul and at lhe 
offlCPS In London and 

R. A. aUTwi . 
Secretary lo the Commttiea 
6 th May I960 


The annual general meeting of the 
governoni of the Royal National 
Ufe-Hoat Ina'liuthm will be held in 
the Purcell Room, adjacent lo the 
nova) Festival Hall. London, on 
Thursday. 22nd May, (“BO, at 
11.30 a_m. The Duke of. Atholl. 
Ghilrman or lhe Committee _ of 
Maeagement. will he In the chair. 

The Livtltudon’s presentation nl 
awards will be In lhe main audito¬ 
rium of lhe Royal Festival Ha'I ol 
C-00 n.m. when mc'd.tJs Tor oaltan- 
tfr and other awards will bo pre¬ 
sented. . 


CO DIP ANY NOTICES 


TENDERS FOR GREATER LONDON 

’ BILLS 

1. The Greater London Council 
hereby give notice that Tenders will 
hr rocervrd at-lhe Chief fleqlstrar a 
on ice. mink Buildings). Bank or 
England, London, EulR BEU. on 
Monday, lath May. l'ISO. at 13 
noon lor Greater London Bills to 

b» tuuod In conformllv with the 

Urea ter London Council (General 
Powerst Art 1567. (a the amount 
of £33.000.000. . .. . 

3. Ilt» Bills will he In amount* 
Of £5,000. CIO.OOO. £25 000. 
KfiO.OOO. £100.000 or £'530.000. 
They will be dated Thursday, loth 
May. J“80. and will be due 
tjavs after dale, without devs Of 
grace. 

3. Each Tender must be far an 

■mount not less than £35.000. and 

must cuociry (ho net amount nc r 

cent, (belnq a mulLlble of one n-w 

halfponny) which will bo given for 

the aridunt applied for. 

■a. Tenders must be made through 
a London Banker, Discount House 
or Broker. 

5. The Sills will he Issued and 
paid at the Bank of Rnoisnrf. 

A. rt nt in call on will be --nt by 
nost. an th<- einta dav as Tenders 

■re received, xo the persons l-hos* 

Tenders are accepted In whole nr 

In nan and rusmettl In full of th* 

amounts due In respect of such 

acccn'fld Tcnd-rs must be matin to 

the Bow; of En"l.snd. hr mean* nr 

cash or by draft or cheque drawn 

on the Hank or Ennrand not l.urr 

then I..D) p.m on Thursday. 15th 
Mf». 1 Wl. 

7. Tenders must hr marie an th* 
pidniod fniens which mav b* 
Obtatn-'d etthur rrotn the B.mk nf 
Troland. nr from lh" Council's 
OF"ce« »t The rount" HtH. 

8. Th* Gr**«rr London Cnun.-fl 
rrjtey.-e the rtfthf or rclccllno anv 
Tenders. 

m. r. snnMFrnnsT. 
CV>m-itm>«nr nf rir-r;ul SCC‘ICM> 
rut >-niifrrv it'ii. 

LnNtjrtN «ri Tpn 
, 1st May. i"«0. 


MISCELLANEOUS 

FINANCIAL 


WARUTCKSHTRE rt.G 
ln.-urit 33 April l*)RO &T.OM Hillji 
du* .'4 Ju*v el I6‘, nor cen:. Apal— 
carton* U OM. Total outstanding 


LEGAL NOTICES 


To oU whrm it, mar concern: TAKL 
vrrrrcr: that, i piErtnr norma.m 
PCR nfN-JAOtiET or 22 Chr-.inut 
llrpvn SnuTh tTrovdon Sum-.' 
having tor the Ia*t olx iiianth) 
Can-led on Iha fra dr nr rattlnQ er 
w.m- Imparl.>r amt w holesaler and 
games manager INTENO la flonlv 
at the Uc'itnns Sessigns to be 
h»td at Cam barley Maotstraiets 
Court 77ir tjjurt House Portesburv 
Rnad Camherley Surrey on tnn 
Otrt day of Ma-- 1080 at 10.30 
o clock in the forenoon for ino 

S rant in me of a New Justices' 
'"-Llcenc" authprtalna me to ae« 
Wine Only tor conaumntlon on ihn 
oremlses Situate at 17 Lower 
Street HatJomerr Surrey a plan of 
VhlCh nremM*- Itai been rt-coMI-rt 
With the C ™rk tn the Llcr.nslria 
Justices I no ether with this nolle-. 
r.*SsONS h ‘ : 6Hl « Mas 1W10 

A7» loldnn Ttoad 
Twlchenlirm 

M>He<e,e- : 


LEGAL NOTICES 

NOTICE is hereh v alv on ■pursuant 
to a IT of the TRUSTEE Act.lpas 
tliai any person ' havin g, a CLAIM 
against or an. INTEREST . la the 
ESTATE of any or Itu dacrasqd 
persona whoso names, addressos 
and dmcrtolioas are Mt out below 
Is hereby required to «nd .particu¬ 
lar! in writing of hl« claim or 
Inlorcst ta the person or oereona 
mcniioned bv reWllon to- ths 
deceased person ettucerned before 
tho date spedined: attar which dale 
lhe male or the deceased will txr 
distributed by the personal repreMiw 
tnttvns among Uio pareons, TO titled 
iheroU having regard.only to-the 
claims and Interests of wluch they 
have had oOUCe 

N1XSON. THOMAS of , “Old 
Rural Oak ". Staoton, Nr Tow- 
cejter. North ant’s, died -on May qg* 
1070. Piritculars' to E. T. Ray 
ft Co. Solicitors. 79 Hlah Street. 
Sionv Stretford- Vi olvertim. 
Buckinghamshire. Before July 19th 
luBO. 


ENTERTAINMENTS 


CINEMAS' 


ACADEMY z 457 SiSi> Alain Tanner”! 
brtlllam film MESSIDOR ,Xi. Progs 
1.46. 3.06. 6.05. R.ao 
ACADEMY 3. 457 8819. AlMrtrcco'a 
THE WANDERER (A). DTORS. 4.50. 
6.40. 8.50. tnc. SUU. . _ 

CAMDEN plaza. Camden Town. 4B5 
34 45 lOpp. TUbC i ANDREI TAR- 
KOVSKY'S long awaited maalsralcce 
MIRROR tU>. Progs 4.16. 6 30. 
£| SO 

iXi at 1.4B tnot Sim.I. 5.15, V.UO, 
FIST OF FURY 1 X 1 81 5.25. 7.05. 
CURZOPt. Cunon St.. Wl. 499 5757. 
GET OUT YOUR HANDKERCHIEFS 
rXi rEnalloh Sobiitlcsi. Progi el 
1.45 tnot Sun.i. 3.66. 6.1(1. ft.50. 
(hear Award lor half forelen film. 
DOMINION.—Toti Crt Rd (5RQ 96621 
SILVER DREAM RACER iAAi star¬ 
ring DAVID ESSEX. Com progs 
2.00. 4.50 only. . 

EMPIRE. Leicester Square. 437 3234. 
Seats bootable far feat evening Bern. 
Mon.-Frt. and all perfa. Sat. ana Sun, 
mot late night showsi at the box 
otnce. ill a m.-7 p.m.. Mon.-Sst.i 
or by post. No telephone booBtnqs. 
SSION CALACTICA: 


MISS 


_ _-_ THE CYLOH 

ATTACK iUI. Sep-progs, dally 1.00. 
5.50. 6.00. 8.30. NOW R1TZ. 

Li'lCMlrr Square. THE JERK IAAi. 
Sep. prog, dally. ?.->0. 5.45. 6.15, 
ft . 45 

CATV ritiEMH.^Nn”. • Ifni "n 
0220.727 5750. LA CAGE AUX 

FOLLES i Bjds of a Fe.nhvri i AAl 
Adv. Ticta on %ale. Progs. 2.HJ. 
3.o5. 3.40. 7.30. 9.20. CASA-' 

BL-NCA . U< ft KEY LARGO lA) 
31.15 o.m. 

CATE TWO CINEMA.—B5T 8403' 
1177. Russ Sq TUbe. RICHARD 
PRYOR LIVE IN CONCERT i.Yt 
Progs. 1.00. 5.00. 3.00. 7.00. n.ot. 
B‘*i WFONFFD^Y lAt A D9LIV*R. 
ANCE iXi 11.00 p.m. UC’D BAR ' 
LEIL -STER SQUARE THEATRE ..H50 
5552' "* 1941 » in., Ren. nrtros. 
daily 1 .■50. 4.. 1 so. B.lO. Seats mav be 
bnakert In advance ai bos office or by 
post Tor ft IQ programme Mon.-tri. 
and all programmes Sat. and Sun. 
No Idle night show boaklnq. 

OD' OM HAVMARiCEl * Vou 275'L* 
27711. SUPERMAN—THS MOVIE 
■ A». sen. perfs Mon.-3aL. 1.33. 
4.45. 8.00. 

ODftON LEICESTER SQUARE I “30 
olllt KRAMER VS KRAMER lAi. 
Sc PT6.. rtre. Open Dlv 1.13, 
4.J.S. 7.4.7. All sears may be booked 
in advance at Theatre Box Office or 
hv posl. 

OPEON MARBLE ARCH W.2. 1723 

2011 2 KRAMER VS KRAMER lAt. 
Fru perfa. Dcs anon dly.l.lS. 4.15. 
7.5 r. Evening Pert, and Weekends 

mav be hooked in advance. 

PLAZA 1. 2, 3. «. olf Piccadilly Ctmii. 
477 1231. Advance booking fortunes 
same as EMPIRE Leicester Square. 
No telephone bookings. 

1. THS LAST MARRIED COUPLE IH 
AMERICA i X ■. sen. pro ns. dally 
1.00 i noi Suns i. 5.23. 6.00. 8.4o. 
No smoking area. 

2. GONE WITH THE WIND. (Ai. 
Sep. progs, dally 2.15. b.45. No 

snn-ing pi-ee 

3. THE ELECTRIC HORSEMAN < A l. 
Sen. preqa. dally I.DU i noi- fiansi. 
3.25. S,5u. B.SO. No smoking. 

4. MONTY PYTHON’S UPC OF 
BRIAN i AAl. ■ SCO- progs, daitv 
1.00 «not Sunsj. iiS. 6.UU. 8.33. • 
No smoklnn. 

PRINCE CHARLES Letc- Sq. 437 ftlftl 
Cvcluaive Limited Engagement 
RUDE BOY tXl. ■ 

Sen. Perfs. 2.45. 6.53. 8.45. 

(Fri. Sal. Sun. 12.20. 2.45^.5.55. 
ft.45. Laic Shew ll.SOi. • Scats 
Bltble Llc'd Bar. From Thom. May 
R. World Premier. Presentation 
HUSSY . X) Box Office. Open—Bosk 
Now! 

•SCREEN ON THE HILL. .155 55*6. 
Derek Jarman's THE TEMPEST At. 
2.55. <1.06. 7.13. 9356. BROKEN 
ENGLISH AA. 2.50. 4.40. 6.50. 
9.00. Ring 435 '.17117 for phone 
bookings. 

STUDIO i A 3 Oxford Orens 457 S3ttn 
Llc'd B.ir. 1 .*• 70 '* tXi Proas. 
12.30. 2.45. S.05. ft.05. Lie Shaw 
Sal. Jl.no. THE OQGR HUNTER 
• xi 12 45. 4.05. 7.50. Ue Show 
Snt. 10.50. 

EXHIBITIONS 


AVID WYNNE SCULTURBS. Gat- 
nl.aro Hse. M'lmbrdon. until 2h 
May. -ion-Fri 2-6. Sal-Sun 11-6, 
enuy 70p. 01-641- 0426. 

ART UALUkJURS 


AG w.i w &S* «RML: 

un,u 9 M,y - 

ANTHONY d’OFFAY, 0 Det+ng St. 
W.l. 20th Cent. British Pointings ft 
Drawings. 10-6.50. SatS. 10-1. 


BRITISH LIBRARY tin Brit. Mtueum., 
David Garrlclt. Until 11 May. iVIcdjs. 
10-5. Sana. 2.50-6, A dm free. 

Closed 5th May. _ 

BRITISH MUSEUM. THE VIKINGS. 
Until 20 July. WMkdays 70-4.45. 
Sundays 2.30-5-45. t Priority to pre- 
bcoLcd arhaol parties Mondays JO-3 
from 21 April-—Id July i. Last-admis¬ 
sion 43 minutes before closing. 
Adm. SI. 40. 


BRITISH PRINTS 1890-1350 
British mchlnga and lithographs " From 
impressionism to Abdtrectlon V. 
Slrfcert. John. Wadsworth. Nicholson. 
Burra. Sutherland. Bell. Hitchens. 
Moore, etc. nius. Cat. El.15 Inc. post. 
Man.-Fri. 10-6: Sals. 10.50-1.00. 

WILLIAM WESTON GALLERY 
7 Royal Arcade. Albemarle SL. w.l. 

_ 01-495 0732 

BROWSE & DARBY, 19 Cork SI.. 
JOAN EAROLEY. PilnUngs . and 
drawings untjf May S4Ut. _ 

CAMPBELL & FRANKS. 37 Nrw 
Cavendish 5t.. tVJ. ' FRANCES 
tt'CHAROS. 10.3O-S.5O. Data. 
10.30-1.30. 


CO LN AG hi. 14 old Bond SL. London 
W l. 01-49 V 7408. IMPERIAL 
OTTOMAN TEXTILES. Until 25 Mav. 
Mon-Fri 9.50^. Sata ip-i, _ 

Coveot Garden Gallery 

20 Ruucll SL. London, WC2 
B30 1130 

** ALL THE WORLD'S A STAGE OR 
WHAT t CAN THEY BE DOING 7 '' 
An etcMbltlon of 18IH. 19ih and 
early 20th century drawlnpi and 
waicrroloura or ncaple and animals 
and ooen T0-6.50: Thurs. 7 n.m. 
and Sals. 10-12.30 o.m. Opens 24m 
Artrd. . 


FINE ART SOCIETY 
148 New Bond St. Vil. 01-629 5116 
BRITISH ARTS 1850-19SO 


HAZL1TT, GOODEN & FOX. 58 Bury 
Street. SI. Jamea's. SWT. OI-93U 
6422 6R21. ALEXANDRE BEHOIS 

—^Drawings lor trig Ballet—Monday 
to Friday. 10-5.50, nntil May 30. 


LEfCVRE. 30 ftruton Street. W.l. Ol 
1372/3. CONTEMPORAR 
PAINTINGS on VJBH. Mon.-Ffi. 
10-^. Sals, 10-1, _ 

LUMLEY CAZALET, 24 Davies SI, 
I'-il...*!'* 5D58- 20lh CBHTUR 

ORIGINAL PRINTS-Braqas. Cbagat 

Mating, Plusao. 


MALL GALLERIES. The Half. SVV1, 
The National Boelaty of Filnuti 
Sculptors and Prlmmakers. Dallv 
me Suns. 1.0-5. Close -i 4 ft 5 May 
Until 18 May. Adm. S&p, 

MARLBOROUGH. 6 Albemarle ST7 
w.l. VinrOR PASMORE R scant 
TMimlnns and nranhlcs until May 23. 
Mon.-Fri TQ-3,50. Sat. 10-12730. 

NEW ART CENTRE 

SWl. M5 3844 

MARY POTTER Rtnnl Palntlnqs 

_ from May Bth-31«t _ 

NICOLA JACOBS GALLERY. 9 Cork 
5K£?. r London W.l. MALI MORRIS. 
437 3368 until lO May., 

PTMS GALLERY ” 

Sprei. Botgravta. SWT 
EXKI Ari? OM T9Hi and enrly 20 ih 
Palntlnqa. 

lOlh. Dally 10.00 a.m. 
to a. on p.m. Telephone 01-233 5060 

CALLERY. PAUL WUHDER- 
H“. H ; PoriraKa. Paintings, Gouaches,. 
Scuptures. 29 Aprll-28 May.—20. 
Ld/k Street. London, w.l. Mon-Fri. 
10-5.oO. Salt. 10-13.30. _ 

"'CHARD CRfBN GALLERY. 4 N«-.* 
SPlUL'-i S 1 .- J "' J 3480, Exhibition 
. fnoinri Colour Prlnu, Dally 10.00 

M.l/ Tlh 5al "' 10 -°° 10 OntM 

ROYAL ACADEMY OF ARTS 

1 nnr. London. W.l. 

„ Ll * V ,F RK ULME till 25th Mav 
T'n itallv 10-6. Adm. Cl. Hall 
_ prim nil 1..15 on' Suns. 


SPINK 

EXHIBITIOn":" tSLA&IC^ARTS FROM 
INDIA 

.-londat p.ao-3.50 

. _ .Saturday iri-j 

Mm Sir~c:. Si jimri'v S W.l. 

CALLHRV. « tl~r"lqrjl 
Road. IV . 2 . Tnl. 01-221 a.'Vfl. 
Gorm an Etpr-iutiilsU fori sin* I 
.5.* ° r Jho 20lh century). Tues- 
I r 1 in--, s^ t tl -5. 

V, S T °5 ,A * ND ALBERT NUSEUmT 
s. hrn JAPAN STY LB; Conlrm- 
oorary Design. Unlit ZO .Tulr. Adm- 
51^'J IVlidtfs. 10-5.30. sunt 2.M- 
■»...Q. rin.rf Trlday. Cldsed Ct May. 


WATERCOLOURS AT 
C0BB0L05 MILL 

Ma y. II a.m. lo 5.30 

P-rj., .pal-F 9-ortji bv renowned stints 
including Cok. Variey. Cmens. Cromr. 

LOiiytjblr Rowlandson. Lr»r. 
s Sutherland, etc., a"* 

f collartton or drawinqs bv 

T 1 "- iTajLiHai. conreiH* 
Mopjiv Fi*tgh 1 near lAt-enliami. 
Suffolk. Telephone 0440 740003. 


J.' 
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r- ■- ^ the arts 

IS SfBSSSLL- I : - 




•; OPERA AND BALLET 

C9VBHT; OASOEN CC S 240 1066 
tquik(K|urpe.mHt cznU 63a 6*03r 

i THE ROYAL OPERA 
1 *K£JSS!L 7 .'4Se “*• **4baNMta, 

. SADLER’S WEILS ROYAL 
BALLET 

^BVW&o^JSiqSii 7 ‘gg S S3* 

srw® 

COLISEUM Credit carts 240 5233 
w«*<*rxA[ior« ssffsiai. r~°- 

ENGLISH NATIONAL'OPERA. 

g. Jpaca Frt 7.30: TJi# 


-THEATRES ■ . . 

HAVIUBKET« •' 1 / 01-330 5832" 

&VBS T.45. Vod 2-30.-Brft A,30 & 8.0. 
USQNARD ROSSJTBbT- v 
PRUNELLA SCALES ,'■■ 

IK MlCHAAL. FRAYN'S 

make and break 


Controlled frenzy on the very brink of abstraction 


Siefror oi Seville. fiat. 7 . 0 a:iFMcllo- 

awri.. 

’•WSKWiPWA®: 

MUSIC-WBEK. AT THE WELLS 

A WTO * Of chamber muxk ndlnla 
fty JWW8 a uilgttni, - 

CONCERTS 

ALDEBURGH FESTTYAL 6-02 Jura 
Go ocan*, opera, rodwi*. exfalBMoiU. 

gWES ffw'B 

~ mftALOVKBKmjj- 1 JKA<in*~~ 

\ MUSIC FESTIVAL, 19Sfl 

in Wm ft.ooo for lna«ninM«UI>*t or 
hnnr of any nxnmonweaHh, coontTV 
incTodlao UK. WodModoy. Tift - May 
■m- *iM s.hnMImI concert. 

frJA8SE&&3SEF m . • 

. B S m^HJtSSfSSSS? 

BWb WILLIAM SUIMELL. barttona 

- WnXXA M CONWAY collo 
PETER MANNING. Violin 
CLARE McFARLANE, vloDn 
RUTH PHILLIPS. Cello 
. '-RACHEL MASTERS, ham 
« bo bold at OrtMou House* 

... Pw* Hm, si domes £L swi. 

THE MUSIC ROOM AT GRAYS 

South Mol ton Lane, W.l. 

(b* Band St. Tobe Station) 

.THE ART OF COURTSHIP 
Lunchtime Concert of T6th c. 

Dane* and Music. • -- 

Duucn'i and The London Shawm Bond 
Wednesday Tlh May. 1.10 pm ■ 
Tickets Cl. 629 7034. 

THEATRES 


ADELPHI S CC 01-836 7611 

Evgs. at 7.50. Sals. 4.0 . 7.43. . 
Mali. Thunlav* at 5.0 

TONY BRITTON' __ . 

UZ ROBERTSON. PETER BAYUSS 
and ANNA NEAGLE 
In 

THE WORLD'S GREATEST MUSICAL 

MY FAIR LADY - 

MOW ■ BOOBING TO OCT. UMO. 
For Group Bookings ring 01*856 

7358 or 01457* fiOftl. _ - 

ALBCRY, S. From 9 ant. 836 3878 
re bko*. 379 6563. Grouo bkg» 836 
176*. Eves. 7.43. Mata. Thur. St Sat 
1.00 “ A Thousand Times Welcomo Is 
Lionel Bart's Miraculous Musical. F.T. 
OLIVER ! 

GEORGE LAYTON. HELEN SHAPIRO 

CHILD FREE WUtt rach , ADULT. 

ALDWYCH S 836 6404 CC 379 «gj3 
•do-6. Sals 10-4>. Info '836 5353. . 

Folly air condtdonvjl. _ 1 

ROYAL SHAKESPEARE COMPANY 
No pur. >en‘t. lour price jxvv., 
Tomer .7.30, that- Thura 7.00. Frl 
7.30. Sat 2.bO ft 7.30. 

From Stratford-upon-A von 
THE MERRY WIVES OF WINDSOR 
" The chow la a sensual delight " 
Gdn. 

Use also at -The Warehouse and 
Piccadilly Theatre. 

AMBASSADORS - . _■ 01-836 1171 

LOW PRICE PREYS. Thur, Frt 8 .p.m. 
Sat 3 A 8. opens Mon t p.m. Subs 
rvge, 8. (Mats. Tuo 2.43 from 30 

May) Sate 5 ft 6. book howi 

SSSTsiSSPS 00 • • 

MOTHERDEAR 

a noW play hr Royra Hyman. ~ _ ’■ 

APOLLO THEATRE. S cc. 01-437 3665 
rarilcs 01-379 60b 1. Mon.-l ri. 8.0. 
Wed. 3.0. Sat. S.G 3 8.15. Wed. 
mat. halt price. 

JANE ASHER. MICHAEL GOUGH 
PHYLLIS CALVERT 

BEFORE THE PARTY • 


• to hh maste " s. times. 
HAMPSTEAD V JM asfti 

THE HOTHOUSE • 

fcaon.-Si.^af^t.^iajL *<50 * 
HER MAJESTY’S THEATRE. 930 6606~ 


" A COMEDY REALLY WORTH SEE¬ 
ING . D. Ttl. by Rodney Ackland. 
Story by W. Somerset Maugtian. Dlrec- 
Ird by TQM CONTI. _ 

^TMSPWI V-SP® 

STOPPARD'S . DIRTY UNEN. 
" Hilarious . . . in II ”—S Times. 
NOW IN ITS FOURTH YEAR I 
Loweat-price boat seals In West tni 
pita lap temp. mtinb. Saturday 
■higher.' 5pedal terms for parties. • 1 

ASTORIA CC 8 01-734 4291. 01-439 ! 
8031. 01-734 4369. Man la Thura. 
8.00.'.Fri A Sat 6.10. A 8.30. 

IPI TOMBI 

** It's a tool-stamping pulsating 
Mellon packed AMtan Musical "—- 
N.O.W. Sth GREAT YEAR, 
tmrw Priced Maalcel in (bo West 
•End. Scats: £ 2 . 00 . £3.00, *14.00 
£6.00. Reduced Rate Group BouUngs 
Q1-83R 3093 t special offerst. 

CAMBRIDGE. .01-836 6056. Cr-dlt 
i.'.rd* 01-836 7040. Mon to Fri 8.0 
iliura 3.u. Sat .3.0 A il.io. 

Vnted Best Musical of ifie Year In vnn. 
Pays and Players .London . Theatre 
t rules Awards. Also Francis King, sun 
lei. 3nd triumphant ydor I 
CHICAGO 

ELIZABETH SEAL, i- JACQUIE TO YE. 
COLIN BENN ETT. HOPE JACKMAN. 

3 RIAN HEWLETT. G. LYONS. Fan- 
u-.;ic party discounts lor 10 or raoi. 
379 6061 A 836 6036. Students. 

Nurses, OAPs slandhy Ct..vi. _ 

CMICHS5TFR - FESTIVAL THEATRE. | 
0243 781312. Season sponsored hy 
MARDNI 6 ROSSI Ltd. 

THE LAST OF MRS CHEYNEY 

Liga. 7.0. Matinees Thura A Bats. 2.0, 
CHURCHILL. .460. 6677,-5858 Bromley. 
Kent-. 7.45. Sat 3 A 8 Thu 3 From 
Wed 7 May ALAN- AYCKBOURN'S 

-rotnpdy B5QROOH FARCE. _ 

COMEDY’THEATRE cc 01-930 257H 
Men-Sat 9.0, Mala Frt A Sat 6.So 

THE ROCKY HORROR SHOW 

Un»m> Sales Bps Office 01-379 6 «M >1 
COTTESLoh tN.T.’a small auditorium 
—all His £3. Student M.mriby 
Cl 2 Ct: Ton'I. Tomer M OO EARLY 
DAYS q new ptay by pavtd Storey, 

CRITERION <I5U 5316 15 bkg 579 6563. 
Croup Uk<M. 1138 S'I62. Eves R. 
Sal 3 .no A 8.30 (hurt. 3. PRICES: 

• MONTTHUR CI.XS. £4. . . 

SIXTH HILARIOUS MONTH .- 
NUIL SIMON'S comedy, 

LAST Ob' THE RED HOT 
LOVERS 

WITTY. STIMULATING ENTER. 

TAINMENT •* L-»n. PACKED 

WITH LAUGHTER 11 D. Tel. _ 

DUKE-on YORKS, c c. 830 61=2. 

GLENDA JACKSON 

" SUpcrlutlvD uerfurniJnce "'. □. Tel. 
ROSE 

A new' M.iy by .Inflrmv lUdri. 

■ Reii>.ri-i one's laiih In new wrttlna." 

■ luordldii, "A Crock ul qnld ". F.T. 
"4 pijy oi such universal apneal 
I cant* recommend an immoduiq 
ilsti tee highly." D. Mall. Eves R.Q. 

Mat* Mod 3.00 and Sat. a.on. 


Soles .17* 6061. Even B. Sal 5.30 
A 8.30: Thur Mats 3 

MARIA MICHAEL 

. AITKC1C , JAY3TON 

. In-Neel Coward's 
PRIVATE LIVES 

**A GUTTER IMG PRODUCTION ” 
Sun Tlrn's.' " A NIGHT OF SIZZLING 
MAGIC '* D. Mall. ■' A MASTHR- 
PI3CE OF HIGH COMSDY ■■ Otn. 
M .1 r.a ,1 liken ■■ irresistible ■■ l 
K ew,. Michael J.ildon *' IMMAC'J. 
late '• iidn Jrnny Qniyli * Ian 
collier are rwclltnl '• E Sid ■' THE 
ATMOSPHERE is SPARKLIMC. 
VKMOMOUS AND EROTIC " S. Trm . 

GARRICK (Si « OiJbSS 4JuH Evos 8.0 
i sharp i. Til * Sal. 5.30 A 8.30 

WILLIiVM FKANKLYN in 
DEATHTRAP 

"A WINNER Etrning Standard 

deathtrap 

« l NEARLY LEAPT OUT OF MY 
SEAT ’* H i.;- It.lL'traDll. 

death IRAP 

•*A MURD'-R MASTaRPIECB '". 

Ual’v Mall 

DEAIU1KAP 

11 THE BUST TWWttLS *'■ U. TM. 

FORTH rip v. L t Ul-l<Vi 223U Ewl 
7.30. Wed tLM. Sal 4.0 & 8.0. 

• ■ By Far The B<-« froductlon at 
' Marf'ncx manleruicci: 

DR FA US XL'S 

* have seen " Times, caal inrludej 
JAMES ^mVBHUV and PATRICK' 

MAlitk. • 

GLOBE TH. »8‘ K H1-L5T JSJCl 
S^p. Sales 379 6061. Eves. 8. Mat. 
Wed, 3. Sar 5 A R.13. M _ 

Thealij 6f Ihg w 3 ^«»WTler^D''!. 
BERYL REID BARRY FOSTER 
dpt ld n^uLU jan Waters 

In a tivvr R'lnrSmic 1 * 

BORN SN THE GARDENS 

OVTER 130 PERFORMANCES 

Thank heavens lor Peaw NkholjK 

siufawau? 1 usPw asbWi 

A TEARS *'. F, Tin. 

5SS, s, ~mJST f miS 

■bout . . . ■ flood deal of entar- 
taSvnVnl ««w . ■ ■ Voo^ won » 
find mwh hcRm 1 *cUna anywhere ]p t 
the London area at the moment . 
ft • ■ Tbby Hohorison's buovantly 
and’ Vivacious production . can. 


. - ON THE 

■ 20th CENTURY: 

'*• A -SmiNNINQ MUSICAL ” 

. Nows of the world. 

•• LONDON'S BEST SINCE ‘ CHORUS 
LIME ' ” 

Observer 

" A TERRIFIC SHOW « 

■ _ •■•Suiulay Eipreu. 

Eygs. 8. Matinees Weds..3. Sets. 4. 
NOW BOOKING UNTIL CHRISTMAS. ~ 
KINGS HEAD 01-226 ■ 1916. Pvtrv. 
Toa't Dar 7 . atour 8 (opens Tumor 
Dnr 6.30. Show 7.30>- QUARTET 
by Ronald Mavoz. 


LYRIC HAMMERSMITH cc 01-741 3311 
' VT. End Bos Olflce 110 Charing X 
Rd, Eros. 7.30. Saw S A 8.15. ThUT 
Mat 2.30. Noel Coward's 
. HAY PEYBR 

Cast UwtBdca Constance Cummings 
A John Le Mcsurttr •• . . . Con¬ 
stance Cummings -as- Judith Bliss, 
giving ua all Ihe radiance of a star 
■ . ._ this pinning . revival " 

LYRIC SftUDTO:.. Rnds_Sat! Era B. 
Sat 8.3D, .THE DEVIL HIM3ELF 
Wade kind adapted by Peter Barnes. 
A revue on an. murder, pouucsu 
- Just & love. 

iiB»8hc^fl 3,11 MtKE 

! LYRIC TWATRe S ro 01-137 3686. 
Group _Stcs 3Tu 6061. Eves, tt . 
• Wad*. -3. Sat. S * 8. 

• - • - RICHARD- BRIERS 

. PAUL EDDINGTON _, 

b. An onbOBolly truth hi» and.htto*- 
lionnt corandy." Tho QLcorv.r- 

MIDDLE AGE SPREAD 

Detlnhtfully funny: 1 ’ oiy. Express. 

COMEDY OF THE YEAR 
WEST CUD THEATRE AWARDS 
LYTTBLTCN rN.TV's nrusconlum 
stage■: Ton’t 7.45 WHEN WB AR3 
MARRIED by J. B. Priestley. Ton't 
6.00 protest a new play by Vaclav 
Havel With Robin BaUey and John 
Normlngjon. 45 min p la LI arm per 

■ an -IkU- 75p- ___ 

NATIONAL,THEATRE 'S' cc 2S53 
FOR REhERTUlRk: 5EE SbHAKATE 
- ENTRIES UNDER OLIVIER LYTTEL. 


ING dally ildcl. bocbstagai £1-26. 

ini. 633 0880. ■ • , _ 

OLD VIC S 928 7616. National Student 
Drams Festival 38th Aprtt-lOQi May. 
2980. Tonight. Tuesday. 6lh May. 
at 7.30. KNUCKLE b» David Hare. 

Seats L2-£5, Siadonts £1.75. _ 

OLIVIER IN.T.'S open singe-: Last 5 
peris. Tan't 7.30. Tumor. 2.45 tlaw 
price mar. 1 & 7.30. AS YOU UK E 
IT by Shakcapqare. , , 

OnM AIR RUG ENT’S PARK, cc s 4H6 
2431.. MUCH ADO-ABOUT, NOTH ING 
previews Item 3*»lh May 1 , A MID¬ 
SUMMER IIIOHT'.B DL JAM to IPS 
roportonr 1st July. AMDROCLES & 
THE LION hum 2-Jlh Jmy. Book-now 

PALACE. cc-S. ~ „ QJ.-I37«34 

blon.-Thllr, 8.0. t-Tl. A Sat. e.O & 8.40 

JESUS CHRIST SUPERSTAR \ . 

Group soles box ulflco 01-379 6061 ' 
’LAST FOUR MONTHS- _ 

PALACE. S CC. 01-437 6834. From 
Sept 17. rjbnlmis New Prbdnrrllan of 

OKLAHOMA I _ 

PALLADIUM Ct' ~ 01-457-73T3 | 

YUL B&YNNER -in 

'RODGERS & HAMMERSTEJN'S 

THE KING AND I 

also sUJrrino VlralnJj Mckrnna 
HOTUNi—01-or 2055 ■ 

Evening 7^0. Mats Wed t Sat 3.1S. 
some good seats available far • 

• Wrdnradev matinees.__ , 


PICCADILLY from 9 a Jit 437 45C6. 
cc- bkg*. 579 65oo, Grp. bkgs. 

' iuilv air • cond-Uoicd.- 
ROYAL SHAXeSPEABB COMPANY 

•• Spcctarntar ^HoUywood * extrava- 

gatua ", Eve. Nnr*._ ’_ 

ONCE IN A LIFETIME 
With 3 award wtnnlnfl pprfonnartcM 
from Carmen Do Sauucr,. Richard 
Griffith* and Zofl u'attamakm\ 
••Most be seen U only to be- 
belleved - S, .Times, and Pam 


alt. wL*.. all olhT peris, UFETIME. 
rsC also at Aldwych and Warehouse 
Tbealrg*. 

PRfNCE • EDWARD - CC 01-437 '.6877 
Era.' 8.0 Ma ts. Th ur. * Sat. 3.0 
KVITA 

by Thu' Rtco a Andrew Uoyd Wobbar 
Dir acted by Harold Prjnco_._ 
Group Safes flor Office 379 6D&1 

PRINCE OF WALES ' ,*30 8681 

CrodlL Card Baoklnn* 930 0846 
An- -eveninp .with > 
TOMMY 
■ STEELE 

and hls campany_• . ■ 

SHOW BUSINESS PERSONALITY OF 
THE 1"UAR—Variety Club AwJrt 
" THE SHOW l LOVE '■ ParUritao. 
BBC TV SPECTACULAR . . . DAZE-' 
LING- ENTERTAIN.VILNT " S; Tel. Man 
Ilium. 8.30. Frt. & Sal. 6.0 Jk 8.50. 


QUEEN'S 5 CC. • 01-734.1106 

Evas- 8.0 Wed 3.0. Sal. 4.33 A 8.0: 
TOU . FREDD16 

■ -.COURT ENAY JONES 

' ' > in THE DRESSER 

" THE 'NEW PLAV BY RONALD 
HARWOOD IS EXCELLENT" S. Ttowi 
**V" A ‘ MASTSRLY PRODUCTIOH BY 
•MICHAKL ELLIOTT J’V. Ttan«. 
■■ ONCE SEEN, NtVER FOR- 
GOTTEN •• ■ TllhCJ. . ■■ __ 

RAYMOND REVUSBAR- CC-734 1393 
At 7. v. Ll pm. Own Sum. PjuI. 
Raymond orevnw THE -FESTIVAL- 
OF EROTICA. New Arts! Nf*f Glrisl . 
New Thrill-,: 23rd iv-huilnaa' ve.-.rl ■ 
ru*ly air oondiuoneij. This' Theatre 
win be open on the day of Shame 
MOV 14. i - ■ 

ROUND HOUSE - ■ ■' '267 2364 

Mon.-Sat. 7.3'i. crips 3i May 
London TIicjto Group In 
, HAMLET 

Dirrcied tv, Sirwi Bertorr 
New ShaVespr.->rd riamr^-ny WORK. 
SHOPS: SMAKESPCARf.«JMEOY wuh 

special rtf.Tenca. lo Milch Ado A.ont 
HoUiL-ig. Opens 7 »iy for -R week 
srason. Taos., tved. * Tnnr. ll.3o a m.. 
:i3p tt HOP SoonioreG by Lloyds BanK. 

ROYAL COUf *J AM J J jeT ee . >:S ® 3TJ * 

by ttftium- siuk-wi-.iro 'with Jona¬ 
than PryL-a as Ham'ts. -Jitr Bwncu 
as Gertrude. E-.pj.-30 siwro. A. 
Trenirndous Hamlet . U demanda 
to ty seen." 9. Times. . 

ROYALTY THEATRE, htngsnay. WTZS. 
403 WKM. Oner, May ££ at T.vc. 
Reiiurrd prirv previewv ircai; "to 
t ltb. SUb LV0S .7.5U. ;ials M cd & 
Sat 5.u. 
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Joan Eardley • 

Browse and Darby - • 

Victor Pasmore . 

Marlborough Fine Art 

* *» 

Michael Leonard 
Fischet Fine Art . 

David Smith:. 

The Drawings 

Serpentine Gallery • 

Finally there is just painting: 
representqtioqal jor min-repre- 
sentationai. does- not - seem, to 
matter very much .', Unless, of 
course, the; artists' themselves 
think ir tautters. As Clement 
Greenberg 1 has said, “the 
prime fact -about .a. work of art 
is not what it. means, hut what 
it dees", and abstraction is a 
way (or many „ways) of doing, 
not primarily a Question of 
meaning at' all. Some artists' 
can comfortably take" this for 
granted; others have to argne 
it'all Out again for'themselves 
iii their ar^ arid much of their 
art’s drama 'may come from 
the' reality of this conflict to 
them. 

Joan /Eardley,, a small but 
choice selectzoa of whose work 
is on show, 'at Browse and 
Darby until•'May' 24, was an' 
artist of tbi fitst sorL Ail -her 
work is' in feet representa¬ 
tional, but very often only by 
the skin of its' teeth, and it 
must surely be that those- 
extraordinary later landscapes 
which she painted in Catterline 
iff ttre' laardeeade -of her-life,- 
between 19S2 and 1963, are 
first 'and foremost 'in ten tied -as- 
paint about paint, in which it 
does not really -matter very 
much, to -the; painter whether 
we can readily distinguish for 
ourselves the natural facts she 
has so dazzingly transmuted 
into art. 

In this quality Eardley’s 
paintings align themselves 
with a lot of Scottish painting 
at ' chat period (and indeed 
throughout the twentieth cen-. 
tury), -hovering - (if representa- 

Ercok amante/ 

Hercule amoumix 
Queen Elizabeth Hall. 

! Stanley Sadie 

i One of the grandest flops in the 
history of music,-. apparently, 
was the opera written in 1662 
by Cavaili—then reckoned the 
leading operatic composer of 
the day—for the Paris celebra¬ 
tions of the'marriage 'of Louis 
XIV. For all-the magnificence 
of the entertahrmeot, no con-. 
temporary report managed 'to 
find a good word, indeed any 
word at all, for ;t±ie music, and 
Carvalli himself considered giv¬ 
ing .'up opera, after ..it. Lully’s 
interpolated ballets, danced hy ' 
Louis, uaderstzndabJy • * won 
praise. It was chwacteristic of 
Lina Lalandi to ^choose this 
work' for the ' English Each 
Festival, and so give vs the , 
opportunity to overturn, or con 1 ' 
firm,-the .original evaluations, 
tccit -or pronounced. 

: F.or obvious practical reason? ■ 
the opera and the ballet hud to- 
be . given separately, .which 
mCant that' the links between 
them were sundered, substan¬ 
tially to the ballet’s disadvan- 

KeddMe Eits&rnb&e - ~ 
Queen Elizabeth Hail . : 

* —mtmm ■ , . .. 

Paul Griffiths 

There was -an * air .of brave 
failure- about -Friday ’ night's 
Rodcliffe' Concert of British 
music. We were a pathetically' 
tiny cudienee, attending to a 
lustreless ad 'hoc ensemble in a • 
disjointed programme that skil¬ 
fully avoided any great peaks 
of musical .achievement, and 


tional) on the brink of 
. ab s tra c tio n - or (if -abstract) on 
the brink of representation. 
Certain dt is that the material 
. basis of Scomish landscape and 
the . ever-shifting lights turd 
colours of Scottish- weather 
- have had a radical influence 
cm mam* painters, whichever 
, side -of the hairline they. 
f in ally find themselves. In 
Eardley’s case careful examin¬ 
ation usually allows us to 
; came up with a reading : this 
is a stormy seascape, tint a 
study of grasses- or roots. But 
the overall gesture is remark¬ 
ably close to the' work of con¬ 
temporary American Abstract 
. Expressionists, -with the paint 
splashed and driven over the 
canvas in a controlled frenzy. . 
Sometimes, as in’ the extra¬ 
ordinary painting of Cater line 
in which a row of cottages 
seems to writhe under . the 
force, of. emotion at the .centre 
of the canvas, the accent is 
more on the Expressionist ; 
elsewhere the Abstract comes 
• to, the ' fore.' But everywhere, 
even;' in the . earlier finely 
unsentimental' -studies of slum 
children, the tone and style are 
unmistakable; there is no doubt 
' that Joan Eardley was a very 
important artist indeed, and 
this^ show comes as a timely 
reminder. * 

A little vAnBe -ago . I was 
describing Victor Pasmore’s 
difficult yet' entirely logical 
tramtion from representetioa. 
to abstraction, as exemplified 
in .a retrospective which, started - 
at Bradford -and will arrive at 
. the .Royal * Academy in Sep¬ 
tember. Meanwhile, we have a 
show of fads-- most recent paint¬ 
ings and. graphics -. at Marl¬ 
borough -Fine 'Art (until the 
end o£ May) - mid the publi¬ 
cation of as substantial a wit¬ 
ness to his distinction as one 
could wi9h in the form of Vic¬ 
tor Pasmore, a catalogue .rai- 
sonne of his paintings, con- 
-structioos- and- graphics from - 
1926 to 1979, superoly pro¬ 
duced by Thames and Hudson 
at what seems for once to be 
the wholly comprehensible 
price of £55. The show merely 
confirms what is so admirably 
documented■ in the book:-this 
is an artist wholly in command 
of his art, wholly at ease with 
himself, who has argued his 
way through an arduous de¬ 
velopment not by extraneous 
imeUectuaLizatikm, but entirely 



Michael Leonard: Scaffolders (oil on canvas, 1973). . * 


in terms of "what his works are 
and what they do- 
The latest works are amaz¬ 
ingly tranquil, even when the 
paint is, as in some cases, 
poured and dribbled and 
dripped. 'Some- similarly retefft 
works in the retrospective were 
not too appealing because - the 
textures of varnished plywood 
and very, shiny,., e name Mike 
paint create a rather unsym¬ 
pathetic . .impression. Here 
related paintings are glazed, 
and . chat, curiously enough, 
makes all the difference.: one 
can appreciate the subtleties of 
colour and form without the 
slick texture gening in the 
way.' Some of the ' recent 
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ra g e: first, because an entire 
evening of Lidiy dances, many 
bf them graceful hut dl con¬ 
ventional and sbort-breatbed, is 
unlikely to promote their appre¬ 
ciation ; and second, because 
• the allegorical meanings of the 
ballet are bound to lose force 
or even disappear when it is 
done alone. 

. Tbp nvontag performance, 
tiien, was at best a mixed 
success. Derek West provided 
attractive, authentic p costumes, 
with the men in' classical golden 
armour and pillarbox red (for 
true- authenticity ■ they- -would 
doubtless change at • each 
entry), and Michael Holmes 
provided choreography based on 
original sources but' surely more 
stereotyped and less imaginative 
than it might have been.-The 
orchestra was less than half the 
size of Lully’s “ Petite Bande” 
and certainly had less than a 
quarter of their precision ; with 
, soft-edged middle parts and an' 
overweighted bass the dances 
lost their spring. 

. The Cavalli performance in 
1 the afternoon, under the 
authoritative direction bf 
Michel Corboz," was another 
matter. The idiom of ErcoZe 
amxmte is familiar from the 
other Cavalli operas that have 

that was. geared towards yet 
another attempt to dignify as 
. serious experiments the puerile 
. tinkerings. of Percy Grainger. 
Even the . strong and subtle 
music of Dallapiccola was affec¬ 
ted by ttai surrounding grey 
malaise. 

Some momentary ua Lift came-, 
at the start of John Lambert's 
Waves, which was being played 
for the first time. The sound 
, world, was at once arresting and 
enveloping, with a string, 
quintet and a wind octet pur¬ 
suing their separate -courses 
within the amplified aura of a 
: percussive quartet, twinkles of 
harp an£ vibraphone, clavi¬ 
chord and guitar brought for¬ 
ward by the loudspeakers. Bur 
it did go on so. Apparently the 
composer meant there, to. be 
little incident in this 25-minuce 
piece. _for in _ his _ programme 
note he'made a virtue of the ■ 
flat dynamic level and per- 
! petual ebb and Row within the 
same even musical -territory. V 
wonder, however, whether be 
i intended so lifeless a result. - 

This play of waves might 

Seascape 

Kin gston Overground-,. 

Ned ChaiUet 
So long as the Edinburgh 
Festival exists, ambitious 
theatres in Britain ought to be 
wary of advertising British pre¬ 
mieres. Edward Albee's Sea¬ 
scape, a plav in which a couple 
at a beach meet another- 
couple who happen to be 
lizards, was performed _ at‘last 
year’s ’ Edinburgh'. Festival by 
the University of . Southern 

California. T went along then 
to see that moment. of_ con¬ 
frontation when the lizards 
slither from the sea to surprise 
the 'humans. . _ 

They managed it slightly 
better ' there than in the 
Kingston Overground -produe-. 
non. but it. was something ‘ of 
an unfair advantage. Despite 
their youth, Che Californians 
bad no trouble finding the 
American rhythms of Albee's 
speech, and thdy were able.to 
be both more comical and more 
rhythmically musical. The 
comedy is necessary to • keep 
Albee from appearing pomp¬ 
ous, and the musicality is what 
seems to.be the point of mast 
of ‘ his writing " since \Vho*s 


been, revived, and indeed from 
late. Monteverdi;. only here it 
is* enriched by French ele¬ 
ments—there* are choral scenes 
(notably :a superb and pro¬ 
longed one for the nuptials of 
Hercules and lole at the begin¬ 
ning of the .fifth" act) and 
several fine ensembles. All this, 
combined-with the flexible tex¬ 
tures that distinguish CavnlliV 
idiom, whereby he slips easily 
and naturally, according to 
dramatic . exigency, . between 
recitative,. arioso ' and aria, 
between the serious and' the 
comic, or between ■ continuo- 
only and full string accompani¬ 
ment; produces a score that is 
very varied- and often very 
striking. .. 

‘ . This was a performance with 

authenticinstruments, arid' 
to some ■ degree authentic 
voices. Uink Cold, the Danish 
bass who sang-the title role; has 
no want of-weight when’it is 
called for .but manages to sing 
lightly and clearly and to phrase 
sensitively too. Most of the 
singers in the smaller roles kept' 
their voices light, their expres¬ 
sive range limited, including 
Lesley Garrett'as'the Page ana 
Peter Hall as Lychus; so did 
Lynda Russell, singing smoothly 
and with.some delicacy as lole. 

have sparkled more if-the elec¬ 
tronic quartet had. been more 
sharply in focus, for the soimd 
system was not up to trans¬ 
mitting nuances of tone and 
scarcely caught at all the visible 
efforts of * Timothy Walker at 
rbe guitar. .Yet I. suspect the 
. fault lay deeper. So static, a 
piece heeded more potent 
musical- images to decorate its 
surface and a surer sense- of 
purpose at - its one climactic 
moment bf turning over. As it 
was, the- entry of distorted 
sounds at this point seemed 
superfluous, though there was 
some ■ amusement in the 
spectacle of the double-bass 
player Thomas Martin taking 
up Ms bow'as a rival baton to 
that of the conductor Lionel 
Friend. • 

.There .’was infinitely-, more 
assurance in.. the manner and 
the execution of Anthony 
Payne’s .pair of Tennyson sell¬ 
ings The World’s- Winter, 
which, with Jane Gregson a 
mature and articulate soloist, 
bec am e the concert’s solitary 
sign of spring. ' . _ . 

Afraid of Virginia Woolf. 

Still, iris a fairly lightweight 
exercise, .briefer than its two 
acts- make, ic seem and hardly 
the stuff, of a Broadway- suc¬ 
cess. In the cheerful intimacy 
of tile Overground it finds a 
scale that adds'- to its appeal 
In a good setting by Norman 
Coates, and the debate between 
the spea k i n g lizards and the 
dissatisfied Americans, inter¬ 
rupted by the roar of jets, 
makes for .some very, likeable 
comedy iff the second- act.. 
.-Angela Langfield,' -who 
directs, finds her footing there 
and - coaxes more relaxed per¬ 
formances. from, her human 

couple, Pamela Lane, and 
Patrick Westwood, when she 
gives .them the conflicts and 
suspicions of a meeting with 
curious lizards. 

- Pardon me for suggesting ic, 
bur for.'all Albee's. abstract- 
philosophizing and meta- - 
physical. jolces, I suspect the 
play has its concrete roots in 
the .Vietnam W®r. Perhaps 
Miss Langfield has dose it a 
service by settling for laughter 
and supplying' it with two un¬ 
necessarily attractive lizards, 
in' the persons of John Abbott 
and Karen Archer, but some¬ 
thing more .would have been, 
welcome. • 


graphics, especially in . .* the 
Points of -Contact . series,. ace. 
'quite beautiful^ and among’the 
paintings those with farntiy . in¬ 
cised lines and (surely) some 
Submergetf : bar ' recognizable’ 
sexual imagery related to his 
Cai'e of Calypso series, have 
just the right' delicate- balance 
between formal tension and 
emotional * ha rm o ny . Ciearty 
.’Pasmore has still, an his early 
seventies, many surprises yet 

in store for as-.. - . - 

A much younger • artist, 
Michael Leonard, whose, work 
..is now on show at Fischer 
Fine Art (until May 13) might, 
seem at a glance to be diame-: 
tricaily, and perhaps dialecti¬ 
cally, opposed to abstraction- 

t Book review _____ 


His principal works in this col¬ 
lection' .are firmly realist, even 
Super-Realist, 1 in manner, 
'depicting for the ' most part 
men at work on building sites; 
the - smaller pieces include 
several meticulous. almost 
photographic, drawings' of mus- 
cuiar men dressing and un¬ 
dressing. And yet; even with- 
' out-the background information 
the third type of work on show 
presents, it rapidly becomes 
evident that the formal geom¬ 
etry. behind hfe paintings is as 
rigorous as anything in Pas¬ 
more. If we doubt this, the 
collages in which he in¬ 
geniously assembles, snapshots 
‘and.- diagrams- and sketches 
related to .the big paintings to 


make works of art In their 
own right being ample conf.r-„. 
mation : though certainly an. 
important element of erotic;, 
response has gone into th 0 
creation of these works, one r 
can see very clearly how this, . 
kind of “ meaning u has been 
subsumed completely into vmat 
the paintings ao. Michael 
Leonard is not J uSt an«he r 
illustrator disguised a* ® 
painter: but he might be *n 
abstractionist in representta- 
tiorral clothing. ,. 

The big show of Dxvtd 
Smith’s drawings at ^ Ser¬ 
pentine (until June 8) offers 
another face of the same para¬ 
dox. Smith, of course, is known • 
primarily as a sculptor—-the; 
most distinguished association ■ 
with the Abstract Expressionist ■ 
era in American painring—and 
a small group of sculptures lias • 
been borrowed for tins show to 
supplement and illuminate nis ■ 
drawings. Like other Abstract 
Expressionists—like, indeed, 
virtually all American painters 

of that generation-T-Smith 
began- as a Surrealist m the 
1940s, and relics of surrealist 
imagery remain in his work 
long after it has become super¬ 
ficially abstract. The drawings 
cover the whole range ot his . 
career, and show, as one would 
expect, a similar transition.. 
Many of the earlier ones are 
very evidently sculptor’s draw¬ 
ings, studies for dimensional 
figures. Bur a lor of die later .. 
drawings go off on -their own, 
in calligraphic squiggles or 
boldly energetic splodges ana . 
dawbs of colour. Though nor 
finally so far on their own, m ; 
that Smith, ever ready to try 
out whatever came into his.,, 
head, proceeded to import. - 
these apparently anti-scu/pturaf . 
elements into his sculpture, 
too, particularly in the series 
of metal sculptures which are 
meant to be seen through and . 
.read like a picture.. The. fact' 
remains that the drawings are' 
entirely self-sufficient, far 
transcending the status of font- 
notes to the sculpture, and 
brin g one into direct and. 
vivid contact with amazingly . 
fresh and vital artistic imagina¬ 
tion : there are no other shows 
on in London at the moment 
where the sheer force of the 
artist’s personality hits you 
with such intensity the 
moment you walk in the door. 

John iRussell Taylor 
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The Oxford Companion -.SLSSSSf. T s g S^ w ^ 

. f _ • - . , ■ supplemented by separate 

10 LdiT . . . ', .entries on specific institutions 

/ ^ „ r „ ■ . and concepts.-. -Although the 

By Dafld M. Walker; . task is -w^u done, I am left 
. V a va 8*>e feeling that Pro- 

(Oxford, £1750) . . feasor Walker, who is fully 

This Companion covets a vast. • qualififed;^- lyth .tawi, might 
range, national and.inter- “sold" &:ots Law better 

national. Common Law cpu*,~ to Enrftah lawyers. Oddly 
tries in which the Jaw- is uio- enough, m his-general essay he 


judges and jurists, everything; ^ F hv 

in fact, that can be brought 

well as legal; but it is.imt 1 a . .. ' : . 

Layman’s* Home Lawyec_ •.. > r The spread of English Law 
As in other Oxford . info other Common Law coun- 
Cmttpanions, 'extended essays tries- if admirably described 
jostle -with.- short entries,;,Mar- <i Anscrahan, . Indian, 


itime Law^ with -Jim. Crow : United: Stares Law . and the 
Law,. Irish Law with Impress- - -J? 


meet. Justice with JHandfastrog, 
laternational Law with the-Full 
Faith and-Credit'Clause.' :Le?d- 


fittd it a*H brought together. 
Bis I.failed to trace any refer¬ 
ence to West Indian Law or 


ing- decisions such as the-Jaff.. tire.dhglicaed portions of Afri- 
Vale Case, the source : 0 f many can Law. / ; 
of our present discontents^ are - _Ijnportam:. legal officers are 
balanced - by causes ■ 'cetybres . Jisted; _in a -most- valuable 
such-as theTSchbome'Case and . appendix, but- there are also 
the eighteenth century dispute . ninnarous ; biographies of Ccm- 
beeween highwaymen over part-' moo -Law .judges. From them 


nership accounts that produced 
disastrous consequences for all 
concerned. . . " .*•. 

The deptii aBd; accuracy-of. 
information - are - limited only 
by-the need to exclude qualifi¬ 
cations of broad statements. 
Though .for. the most pair the 
treatment' is objective, occa- 


one may, for example,, piece 
together-, the chequered succes¬ 
sion of Lord Chief Justices, 
from the masterful Russell' to 
tfie . careerist' A3v erst one, to 
Reading, whose diversion to 
other tasks prevented the full 
development of his Immense 
potentiality as a judge, to' the 


stonally Professor Walker lets scandai of Hewaifs appointment 
himself 'go, as on . Trade ’ and Ws.-disappointing perfor- 
Uoioos, defective parhamen- • mmice* to .the rt® Goddard. 


Unions, defective parliamen¬ 
tary r representation, and the 


xnaxice, to .the great Goddard, 
vhry • fairly characterized, and 


fafe“dT Scots' Law at English -t^Parimc wiiW«s-conceni-for 


hands. The entries are well 
and clearly written, usually in 
non-technical language, and are 
often salted with dry humour. 


the uniform efficiency of crim¬ 
inal justice. A pleasantly 
worded appreciation of Lord 
Reid is very welcome. 


plain- speaking,- and - -scandal. --- -Each--of-the -Civil Law sys- 
Airhough I have .some com- terns of Western Europe is 
plaints to make, I can recoro- weB described ■ in very much 


mend this as a splendid perfor¬ 
mance and excellent value far 
the money. 

In a coazmHatinn made and 
published in' Britain-'major 


the same-way‘as the Common 
Law. systems; and anyone who 
wishes to obtain a general 'con¬ 
spectus might .well start here. 
Moreover, anyone who reads in 


attention is -nartxruiBy directed succession -roe- right tildes will 


get an admirable account of • 
general legal history. 

Similarly io its various 
entries the book gives a gen- ■ 
eral view of legal philosophy 
from Plato and Aristotle to -. 
Aquinas, the natural lawyers,' 
Kant, the utilitarians, Savigny, . 
Jhering and Herbert Hart, hap- ' 
pily still with us. Large 
□umbers of jurists, British and . 
foreign, are briefly described,. 
on the principle that even the 
most obscure may crop up in 
. one's reading and one might 
be at a loss to know who and 
what they v/ere. Amoug those 
recently dead it is pleasant to" 
see short notices of Cheshire, 
Fifoot and de Smith. 

I have a few criticisms.- A 
fairW rigorous' sampling has 
produced only one positive 
misstatement. In the account 
of Netherlands Law it is said . 
chat “From- 1S47, work pro¬ 
ceeded on a new civil code 
drafted by Prof E. M. Meijers, 
and it was adopted in 1954- 
70”. The truth is, aids, not 
so simple. Only two books out 
of eight are actually in . force.. 
In a loose-leaf publication all 
eight appear and only by care¬ 
ful examination can one dis¬ 
cover what has been enacted 
and what bas only been offi¬ 
cially settled in draft—but sub¬ 
ject to amendment. 

My next criticism is more 
genera}. Ih the descriptions of 
Civil Law systems much—per¬ 
haps too much.—is said about 
their histories and the sources 
of their laws, and what may be 
called their apparatus, but. 
hardly anything about tft 8 sub¬ 
stantive lav:. I heps that in a 1 
new edition Professor Walker 
will do something to fill these' 
gaps. 

■- Finally, I wish that so per-, 
spnally- developed a system as 
English Law—and perhaps 
other systems—bad been illus¬ 
trated by portraits. They add 
p-eatly to the. value of Scho-, 
ICS’s Companion to Music, lt is 
very difficult to ascertain what, 
such Victorian giants of the 
law as Blackburn and Willes 
looked like. They do * these 1 
things better in America. 

F. H. Lawson 1 
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If you have a fine collection 
of classic stamps or individual 
rare items which you would like 
to sell, we would be most 
interested to talk to you. 

. Get in touch with our Rare. 
Stamp Department at the 
address below., or call at our 
Stand E6/7 at the London 1980 
Exhibition, Earls Court, . 

■ '6th-14th May. 
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Bernard Levin and the Transport Workers’ £5,000 for the Morning Star 

Selling out democracy without knowing it 


The decision by the executive 
of the. Transport and General 
Workers’ Union to give £5,000 
of other people’s money—to 
wit, their members’ to the 
Communist Party, which money 
wiD be used in furtherance of 
the work of destroying the 
trades union . movement, the 
Labour Party and Britain (not 
necessarily in that order) has a 
certain charm; or • not, of 
course, as the case may be. 
(The excuse, which I' would 
have thought was too ludicrous 
even for Mr Moss Evans, was 
diet Ehe money was not given 
to the Communist Party itself, 
but . to its newspaper, the 
Morning Star. Once again, I am 
reminded of Ben Jonson’s 
Tribulation, Wholesome, who is 
most disturbed at the sugges¬ 
tion that he ’should participate 
in the production, of counter¬ 
feit money, since coining is a 
grave- sin. On being assured, 
however, ther what is proposed 
is designated casting money 
rather than coining it, his con¬ 
science is satisfied and he 
looks forward eagerly to the 
profits.) 

It has been, widely forgotten 
that the TGW*U used to have a 
rule which prohibited members 
of the Communist Party from 
standing for high offfice in its 
ranks.' I am cot sure -that I 
think that that is a legitimate 

rule for a union to have; surely 
it is berter to let them stand 
for offfice but ensure that they 
are defeated by democrats. Of 
course, there was the danger 
that if the Communist Party 
ever captured a majority 
among those with , the constitu¬ 
tional ' authority to control 
policy and the rules, the mem¬ 
bers could never get their 
union back, as the CP would 
institute ballot-rigging and 


other criminalities- to try to 
ensure that, their hold was 
never broken; that is what , 
happened, of course, in the 
case of the ETU. Anyway, the- 
argument; whichever side of it. 
appeals to you, is.now irrele¬ 
vant, because the ban was 
raised some years ago. 

The obvious -conelusion, how- . 
ever, is the wrong 1 one; the 
TGWU bas not fallen under the ' 
control of the CP. There are 
members of the party in its 
.upper reaches, together with 
the usual sprinkling of fellow- 
travellers ; but control is not in 
their bands. Nor is Moss Evans 
himself even a fellow-traveller, 
Jet alone a CP member, public 
or covert. He is something 
rather more dangerous than 
either: to wit, a man of_ no 
imagination and. very little 
sense. When, a fsw years ago, 
he called for the press to be 
licensed (Mr ScargtU has since 
gone further, and called for the 
press to be nationalized), he 
was, it speedily became dear, 
genuinely surprised and hurt- by. 
rbe widespread adverse ■ com¬ 
ment his proposal aroused; it 
really seemed not to have occur¬ 
red to him that even the partial 
suppression of free speech 
might be thought undesirable. 

It is not yet known whether 
Mr Evans himself was originally 
in favour of the decision* to give 
£5,000 of his members’ subscrip¬ 
tion money to the enemies of 
democracy and of the TGWU, 
though "he has since defended 
it, but if he wasn't, m wager 
that this opposition was based 
on grounds of tactics, constitu¬ 
tional proprieties (the money 
must not, for instance, come out 
of the political levy, as the use of ’ 
that is strictly confined to. the ‘ 
purposes of the Labour Party) 




Mr Moss Evans: no Imagina¬ 
tion. 

and expense ; the thought that 
the gift was an outrage, and a 
particularly -shameful one at 
that would not, I feel sure, have 
crossed his mind. 

I don’t imagine that most 
of the members of the TGWU 
would be very glad to know 
that their ‘money is going to 
help finance their and our 
enemies;'one cannot be sure, 
of course (though one can be 
sure that' Mr Evans is not going 
to ask them, by means, say, of 
a referendum of- his . union’s 
membership). But you might-, 
think that those who took the 
derision would at any rare 
have noticed that there was a 
rather important political 
•question involved, irrespective 
of the, members’ wishes, and 
that is 'the .undesirability of a 
union, affiliated to the Labour 
Party; and playing a very large- 
part indeed in the determina¬ 
tion of its policy, • leadership 
and electoral chances, giving 
money to those .who, among 


Mr William Rodgers; ' brave 
cri tic ism. 

other activities, -put up candi¬ 
dates at election-time against 
Labour Party ones. Even if the 
TGWU leadership can persuade 
themselves that the CP is really 
part - of the democratic spec¬ 
trum, . it can hardly get round 
the .fact that Ft is engaged in 
"fighting the Labour Party at 
both .national and local political 
levels. 

Of course, I think-that there 
are more important principles 
than that in this business, but 
1 am trying to put the case as 
it migbt have presented itself, 
but apparently did not, to those 
who actually believe that the 
CP is not fundamentally dif¬ 
ferent from other parties, and 
its newspaper therefore the 
voice of a democratic organiza¬ 
tion. 

And -yet- those- more .lin-: 
portant principles are indeed 
more important. The grubbiness 
of so much of the present rela- 
. tions between the trades union 


Mr Frank Chappie: portrayed 
as traitor. 

movement and' its enemies' on 
the left would have been a 
matter of real shame for men 
like Bill Carroh, Tom William¬ 
son, Jack Tanner and others^ of 
an earlier generation __ of union 
leaders. The change since their 
day has been so complete that 
there is now only one leader of 
a powerful union who con¬ 
sistently and unequivocally 
speaks out on the subject, and 
he—Frank Chappie—is widely 
portrayed as a .traitor to the 
union movement for doing so. 

-That previous state of affairs, 
and. the contrast it presents 
with the present one,- illumi¬ 
nates the greatest principle • at 
tb'e heart of this affair.; It is 
nor that too many trade union 
leaders forget that their mem¬ 
bers’ subscriptions are given 
into their charge for the fur¬ 
therance of the work of im¬ 
proving those members’ condi¬ 
tions and prospects, and for no 
other purpose. It is not that this 
decision betrays - all those 


The district elections: 
why there’s no euphoria 
on either side 


4 Table I 

Conservative share of the two party vote in selected districts 
1973—1980: 


TGWU leaders who fought for 
their members’ wider interest 
in keeping .Britain democratic 
as well as for their narrower 
material betterment. It is not 
that the tyranny which the CP 
and its newspaper serve be¬ 
comes more threatening and 
more dangerous almost dally. 
No, the real crime of the 
TGWU leaders lies in the fact 
that by this action they have 
further eroded tbg absolutely 
vital distinction—literally vital, 
because necessary to the main¬ 
tenance of democratic life— be¬ 
tween free political systems, 
whether of left or right, and 
totalitarianism. And they have 
done so, I repeat, not because 
tbev - are themselves infected 
with totalitarianism but because 
they are, to put it plainly and 
offensively, too stupid to see j 
the point. - I 

•A few brave Labour MP have 
criticized the action: William j 
Rodgers, Ben Ford, John Cart¬ 
wright, Neville Sandelson, Bruce 
Douglas-Maom Mr Callaghan 
has said nothing, naturally *, the 
NEC will certainly not con¬ 
demn the TGWlFs action, and 
indeed is quite capable of en¬ 
thusiastically endorsing it; 
angry members of the union it¬ 
self 'will probably, and under¬ 
standably. think it wise to keep 
their feelings unexpressed, for 
fear of being arraigned for 
Jese-Ieadership. The . whole 
thing will blow' over quite soon. 
But the money will not be given 
back, and Mr Moss Evans will 
still not get the point. And 
Britain will be £5,000 nearer 
the .extinction of her demo¬ 
cracy, and the Labour Party 
and trades union movement a 
great deal nearer the extinction 
of theirs. 

© Times Newspapers Limited, 1980 
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Gibraltar : a cold wind as the gates open. 


Why Gibraltar 


The worried, even angry, re¬ 
action of sditv 2 Gibraltarians to 
the news that their frontier will 
reopen is as incomprehensible 
to the British wuo “ own ” 
them as to the Spanish who 


likewise go to Brussels,. The joss 
Would be £3-6m out of ah entire 
annual revenue of less than 
£27in. The effect would .tie 
devastating. . 

Then, after accession, Spanish 


claim them. Would they really citizens will have the right to 
prefer the siege to continue ? work or establish businesses -in 
Do 25,000 people really enjoy Gibraltar. The old restrictions 


That Labour should have made 
substantial gains in Thursday’s 
district elections was' no sur¬ 
prise. Local elections 1 usually 
record a swing against the party 
in office, and these were the 
first under the new Conserva¬ 
tive GovernmenL 

Moreover, the majority of 
seats at stake weer last con¬ 
tested in 1976, when Conserva¬ 
tives made widespread gains in 
normally safe Labour areas. It . 
would have been little short of 
miraculous bad such areas not 
reverted to type. 

The interesting question, 
therefore, is not why Labour 
did well, but bow well it in fact 
did. Is there something in the 
claims of Lord Thorneycroft 
and Mr Heseltine that Conserva¬ 
tives succeeded in “ limiting 
the damage ” ? 

The answer entirely depends 
on one’s benchmark for com¬ 
parison' and none is ideal. Com¬ 
pared with 1973, the last occa¬ 
sion on which local elections 
were held under a Conservative 
government, the Conservatives’ 
share of the two-party vote was 
a little worse (see Table 1) but 
these comparisons are confined 
to the large cities of tb? North 
which, relative to the rest of 
the country, have gradually 
gravitated towards Labour. 

The more obvious compari¬ 
son is with exactly a year ago ' 
when the general and local 
elections were held on the same 
day. This reveals a substantia] 
but not landslide two-party 
swing of 6 to 7 per cent, a 
fraction below chut suggested 
by recent polls. Repeated at a 
general election it would give 
Labour, the kind of parliamen¬ 
tary majority the Conservatives 
have now. 

The regional pattern to the 
swing reversed that of the 
general election. Labour appears 
to have recovered most ground 
(in terms of votes rather than 
seats) in precisely tbose areas 
which most helped Mrs That¬ 
cher to her general election 
victory. The swing was six to 
seven per cent in the south (but 
over 11 per cent in Basildon, a. 


There is some 
consolation for 
the Tories,- 
some unease 
for Labour 


surprise Labour loss in May 
1979j and seven to eiglit per. 
cent in the West Midlands, but 
down to almost nothing in Brad¬ 
ford and Newcastle. The North 
West, however, maintained its 
relatively pro-Labour mood of 
1979 and. apart from Liverpool, 
moved strongly to Labour. In 
Manchester only four of 33 
wards were won by the Con¬ 
servatives. 

A more telling test of the 
Government’s' standing is how 
it compares with Mr Heath’s 
after a similar period in office. 
In the 1971 local elections, 11 
months into the Heath admini¬ 
stration, Labour recorded its 
best results since 1945. Table .2 
compares the 1970-71 and 1979- 
80 swings and suggests that 
although the Cbnservatives lost 
many fewer seats and councils 
this ‘time (not ; least because 
before reorganization _ there 
were more seats and districts 
at stake) the swing of votes 
against them was nearly if not 
quite as heavy. 

But the economy is in much 
poorer shape now than tn 1971, 
and 1970 was a higher and thus 
more difficult electoral base 
from which to climb back t han 
1979; for these reasons, it 
could be argued, this year’s 
swing to Labour should have 
exceeded even that of 1971. To 


that extent there is some con¬ 
solation for the Conservatives, 
and some cause for unease for 
Labour. 

The results make mixed read¬ 
ing for the Liberals. Conditions 
were perfect for Liberal gains,' 
perhaps right for. a break¬ 
throughthey could hardly in¬ 
cur losses of seats last 
contested in 1976, a dismal year 
for them, and anyway tend to 
fare better under Conseravtive 
than Labour governmeuts. In 
•the event they made 74 net 
gains, captured Adur and Here¬ 
ford councils, improved their 
already strong' position in 
Liverpool, and made substan¬ 
tia] gains in some seaside 
resorts and small towns. 

But overall their advance was 
modest ’ and localized,- and 
partly offset by retreats else¬ 
where. Compared with 1979 
their vote slipped a few per 
cent in Cambridge, .Rochdale 
and Stockport (which includes 
the once-Liberal seats- of 
Cheadle and ' Hazel Grove). 
Where exact comparisons with 
1979 are possible (Table 3) the 
picture is of a Liberal stand¬ 
still, and of Labour benefiting 
from disaffection with the Gov¬ 
ernment. 

This is out of line with the 
2 to 3 per cent rise' in the 
Liberal . vote suggested by 
recent polls, and the larger 
rises recorded in the three by- 
elections (9.2 per cent on aver¬ 
age). Liberals have reasons to 
feel disappointed, even puziled. 

Scotland saw . a repeat of the 
Nationalists’ general election 
slump; They lost the four- dis¬ 
tricts they had controlled, aDd 
saw .103 of their 170 council¬ 
ors defeated including all 16 
in Glasgow. Unlike 1979 how¬ 
ever, when most of their 
parliamentary seats,- being 
rural, reverted to the Conser¬ 
vatives, most of their lost local 
seats, being urban, reverted to 
Labour. : 

Oace again precise interpre¬ 
tations depend on baselines. 
The Scottish seats were last 
contested m 1977 when 
Labour's stock was excep- 



1973' 

1974 a 

1976 J 

1979’ 

198Q 3 

Change Change 
79-80 74-80 

1970-71 1979-80 


- ft 




% 

% 

Vtr 

Bolton 

51.2 

46.7 

61.5 

51.3 

45.1 

-6.2 

-1.6 

. % % 

Bradford 

54.0 

40.6 

58.6 

49.2 

47.8 

-1.4 

+ 7.2 

. Bolton -6.9 -6.2 

Leeds 

50.8 

38.6 

58.9 

48.3 

44.4 

-3.9 

+ 5.8 

Leeds -6.8 -3.9 

Liverpool 

43.4 

37.8 

49.5 

42.8 

44.9 

+ 2.1 

+ 7.1 

Manchester —6.9 —6-2 

Manchester 

49.3 

37.3 

51.7 

42.1 

35.6 

-6.5 

-1.7 

Birmingham —8.9 —7-9 

Gillingham -6.4 —5.8* 

Newcastle 

43.8 

36.7 

50.0 . 

43.8 

44.4 

+ 0.6 

+ 7.7 1 

Stockport 

63.5 


70.1 

63.0 

56.6 

-6.4 


Wirral 

57.1 

* 

66.8 

57.1 

53.4 

-3.7 

* 

Watlord —7.6 —6.4* 

Birmingham 

49.7 

41.7 

60.8 

52.4 

44.9 

-7.5 

+ 3.2 1 


Sandwell 

39.4 

32.6 

'56.1 

46.1 

38.5 

-7.6 

+ 5.9 


Cambridge 

_ 

53.4 

55.9 

49.5 

47.2 

-2.3 

-5.2 

Figures stow difierences between Uie 

Basildon 

_ 

41.7 

56.2 

54.5 

43.2 

-11.3 

+ 1.5 

Corservatice share ot the two parry vole 

Gloucester 

__ 

54.2 

61.4 

56.8 

49-5 

-7.3 

-4.7 

in the general eteclftm <3l June 1970 and 

Gillingham 

__ - 

55 3 

65.0 

63.2 

56.4 

. -6.8 

+ 0-5 . 

tthe municipal elections in May 1371, 

Reigate & Banstead 
Watford — 

44.2 

65.4 

55.8 

70.2 

52.8 

63.6 

47.8 

-6.8 

-5.0 

+ 3.6 

and between the district council elec¬ 
trons Ot May T97B and 1980. Those 
marked with an asterisk compare 1979 


being cooped up on two square on Spanish entry will be illegal, 
miles of rock ? It seems like the A planned economic and deayq- 
perversity of the prisoner in the graphic invasion of the colony 
Bastille who is alleged to have would be possible, Gibraltarians 
told his revolutionary liberators fear, and under European law 
that, all Things considered, he hard to prevent. A determined 
iv» old prefer to stay where he group of S(j>anish .patriots With 
was. strong feeangs pa the issue 

The Gibraltarian^, it may would be able to" buy the.cofoihy 
seem, have been so battered by back from Britain bit by "bit;. . 


their 11 years of isolation that 
tbey prefer the womb to the 
outside world. Alternatively 


they are suffering from a nasty treatment at 


For the 1 ' Gibraltarians, 
thoroughly dehispamzed by two 
decades of (they fed) cruel 


of-their 


1 Melropoitan district elections only. 

•1 October 1974 General Election. 
a District council elections. ’ 

."Boundary differences preclude comparisons of Parliamentary and 
local election figures. 


district 


Table IV 

swing from swing from swing from swing from 


general el?c'ien vole with 1980 district 
election figures. 


Table III 

Changes in shares of the three 
party vote in districts where Con- 
didates consisted all seats. 


Glasgow 
east Kilbride 
Hamilton 
west Lothian 
Falkirk 

Cumbernauld 
Clackmannan 
Edinburgh 
Aberdeen . 

Kyle and Cerrick 


1977-00 

'1974-80 

1977-80 

1974-80 

10.4 

3.5 ' 

13.3 

■ 7.0 

20.1 

11.2 

'13.3 

. 6.0 

20-6 

15.6 • 

2.7 

0.8 

5.9 

1.0 

■**+ • 

%** 

13.7 

6.9 ' 

#** 

*♦* 

12.7 

10.4 

**♦ 


' 12.4 

11.2 


• »**■ 


*** swing cannot be calculated. 


servative. 

candidates 

1979-80: 

Labour and 
contested all 

Liberal 

seats. 


Con 

Lab 

Lib 


r>' 

0 

% 

Vo 

Liverpool 

-1 

-4.3 

+ 5-3 

Stockport 

-3.8 

+ 5.5 

-1.7 

Cambridge 

+ 0.6 

+4.3 

-4.9 

Gillingham 

• -7.8 

+ 4.1 

+ 3.6 

Gloucester 

-5.3 

+ 6.5 

-1.2 

Watford 

-3.9 

+5.0 

-14) 


case of cLamstrophilia. Life on big neighbour, it a not merely 
the Rock instead of stifling a question of-a’flag, or a nass-. 
them, gives them a warm cosy POtT. although these ■ feelings 
feeling of safety. to ° run deep; Thdy see no prac- 

Tbe truth is that these Tears f i«* benefit in toning Attdalu- 
are based on more than the to of ten described as -Spain s 

stinct of die enforced islander. world’, with its high 

There are comroonsanse S.? me ™ te -and^unemployment, 
reasons, at least in the shori observe these birth para 

term, wby Gibraltar should of Splash democracy on itheff 
hesitate before opening her iron te ,?evisions and compare taem 
gates. The main reason involves Wlttl own cramped but. 

her present membership and ^cure way «£ , 

Spain’s future membership of ^ent there are more job* in 
the European Community, n Gibr^tar than there are-.peopfe 
was the EEC that induced to fill them. but trade union 
Spain to lift the restrictions, leader Joe BoSsono, for msftnc^ 
To main ton them after acces- who-oppose* the .vcrvjdg of 
sion would be inconceivable, as bilateral talks on Gibr&Jtaz^s 
Sir Ian • Gilmour pointed out futuTe > “nm* ** fuR employ- 
last July. But the EEC is also {W sunrcvmg the.end of The 
seen as a palpable threat to blockade and the introduction 
Gibraltar’s future, her security ot *F ee movement of labour.- 
and sovereignty as well as her 4P? anomaly of Gibraltar s 
economy. pOM.qon as oxily. JegaTIy 


Gibraltar joined rite Com- S? 

as? a xr p saa 

of Community members©, s^ n JEaSTE^JS£ 

Si? ■{SSSSS^Sd 1 iiSf hErndJed the issue -wrongly. They 
STEfbnSiS?tried to batter the people ofcthe 
rmrrrmn Rock into subimssion. And they 

S?5!? 0 !LJ.“YL failed. The only result has been 


tionally low and- the ' SNPs 
exceptionally - high. Sd~ double 
digit swings- from SNP to 
Labour look - dramatic (see 
table foiir) but ’ largely 
record Labour’s predictable 
recovefy from abnormal unpo¬ 
pularity. 

Largely, but not wholly: for 
comparison with the 1974 dis¬ 
trict elections reveals, that 
Labour poshed the SNP 
advance back to pre-1974 posi¬ 
tions. ' In Clackmannan, 
Cumbernauld, east Kilbride 
and Hamilton'—all ' strong 
Nationalist areas is the 
1970s—the SNP polled at least 
10 per cent below and Labour 
nearly 10 per cent above, their 
1974 levels. The SNP cannot be 
written off—they still have 
more councillors than in 
1974—but there is no hiding 
that opponents of Labour 
dominance in Scotland stayed 


with the Conservatives and 
opponents of Conservative 
dominance at Westminster 
flocked to Labour. 

Precise calculations of the 
Conservative to Labonr swing in 
Scotland are bedevilled by tire 
impact of the Nationalists' 
surge and decline. One’s besr 
guess is that there was little 
change since the 1979 general 
election. The Conservative 
swing to Labour since 1974 in 
industrial west' Scotland shows 
up st six to seven per cent, 
partly as a result of SNP defec¬ 
tions to Labour; this suggests 
a 1979-80 swing of one or two 
per cent only. In Aberdeen 
and Edinburgh, however, the 
1974-80 swing is much dower, 
suggesting a small pro-Conser- 
vative swing since the general 
election. 

All the minor parties fared 
very poorly.- The National 


Front put up only a few candi- Kingdom- 
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sistendy came bottom of the 
poll. Communists were equally 
short of candidates and votes. 
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failed to win a single seat in 
Lincoln, a council it briefly con¬ 
trolled a few years ago, and 
must now be regarded as both 
down, and out. 

Food for thought for Mr 
Jenkins? 


Everything is - imported. To 


too. It js cheaper to import admit, is a^ 
water than to distil it. yet t 

The prospect of Spanish acces- radical chan 
sion to the EEC will intensify jng of thei 
pressure on the colony to adopt ous " statu; 
the three cardinal pillars of Community. 


membership. Retail prices as a 
T „ whole would' then rise by 11 

Ivor Crewe per cent, food prices by even 
more. Import taxes on non-EEC 


The Rock of Gibraltar has 
withstood yet another siege. Its 
small but determined people 
now need time to consider what 
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Sir Winston and 
the game of 
Doodlebug bluff 

Did Chur-chill plan to sacrifice 
south-east London to the flying 
bombs in order to save White¬ 
hall, when the Germans’ secret 

weapon began to rain down on 
London in 1944 ? And were 
Bromley, . Orpington and 
adjoining suburbs saved from 
dovastation by the intervention 
of Herbert Morrison ? Some 
new light has been shed on 
this murky corner of wartime 
history by Charles Cruick- 
shank, writing in the current 
issue of War Monthly. 

What is certain is that Chur¬ 
chill came close to panic when 
the first Doodlebugs began to 
drop accurately on central 
London that summer. First be 
wanted to use poison gas in 
retaliation, then he considered 
obliterating one small German 
town by saturation bombing 
for every day that the rocket 
raids continued. 

Eventually he decided to use 
double agents to channel ‘ the 
false information back to the 
Nazi commanders that the 
bombs were overshooting cen¬ 
tral London: his hope was that 
the rocketeers would then 

shorten their range and devas¬ 


tate civilians in their homes 
rather than the Government in 
Whitehall and key war produc¬ 
tion factories. 

What has always been 

assumed, particularly, following 
the publication of R. V.‘Jones’s 
book, Most Secret War. is that 
the derision was taken to 
feed misleading information, 
although it never appeared in 
the War Cabinet minutes 
because it was too secret. But 
Cruickshank, a retired Foreign 
Office man and war' historian, 
has now sifted through the 
Cabinet papers in tbe Public 
Record Office, and found that 
the plan was overruled, thanks 
to the intervention 1 of Morri¬ 
son, then Minister of Home 
Security.. 

Cruickshank writes : “ He 

(Morrison) was not interested 
in the chief of staff’s claim 
that it would benefit the war 
effort to encourage the Ger¬ 
man’s to drop their bombs 
short, or the fact that it would 
save many lives . . . but be said 
quite unequivocally that be 
was afraid of the politically 
damaging consequences if it 
ever came out that the War 
Cabinet had attempted to inter¬ 
vene.” 

'' Whatever his motives were, 
many thousands in south¬ 
east London are ahve today 
thanks to the intervention of 
Morrison. And, as Cruick¬ 


shank concludes, many thou¬ 
sands more in central London 
are not. 

Whale success? 

The remaining hurdle that 
prevents. the save-the-whale 
campaign of Greenpeace and 
Friends of the Earth from 
being a total success in Bri¬ 
tain. and other EEC countries 
could soon be cleared. 

It depends on banning the 
use of - sperm oil.' Michael 
HeseJtise, the environment 
secretary, has declared his sup¬ 
port for prohibition, but rather 
than take unilateral action his 
Ministry officials are cooperat¬ 
ing in a unified scheme for the 
Community as a whole. One of 
the major snags in any snch 
legislation, that of monitoring 
the results, need no longer 
pose'any difficulty 

The main use for sperm oil 
nowadays is to soften leather 
for fashionable gloves, hand¬ 
bags and shoes. For the past 
two years Clarks, the Somerset 
shoe firm, has quietly been 
testing ail the hides it buys, 
and - rejecting all those pro¬ 
cessed with sperm oil instead 
of. synthetic alternatives. In 
recent months it bas continued 
the testing as an experimental 
monitoring service for the Gov¬ 
ernment; not only can Clarks 
spot a sperm-treated hide at SQ 
paces, it reckons the natural 


product • no- longer has the 
slightest advantage over tbe 
environmentally more desir¬ 
able synthetic oils. 

Good news for whale-savers, 
but alas not so for whales. 
Last winter, according to 
Greenpeace, the Soviet fleet 
caught 906 killer whales, a spe¬ 
cies previously regarded too 
small to bother with. The catch 
is three times greater than any 
previous Soviet haul of that 
species. 

Leeds castle wine 

Peter Walker, tbe agriculture 
minister, travels to Kent today 
to officiate at the replanting of 
one of the oldest known 
English vineyards. Ia spite aE 
Mr Walker’s Tecent troubles 
getting English lamb across 
thie Channel, the ceremony is 
not intended as the opening 
shot in a retaliatory trade war 
with an adjacent major wine 
producing country. 

. The vineyard, at Leeds Cas¬ 
tle was first recorded in the 
Domesday Survey of 1086, and 
at frequent intervals in rbe 
ensuing centuries, but, was 
grubbed up long ago, during 
the past two weeks Castle gar¬ 
deners have been busy replant¬ 
ing the historic vineyard field 
with two acres of German 
Muller-Thurgau vines, chosen 
for their success at similar lati-. 
tudeson-the Continent. . . 


Given reasonable weather be¬ 
tween now and tiheir maturity 
in 1982, the 3,000 vines should 
produce 4,000 kilos oE grapes, 
which will in turn fill 4,000 
bortjes with a light and del¬ 
icate hock-style wine. If the 
product is good, some small 

credit can be claimed by Bri¬ 
tish Steel, who provided 
several tons of basic slag from 
Corby to fertilize rhe ground, 
along with sulphate of potash 
and Derbyshire magnesium 
limestone. 

The deep _ ploughing—to 

nearly 12in—is of prime 

importance, as once the vines 
arc. planted it cannot be done 
again. Expertise has been pro¬ 
vided by another Kent 

vineyard, at Lamberhurst 
Priory, -where the grapes will 
be pressed. 

.1 hope that when the time 
comes the Leeds Castle Trus¬ 
tees will be able to export at 
least a proportion of -their out¬ 
put across the Channel, pro¬ 
vided the French let it in. 

Snakes or ladders 

L have heard often enough the 
inner workings of the EEC 
Commission described as a 
jungle and a maze, but this is 
tbe first time I have seen them- 
viewed as a game of snakes and 
ladders. 

The accompanying chart, of 
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which T reproduce only a por¬ 
tion, has been drawn up by 
civil servants in London and 
Brussels -who have to deal with 
the nuts and bolts of proposed 
rulings handed down from the 
Commission, to illustrate the 
hardships, toils and snares that 
arise in the bureaucratic 
machinery. 

A little explanation is neces¬ 
sary. “ Corescr **. which figures 
on both snakes and ladders, is 

the Committee of Permanent. 
Representatives of Govern¬ 
ments in Brussels; tins is the 
body of diplomats winch 
thrashes things out in advance 


of ministerial meetings. A lad- 
1 der when the interpreters re- 
! fuse to work after 7.30 means 
i that tedious discussions are cut 
i short and officials can get on 
with the real work. Similarly, 
a ladder from an empty typing 
pool indicates that the civil 
servants can quietly ignore 
some of the mass of documenta¬ 
tion which even die most 
minor proposal generates. 

In view of recent events, the 

board may have to be redrawn 
■..to incorporate a giant python 
snaking all the way from “ Mrs 
^ T hatc her will not pay her bill " 
^ngnt back to square onft 


Siege zoo 

Even a siege has its tight! 
side, both for the massed forci 
of the world’s press .and ft 
the Scotland' Yard polit 
spokesman who have had. 
somewhat tetchy relationship.) 
times during the five-day rig 
outside the Iranian Embassy. 

The police • ere reluctant i 
release anything, but the bare) 
details of their negotiatipt 
with the gunmen. But in. th 
small hours of. yesterday noon 
ing, a police spokeswoman ws 
only too delighted Co assiu 
an earnest foreign report! 
that all was well with the jei 
bils, hamsters, goldfish. an 
even, apparently a duck that i 
carefully batching its t- g g* . an 
v *° J* ave ail beeri unwitting] 
caught up in the drama. 1 - 

The animals belong, t 
children at the nursery axi 
infants school that police' hs" 
taicen over as part of thei 
operation 


A firm of London. soft 
nut and Co. which doss 
for The Chinese comn 
recently took on a neurm 
vi r The business it 
tmown as Bui and Ko . . 
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In 150 days from now the West German electorate will decide whether 
the new Chancellor is to be Franz Josef Strauss. “ Europa M asked the 
Opposition candidate in the Bundestag for his views on relationships 
between Europe and America and on the Franco-German relationship, 
and for his.assessment of Soviet foreign policy. ' We also asked Herr 
Strauss if he was in favour of a European Community with increased 
membership, and how he saw the situation in Yugoslavia after President 
Tito. Finally we asked him whether he believed he will be successful 
next autumn, and what he thinks of his opponent Helmut Schmidt. 

Three steps to 
detente 


cc 

N 


Herr Strauss, haw do you see 
the situation as regards foreign 
affairs, in West Germany in 
-articular ? 

rile position of the Federal 
ALifalic as regards foreign 
;sS t and hence German 
£u \policy, is determined 
the Indissoluble bonds of 
adherence to the European 
our unshakable 
with thte Atlantic Ailiajca 
i our desire for peaceable 
■ laboration iwith the Eastern 
d Far Eastern countries of 
e communist sphere of 
fluence. \ 

The brutal Soviet invasion of 
Vfghanistan has nro.-ided fresh 
.M'iacnce of iheyglobaJ and 
long-term nature Cof Soviet 
foreign policy. It is Ja c^mbina- 
rin of imperialist lAnver poli¬ 
tics, colonial exploitation and 
the pursuit .of wort! revolu¬ 
tion. Against this, the West’s 
Rivareness of the problem has 
become increasingly impaired 
ever since the end of thA 1960s 
through the mystique \of a 
policy of peace ind detente 
that has been taken too fSr. 
MTtat aspects oE German 
foreign policy would jou 
change if you were to beetle 
Chancellor ? Would you, for? in¬ 
stance, feel yourself bound by 
the treaties with the Eastern 
countries in their present 
form ? j 

It was the quiet, persevering 
work put in by CDU'ytSU gov¬ 
ernments in Gerra/ny since 
1950 which laid the founda¬ 
tions for a start to ’the norma¬ 
lization of our relations with 
the Warsaw Pact countries. We 
arc all of us for detente. Rut it 
depends on wbaL kind of 
lerente it is, whether f t is 
genuine or illusory. 

For the 5 a Wet Union, a 
policy of detente does not 
mean the end of Easi-West dif¬ 
ferences. For them the coid 
war is one method, and 
detente is the other. They arc 
hoth applied at different limes 
and in different pans nf the 
world according to the objective 
in view, the chances of success 
and the position regarding 
spheres of influence. 

The present 5PD/FDP coali- 
tinn Government in Bonn has 
sa far wrouglv appraised this 
state nf affairs, ti has given 
itsaif false ideas, presented the 
public with a false picture and 
brought about a unwarranted 
feeling of security among 
Europeans. By pursuing 
an overhasty. ideologically 
determined Ostpoikik, which 
they were under pressure to 
make a success, and one that 
■-■as drawr up as the rcsuli of 
'crot negotiations with the 
alian Communists, the Gov¬ 


ernment has concluded 
a number of treaties since 1969 
that are loosely worded and 
capable of conflicting inter¬ 
pretations, the effect of which 
has been to arouse dangerous 
expectations in the East. 

I have always emphasized 
that for detente to be realistic 
three prior conditions must be 
met. First, it must not be left 
for one side to dictate what 
detente is and what it is not, 
but it must be defined bv both 
sides. Second, the aim of 
detente must be to create an 
approximate military balance. 
It must not be used by the one 
side as a screen behind which 
to build up superiority in 
armaments, nor must it lead the 
other side to adopt a neutral Is- 
tic approach and sap its read¬ 
iness to defend itself. Third, 
detente must be geographically 
indivisible. Threats to the vital 
flank positions of the free 
world ia Africa arJ Asia are 
just as great a danger to its 
economic and military security 
as the Soviet rocket sites in 
centra] Europe. 

I alreadv emphasized in 
January, 1973, as the leading 
politician of the CDU-and CSU, 
that as far as we were con¬ 
cerned “ treaties are to be 
kept", We shall retain the 
treaties that have been con¬ 
cluded with the East, and 
make the best we can of them. 
But the way in which these 
deliberately ambiguous and, in 
some places, confusingly 
worded treaties have been in¬ 
terpreted, has led to. conflict¬ 
ing inferences over important 
matters. As far as we are con¬ 
cerned the pronouncement oE 
the Bundestag of May 17, 1972,- 
and the rulings of the Federal 
Constitutional Court . of 1973 
and 1975 are definitive and 
binding. 

What would be your position 
regarding relations with the 
Americans ? Do you ^ feel 
Europe should be more inde¬ 
pendent of the United States? 

The strategic progress made 
by the Soviet Union in the 
critical zone from northern Af¬ 
ghanistan to the frontiers of 
Sourh Africa has dearly shown 
up the independence and vul¬ 
nerability. and liability to 
blackmail, of Western indus¬ 
trialized countries in terms of 
the .supplies of energy and raw 
materials on which iheir 
economics depend. Our highly 
developed industrial societies 
and free democratic systems 
are now facing rhetr gravesr 
trial of .strength since the end 
of the Second World War. A 
future of peace and freedom 
for irs all is at stake. The 
Americans and we Europeans 
are in the same boat. 


Unlike Chancellor Schmidt. I 
have never made it my policy, 
and especially not oo my last 
visit to cbe United States, to 
look for the differences chat 
separate us, but have always 
emphasized the interests char 
Germans, Europeans and 
Americans share. Tbe' main 
issue before us now is whether 
we have sufficient conviction 
and awareness of our own posi¬ 
tion, whether we have suffi¬ 
cient power of decision, lo 
evolve in conjunction with the 
Americans a Community 
answer to the challenges that 
confront us. 

It would be incommensurate 
with die situation, and indeed 
highly dangerous, if we were to 
draw away at mis time from 
the United States. Sooner nr 
later it would cost us dear. For 
without die strength and capa¬ 
city of America. European 
securiiy and freedom would no 
longer be safeguarded. We 
need a joint. European and 
American political, economic 
and military strategy, harmoniz¬ 
ing the interests of the two 
pillars of the transatlantic 
alliance. 

We must make it clear to 
the Russians, by taking up a 
non-provocative position with 
the emphasis on peace, and 
showing complete readiness to 
embrace detente, while at the 
same time displaying a cred¬ 
ible determination to defend 
ourselves both in tbe moral 
and physical sense, that they 
cannot have ir both ways. They, 
cannot pursue a policy of 
aggression against the West 
and still continue to receive 
technological assistance from 
the West. 

Would you continue to give 
priority to the Franco-German 
relationship ? 

For us Germans in the Fed¬ 
eral Republic the Franco-Ger¬ 
man relationship will always 
be crucial. After all, Germany 
and France have close geogra¬ 
phical, historical and political 
ties. Konrad Adenauer and 
Genera] de Gaulle put the seal 
on Franco-German friendship 
in 1963 with the treary of 
friendship, but this was in no 
sense a union of two countries 
against tbe wider European 
alliance or other partner coun¬ 
tries. It was one of the nuclei 
round which European foreign, 
defence and economic policy 
was intended to crystallize. 

How do you see tbe relation¬ 
ship between the two Ger- 
manies ? 

AS the SED leaders in East 
Berlin have always, as loyal 
followers of the party line, 
considered it their task to help 
to further Moscow's inrer- 
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EEC should now consider 
advice of ‘wise men’ 


The secret of the Community 
achine lies in its tnstitu- 
bus.” This observation was 
ade recently by M Edjgard 
sanu the French Socialist 
ember of the European 
irliamem and former minister 
ider General de Gaulle. He 
ided : “ Since rhe Council of 
blisters' has stopped taking 
■citioxTS, the Commisjion has 
a the wiLl to make proposals 
id the bu ■eaucratic system his 
(reJoped inexorably," 

Since ti c Treaty of Rome, 
e balance between the Euro- 
>an institutions has on the 
ic hand varied according to 
c existing state of political 
tlance, and on the other 
fleeted the manner in which 
lcIi of than has been run, 
■peuding on the particular 
no and the individuals in 
argr. During 1979 several 
porn on this quesrron were 
mrnissioned from teams of 
rise men'’, which goes to 
iow that it was worth asking. 
Js not President Gisrard 
Earning himself spoken ot the 
smurions getting our of enn- 
ol ? Proposals have been put 
rward on all sides. 

Hie time has now come for 
tirions. As we enter the 
iddfe of t9S0. we find an 
tcresting conjunction ot cir¬ 


cumstances which could in¬ 
fluence developments iu the 
Community during the first 
pari of this crucial decade. The 
European Parliament will soon 
complete its first year since 
direct elections, and it trill be 
an appropriate time for it to 
weigh up its record over a 
pcri-.nl in which it has made 
itself a focus > of attention, 
taking bald initiatives and 
declaring its position on the 
most vexed issues rather more 
effectively and, as a rule, more 
often than the individual 
national parliaments. It is seek- 
ing to secure the best position 
for itself in the new institu¬ 
tional dialogues. 

The Commission, the central 
agency of the Community’s 
nervines, is reaching the end of 
its term of office, so that new 
members will, before this year 
is nut. have to be appointed 
and a new president selected 
for a four-year term. Ar the 
same time, the urgency and im¬ 
portance of the derisions ro be 
taken by the Nine are lending 
vital significance to the meet¬ 
ings of the Council of tbe Euro¬ 
pean Communities, whether 
they he seeking means of 
allaying British discontent over 
rhe budget, improving the work¬ 
ings nf the Common Agricul¬ 


tural Policy or aligning posi¬ 
tions (short of agreeing on a 
common onet on. for instance, 
the situation in the Middle 
East. 

After years of talk about 
Political cooperation without a 
lot of action, there now seems, 
strangely enough, to be more 
action chan ever and almost 
no talk. U this something that 
cannot he admitted for politi¬ 
cal reasons or more a matter of 
strategic necessity? The fart 
remains that many decisions 
on issues of comma a interest— 
and often of great importance 
—are now taken on the basis of 
full bur rather informal con¬ 
sultation outside the sphere of 
the official Community institu¬ 
tions. 

In the same way as the Cen¬ 
tral banks, foreign ministers 
now confer regularly by tele¬ 
phone and telex. uMore than 
this, we have had the recent 
example of the ambassadors to 
Iran of the nine European 
countries working together on 
the drafting of The reports 
which each was to send buck to 
his central administration, in 
which they all expressed reser¬ 
vations about the iifcrfy effec¬ 
tiveness of economic sanctions. 
In working according to a new 
continued on next page 


national policy, in the light of 
the heightened world tension 
resulting from the Soviet inva¬ 
sion of Afghanistan, the future 
of inter-German relations can 
be viewed only with apprehen¬ 
sion. X want -an improvement 
□oc so as to delude myself but 
for tbe sake of humanity and 
our common fatherland. 

It must be remembered that 
even before this happened East 
Germany had carried out, in 
1979, the most extensive works 
oo iu security installations 
along the frontier with West 
Germany that had been seen 
for years. To make this most 
inhuman of all frontiers even 
more impenetrable was a clear 
breach of the basic treaty 
under which the two Ger- 
maoies are pledged to pramoce 
good neighbourly relations. 
Would you, if Chancellor 
S chmi dt does not visit East 
Germany before the federal 
elections, try to arrange a 
meeting with Herr Erich 
Honecker, the East German 
leader, yourself in the event of 
a CDV/CSU victory at the 
polls ? 

Mv willingness to meet Herr 
Erich Honecker does not 
depend on whether Herr Hel¬ 
mut Schmidt fails to meet him 
after receiving an invitation 
from East Berlin. It depends 
on whether such talks would 
be likely to ease the lor of, 
and bring positive benefits to, 
the people in the free and sub¬ 
jugated . parts of Germany. A 
precondition of any talks 
would in any case be East Ber¬ 
lin’s willingness to discuss the 
dismantling of the rrintinal 
self-explosive devices in the 
common German frontier, and 
the withdrawal of the order to 
shoot issued to the Fast Ger¬ 
man frontier guards. 

Do you feci that the Federal 
Republic is fulfilling a fitting 
role in world politics ? 

Wesr Germany is an impor¬ 
tant partner in the European 
Communitv and the Atlantic 
Alliance. But it js oot a world 
power which can take on the 
responsibility for global poli¬ 
cies on its own. Because of its 
geographical location on the 
dividing line between West 
and East, and the fate of being 
divided that has befallen the 
German nation. Wesr Germany 
is called on above all ro safe¬ 
guard peace aud freedom. For 
this, there must be solidarity 
of a concrete kind wi!h its 
partners in . the Atlantic 
Alliance, and it must be pre¬ 
pared to bear its share of the 
related burdens to the extent 
that its economic capacity will 
allow. 

IVbat is your opinion on the 
enlargement of the European 
Community through the acces¬ 
sion of Greece, Spain and Por¬ 
tugal? And would you also be 
in favour of Turkish member¬ 
ship? 

Since tbe beginnings of his¬ 
tory the Mediterranean area 
has always left a decisive 
stamp on European politics 
economic development and cul¬ 
ture. Because of tbe faigiy vol¬ 
atile concoction from [he mix¬ 
ture of races in the east Medi¬ 
terranean and the Middle East, 
it is in the interests of peace 
and freedom for our continent 
that the economic potential, 
social structure and also 
defence capability of tbe Medi¬ 
terranean area should be 

strengthened. 

I welcome the decision to 
accept Greece, Spain and Por¬ 
tugal as foil members of tbe 
EEC ss a decisive step m this 
direction. It is to be hoped that 
the proposed transitional 
periods before full integration 
will help to prevent additional 
overloading of the labour mar¬ 
kets in member states, and 
that the measures Of assistance 
envisaged by the Brussels Com¬ 
mission will enable the acced¬ 
ing countries to accelerate the 
process of developing their 
economies to the- necessary 
stage of maturity to allow 
them to participate as free 
competitors. 

With the accession nf these 
three countries, the EEC will 


have reached a degree of 
enlargement which, consider¬ 
ing the present political geo¬ 
graphy of Europe, is likely to 
be the maximum feasible 
extent for the foreseeable 
future. The greater and more 
rapid the geographical exten¬ 
sion of the EEC, the less effec¬ 
tive it will become as an in¬ 
strument of action, and the 
slower the process of internal 
consolidation. This would . be 
especially unwelcome at a time 
of such dramatic changes in 
international affairs, when the 
Community needs to be cap¬ 
able of acting effectively more 
than ever before. Rather than 
being granted full member¬ 
ship, Turkey should be given 
economic aid by the EEC as 
rapidly as possible, through 
resuscitation of tbe treaty of 
association which has mean¬ 
while been put oo ice. , 
Would you advocate that the 
West should provide ntiKtary 
assistance if the Soviet Union 
invades Yugoslavia? 

Yugoslavia is a multinational 
state, with an iafaerent tenden¬ 
cy against centralization, which 
has been held together by the 
strong personality of Tito. It 
this tendency, under a successor 
regime after Tito, should lead 
to a collapse of the state, then 
in my firm opinion tbe situa¬ 
tion could be extremely dan¬ 
gerous. There is a Soviet state¬ 
ment which says almost exactly 
that. The greater cbe unity of 
views shown by the West, and 
the more capable it is of react¬ 
ing effectively in the face of 
the invasion of Afghanistan, the 



more likely it is that die 
leaders in tbe Kremlin will 
shrink from any furrher mili¬ 
tary venture. I hope Sato has 
concise a cy plans ready for 
such an emergency, and that 
tlve West will not set yet 
another bad example by being 
taken by surprise and showing 
itself to be helpless and para¬ 
lyzed 

What do you think of Chancel¬ 
lor Schmidt's proposal that the 
East and tbe West should both 
refrain from stockpiling any 
new- or additional medium- 
range weapons tor a specified 
number of years, and make use 
of thh time in order to nego¬ 
tiate ? 

It is noi a new' proposal 
about armaments tbat the 
Chancellor has made. The sug¬ 
gestion merely represents his 
capitulation to the splinter 
group leader Herr Herbert 
Wehner and left-wingers in the 
SPD. 

A short time ago an emiss¬ 
ary of Herr Weimar's went to 
Moscow for discussions, behind ' 
the back of cbe Foreign Minis¬ 
ter but with the knowledge oE 
tbe Chancellor. Tbe proposal 
that came out of the discus¬ 
sions was certainly not new, 
but one the Soviet Union had 
been urging some time ago 
through all available diplomatic 
and political channels, which 
was to cbe effect that rhe Naco 
resolutions on additional wea¬ 
pons taken in Brussels should 
be made to come ts nothing. 

This Would mean tbat dis¬ 
armament talks would be car¬ 


ried on with the Soviet Union 
for an unspecified number of 
years, during which time the 
Kremlin would be free to acce¬ 
lerate the build-up of medium 
range' rockets, which already 
represent a potential threat to 
Europe. As tbe SS-20s are 
fired from mobile launching 
ramps, they can be deployed 
very quickly. This is yet 
another proof of Chancellor 
Schmidt’s submission to his 
party's left wing, and of his 
swing towards total unanimity 
with the opponents of the Brus¬ 
sels rearmament decisions. But 
1 feel that this change in Herr 
Schmidt’s aratuBe was willed 
and planned by Herr Wehner 
so that jt could provide his 
helpers with a motive for 
getting Herr Schmidt invited 
to Moscow. 

• How do you rate your chances 
in tbe forthcoming October 
general election? 

A politician who does not 
believe he can be successful, 
and fights for it, has no busi¬ 
ness to take part in democratic 
elections. I am convinced we 
have a real chance and have 
good grounds for expecting us 
to win the Bundestag elections 
on October 5 if we show suffi¬ 
cient resolution and unity of 
purpose, and if we set 'about in 
a credible and convincing man¬ 
ner to bring home to the Ger¬ 
man people that the zigzagging 
policies of 10 years of SPA/ 
FDPA governments with their 
constant changes of policy, dis¬ 
appointed hopes, excessive 
financial burdens, halfhearted¬ 
ness, illusions . about detente 
and tbe narrow ing of the ideo¬ 
logical horizon, must be suc¬ 
ceeded by a policy based on 
realities and resting on clear 
"principles, a policy that will 
safeguard peace and ensure 
freedom for all tbe people of 
West Germany. 

What do you feel about 
opinion polls? 

Opinion, polls and their 
results can provide . useful in¬ 
formation for politicians. But 
they should not be misused in 
order to influence opinions. 
“ Demoscnpy" is no substitute 
for democracy. 

What do-you'think the polit- 
Tcal scene iu West Germany is 
likely to look like in two 
years’ time? 

I am no believe r in political 
astrology. 1 hope, though,. that 
Germany even two years from 
now will be a country of free 
and creative people, with inter¬ 
nal liberty and stability, 
socially at peace and externally 
secure. My political friends 
and I will at any rate make 
every effort to bring this about. 
Wbat do you like and dislike 
about your- opponent Herr 
Schmidt ? 

Chancellor Schmidt is a man 
who finds himself in between 
two different worlds, ihe 
dream world of the Socialists 
and the pragmatic world of 
reality. Because of the growing 
strength of tbe left-wing Socia¬ 
lises in the SPD and tbeir abi¬ 
lity to enforce their’, ideas. 
Chancellor Schmidt is unable 
to pursue the kinds of policy 
which, with his intelligence and 
experience, he would really 
like, to pursue. He is the 
prisoner of his own party, and 
as such ha$ shown great dex¬ 
terity over bis continual shifts 
of opinion when, as I say. he 
often thinks in the same way, 
only be cannot speak his mind 
for opportunistic reasons in 
the face of the increasing 
strength of the left wing of 
the SPD. - 

There are many areas where 
the CDU 'CSU opposition has 
helped Chancellor Schmidt to 
rain the majority vote in the 
Bundestag which he was 
denied by his own party tit 
ideological grounds. Examples 
I can mention are the Question 
of reanmng Nato,- the policy 
on nuclear .energy and the 
campaign against terrorism. 
Helmut Schmidt is opposed by 
half tiie SPD, whereas on all 
these questions that are sn 
vital for our country I have 
the waxed support of tbe CDU 
and CSU. 


There lias been' an important 
shift in the American view of 
Europe. A year ago United 
States opinion ranked its allies 
in Europe as Germany first, and 
France, Britain and Italy about 
equally second. 

Germany was seen as effec¬ 
tive, successful, steadfast and 
rational. France was seen as rel¬ 
atively successful but rather 
difficult. Britain was seen as 
congenial but infuriatingly in¬ 
effective. Italy was seen as rel¬ 
atively unsuccessful and as 
presenting a problem, but 
nevertheless as being much 
loved. 

The rankings now 0earing 
aside tbe latest events in Iran) 
would be somewhat different. 
Britain has, X suspect, tempora¬ 
rily overtaken Germany as the 
favoured ally. The Germans 
are still seen as a highly effec¬ 
tive and successful nation and 
as ultimately reliable. Chancel¬ 
lor Schmidt is still very much 
respected, but the old warmth 
has unquestionably bee* 1 lost 
on both sides of the' German- 
American alliance. 

Tbe Americans know that 
there has been German criti¬ 
cism of the United States, and 
they feel tbat Germany has 
taken not an unsympathetic but 
a tather detached view of cbe 
problems of Iran and Afghan¬ 
istan. Chancellor Schmidt's 
visit to Washington went well 
enough, but it did not leave 
behind a feeling of particular 
closeness. 

Britain has moved into the 
role of most approved ally 
because Mrs Thatcher is seen 
as the only European leader to 
have given a warm personal 
endorsement of the American 
position on tbe inter lrtional 
crises, an endorsement made 
without reservation. Mrs 
Thatcher is also widely 
admired in the United States 
for tough leadership. Ti e suc¬ 
cess of Lord Carrington’s 
policy over Rhodesia his also 
been fully appreciated in 
Washington and, indeed 
throughout rbe United Stares. 

Obviously the Republicans 
admire Mrs. Thatcher, and Gov¬ 
ernor Reagan and his advisers 
have taken careful note of the 
themes which were successful 
in Mrs Thatcher’s election cam¬ 
paign. Yet it is not only 
Republicans . whs respond 
favourably to her. 

The Italians are still. 
regarded as a nation with 
problems but are dear m the 
Americaa heart. - It ;s France 
which is now notably the Euro¬ 
pean natron that is criticized. 
Tbe French Government is 
seen as haring ostentatiously 
failed to support American 
policy when, as the Americans 
feel, they were morally entitled 
to support. 

The. American temperament 
places a high value on a fron¬ 
tier spirir of loyalty; this is 
one of tbe themes of the 
American myth of the West. 
The partner who makes for the 
hills .when the bad men walk 
into the saloon is one of the 


stock types of American 
melodrama. It is perhaps an 
error on the part of Frencn 
diplomacy to have appeared to 
assume that role, more by *"C 
language of a few unfortunate 
speeches rftan by particular 
actions. 

This feeling that the allj« 
are not sufficiently supportivc 
Vis been mused both by Iran 
and Afghanistan, but mure by 
Afghanistan. Americans n» 
understand the need not. tn push 
Iran into the arms of the Soviet 
Union; they do not see that 
detente can survive in Europe 
if it is broken in south-ivest 
Asia. 

While I was in the United 
States I did not detect any dif¬ 
ference between individual 
candidates on their altitudes 
towards Europe. What is hap¬ 
pening however is that the 
American parties arc increas¬ 
ingly coming to identify with 
European parties of ihc samn 
political colour. The Democrats 
do nor identify completely 
with socialist parties because, 
after all, they are not soda- 
lists. Bur they do identify read¬ 
ily with the moderate leadership 
or social democratic parties in¬ 
cluding, particularly, the SPD 
in Germany. 

The Republicans identify 
with the Conservative* in 
Eritain. Because they are nm a 
religious party their identifica¬ 
tion is less complete with ihc 
Christian Democrats but they 
have sympathy for the leaders 
of the Christiiui Democratic 
parties. Although rhe nett 
man and American cld-Dr-n* 
come close together I did unt 
hear any discussion about ilia 
possibility of a Strauss vicrcnv 
in Germany. 1 think, rhat the 
Americans are assuming that 
they will be deating with ite 
existing Chancellor of rhe Fed¬ 
eral Republic ."id with il-c 
existing President nf France 
for an indefinite time ahead. 

The long held view of 
American policymakers is that 
British membership of the 
European Community is good 
for rbe United States; is good 
for Europe and is certainly 
good for Britain. They believe 
that British membership is a 
benefit to the United States, 
despite their feeling that it 
adds to the competitive power 
of rbe European community in 
terms of trade. . 

They believe that a clone 
and permanent relationship be¬ 
tween tbe United States and 
the European community, with 
roughly equal economic capac¬ 
ity but unequal defence capac¬ 
ity, is essential to the welfare 
of both partners and, perhaps, 
therefore to the survival of 
liberty in the world. They see 
Britain as a weak economic 
link but as a strong inter¬ 
national link with Europe 
'The events nf recent months 
have tended to make Ameri¬ 
cans feel that Britain is the 
one European nario.i which 
sees the world in the same way 
thar they do. They lead M 
Chirac’s speeches and they half 
believe that he is threatening 
to throw Britain nut nf tbe 
European Community because 
the British are sympathetic i»i 
the American position over 
Iran and Afghanistan. 

The tensions between Britain 
and p France, which perhaps 
have more to do with local 
economic issues, ire sect as 
reflecting a French resentment 
of American power-or Ameri¬ 
can culture. Thus, at presenr, 
France has gone some way in 
justify General de Gaulle's 
view that Britain and the 
United States would always be 
together as "the Anglo- 
Saxons **. 

William Rces-Mogg 
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EEC should now consider 
advice of 4 wise men’ 
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continued from previous page 
modus oiuendi the Community 
lias changed and is probably 
making ready for further 
changes. 

Thus the important: question 
of the central role assigned , to 
the Commission in the running 
of the Community is once again 
a key issue. It is in principle an 
independent body whose func¬ 
tion is to make proposals, to 
suggest new directions to the 
member states, but this role 
has gradually been denatured. 
While drawing inspiration from 
time to time from the Council, 
it has been gradually changed 
into a mere secretariat carrying 
out instructions. This develop¬ 
ment is highlighted by the fact 
that, between Council meetings, 
Strasbourg rather than Brussels 
lias become the main centre of 
day-to-day news about Com¬ 
munity life. The .members of 
die Commission have lost a 
little more of their inrimair? 
and authority with die media, 
to the directly-elected MEPs. 

Is this a good or bad trend? 
Many members of the Euro¬ 
pean fraternity believe that it 
is, anyway, irreversible and that 
if it Is to be accepted chat the 
Commission is destined to be¬ 
come a sort of technocratic 
executive, then k should at 
least be made up of highly 
competent individuals, which 
has not always been so. 

The cboicc in June of ihe 
new president will be revealing 
from this viewpoint. To begin 
with, depending on whether he 
is a leading politician or a 
senior administrator, it will be 
deduced whether he is likely 
to play a more political or 
merely' technical role. 

For the time being, Mr Guii- 
dclach is the only known can¬ 
didate officially supported by 
his government. Mr Joseph 
Thorne's name is mentioned 
often by observers, not least 
because he is from Luxem¬ 
bourg. one of the six founder 
members — and this is not 
without significance at a time 
when a tenth member is about 
to join. His country has never 
held the presidency of the 
Commission and he himself lost 
the presidency of the European 
Parliament last year (but he 
would not be a popular choice 
with President G i s c a r d 
d'Esraing after their difference 
of opinion over Radio Luxem¬ 
bourg). 

Another name put forward 
is that of Mr Biesheuve), the 
former Dutch Prime Minister 
and Minister of Agriculture, 
one of the “ three wise men * 
who were called upon last year 
to make suggestions on the 
new balance between the 
European institutions. 

Will the new president fol¬ 
low Mr Jenkins's example and 
tour Europe's capitals to state 
his views on the composition 
of the Commission-? (Mr 
Jenkins, it seems, had not 
wanted to work with Herr 
Haferkamp, but had to accept 
him.) 

The members of the out¬ 
going Commission are to a 
greater or lesser extent poli¬ 
tical appointments who, with 


the two exceptions of M. Claude 
Cheysscra and Viscount Etienne 
Davignon, are often criticized 

as being neither great poli¬ 
ticians nor outstanding tech¬ 
nical experts. Moreover, it is 
claimed. Viscount Davignon 
has been successful in his role 
as commissioner responsible 
for industrial affairs, n..t_ so 
much because he was particu¬ 
larly qualified for the job, but 
because he has shown pre¬ 
viously unrevealed gifts in 
rising to the challenge- Should 
similar experiments be tried 
with the next appointments or 
is the right approach to cpt 
resolutely for the best experts 
in the fields covered by the 
Commission? 

At present it is pot even cer¬ 
tain that the seats will be 
shared out among member 
states on the traditional lines. 
The big countries, especially 
France, do not seem to have 
taken very kindly to the sugges¬ 
tion that they might reduce 
their representation from two 
seats to one when the Com¬ 
munity is enlarged to take in 
new member states. The 
European Parliament, for its 
pan. last month passed a 
motion on a report by M Jean 
Key demanding the right to 
be consulted on the renewal 
of the presidency and to 
pass a voce of investiture and 
confidence on the next Commis¬ 
sion ; it also demands the right 
to vote oa all proposals for 
decisions before they are .sub¬ 
mitted to the Council by the 
Commission. 

However, as Mme Simone 

Weil has remarked to us, “the 
European Parliament must not 
end up by obstructing the work 
of the EEC because k Is so im¬ 
bued with Community’ spirit 
that it makes too iparaw demands 
on matters of principle **. 

The fact remains th3t the 
Council's present role far ex¬ 
ceeds its terms of reference and 
an important consequence of 
this is that matters which 
should come before the Parlia¬ 
ment are by-passing it. The 
mushrooming of “ advisory com¬ 
mittees "—pressure groups or 
even decision-making groups— 
around the Council is deplored 
by both the Commission and the 
Parliament. 

Will the Council act on the 
suggestion made by some “ wise 
men ” and create a post for a 
minister to assist its president 
and report to the parliament? 
(The latter would welcome such 
a move, but there is little sup¬ 
port for the idea elsewhere.) 
Will each of the national gov¬ 
ernments appoint a minister for 
Europe? Some of the institu¬ 
tional devices now being pro¬ 
posed or pearing adoption may 
be of more obvious usefulness 
than others, but the one cer¬ 
tain thing is that it is at a time 
when tension seems to be run¬ 
ning high in the Community 
that proposed changes will take 
fuller account of specific 
national circumstances than of 
the ideals of the Treaty of 
Rome. Is this not on the whole 
more constructive politically ? 

Jacqueline Grapin 
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After the big rises in prices 
and interest rates during the 
first months of 1980, some 
relief may now be on the way. 
The curve representing 
average inflation in the four 
Europa countries, at nearly 19 
per cent seems to be approach¬ 
ing its peak. Interest rates roo 
are levelling off, or even eas¬ 
ing slightly as in France, and 
the cut in prime rate from 20 
per cent to 19.5 per cent and 
even .19 per cent by several 
large American banks has led 
to a fall ia the dollar and has 
taken the pressure off other 
currencies. 

The outstanding recent devel¬ 
opment in the United States 
is the increasing evidence that 
the growth rate is running 
down. Retail sales ‘ and 
industrial production both fell 
during March, by 1.3 per. cent 
and 0-8 per cent respectively. . 
For the first time there has 
been a drop in capacity' use, 
from 833 per cent' to 83 per 
cent, while im employment has 
risen from 6 per cent to 6.2 
per cent. 

After last year's ups and 
downs, does the first quarter 
of 1980 mark a real turning 
point for the American 
economy? The monthly survey 
of The chief buyers' assooatoa 
shows that whereas the respon¬ 
dents were still firmly con¬ 
vinced In February that tbc 
business climate bad improved, 
they came to decidedly dif¬ 
ferent _ conclusions in March: 
dwindling orders led to deep¬ 
ening pessimism. Nevertheless, 
they Mill do not expect any 
slowing down in the pace of 
inflation. 

For their /part the authori¬ 
ties' as represented by Mr Wil¬ 
liam Cox of the Trade Depart¬ 
ment, for instance, are admit¬ 
ting that the turning point has 
been reached and that the 
American economy is entering 


a small recession, which they 
expect to bave favourable 
effects on inflation before long. 
It is by no means certain, how¬ 
ever, tbait events will bear out 
their hopes. 

Despite the running down of 
speculative positions in com¬ 
modities in response to tbe 
high cost of credit—witness 
the example of silver—infla¬ 
tionary pressures may well 
continue, or even become in¬ 
tensified. Already, contrary to 
the hopes of Mr Alfred Kahn, 
the White House adviser ou 
inflation, oil prices are harden¬ 
ing once again. American - 
wages are trying to catch up 
with inflation and it is. becom¬ 
ing increasingly commonplace 
for increases to be made of 
mare than ID per cent, often 
with indexation, in spite nf 
President Carter’s recom¬ 
mended norms. ’ 

Another danger is that in 
die present electoral climate 
die Government may be 
tempted to abandon its pro¬ 
gramme and go in for hasty 
action to bolster tbe two. most 
threatened industries: tbe 
motor industry, which has not 
seen an increase in sales this 
spring (on tbe contrary it was 
24 per ceot down for the first 
10 days in April), and the 
building industry in which the 
number of Houses begun has 
dropped by 22 per cenr. 

Whatever the eventual out¬ 
come, European governments 
arc relieved to see that 
American interest raxes are 
coming down slightly in con¬ 
junction with the slackening of 
activity. The West German 
authorities in particular are 
able to breathe a little easier. 

Tbe Federal Bank was in a 
particularly difficult situation, 
with the Deutsche mark handi¬ 
capped by the combination of 
low rates and a forecast deficit 
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Prices: Tbe average inflation 
rate for tbe four Evrorpa coun¬ 
tries vras almost unchanged be¬ 
tween February and March at 
the high level of 11.75 per 
cent. The national rate v.*as the 
same in West Germany (9 per 
cent) and more than 17 per 
cent in France, rose further in 
Britain from 20 per cent to 23 
per cent, but fell in Italy from 
29 per cent to 26 per cent. 
These rates are calculated on 
the basis of the past tbree 
months and expressed as 
annual rates. The year-on-year 
rates are 3.5 per cent for West 
Germany, 1-3.7 per cent for 
France, 19.8 per cent for 
Britain, and 203 per cent for 
Italy. 


of DM 20,000m on the current 
account balance of payments. 
Rather than raise its discount 
rare once again (which would 
have compromised growth 
without reversing the trend>, it 
preferred to counterbalance 
the artificial disparity by bor¬ 
rowing abroad. Recent deve¬ 
lopments in the United States 
bave justified this decision. 
Thus, with a rising currency. 
West Germany will be in a 
better position to combat “im- 
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Foreign Trade: Cover of im¬ 
ports by exports (calculated 
rob/cif and seasonally 
adjusted) registered another 
fail in France between Feb¬ 
ruary and March from 86 per 
cent to 84 per cent, while in 
Britain h rose once again over 
ibe same period from 90 per 
cenr to 93 per cent. Between 
January and February there 
were deteriorations in West 
Germany (from 103 per cent 
to 100 per cent), and in Italy 
(from 84 per cenr ro 80. per 
cent). 


ported" inflation and to sus¬ 
tain its growth rate, which as 
the graph shows is still fairly 
strong, for a little longer. 

France also is greeting deve¬ 
lopments in tbe United States 
with relief. Although the 
franc has held up well, it 
would have come under pres¬ 
sure eventually because of 
France’s relatively low interest 
rates, and its trade deficit, 
which has been worsened by 
the higher cost of imported oil 
and die rising dollar, reaching 
almost 15,000m francs in tbe 
first quarter of 1980. 

Now that the danger has 
been lessened, the French 
economy is less poorly placed 
to absorb the impact of the 
latest oil price rises, which 
have not led to a recession, 
contrary to several pessimistic 
forecasts advanced by various 
bodies, including the LNSEE 
(French national statistical in¬ 
stitute i. In fact, the French 
economy is still managing to 
achieve <ome slight growth and 
tbe Bank of France, after its 
most recent survey, believes 
that this could continue into 
the autumn. An end is in sight, 
however, as foreshadowed by 
the 2.4 per cent volume dec¬ 
rease in household consump¬ 
tion recorded in March. 

It is all-important to avoid 
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Unemployment: Between Feb¬ 
ruary and March seasonally- 
adjusted unemployment as a 
percentage of tne working pop¬ 
ulation continued to rise in 
Britain (from 5.65 per cent to 
5.8 per cent) and France 
(from 6.45 per cent to 6.6 per 
cent), but was unchanged in 
West Germany _at 3.6 per cent 
and in Italy at 7.75 per cent. 


killing off the recovery in in¬ 
vestment which began towards 
the end of last year, while 
keeping up the exchange rate 
of tbe franc despite the out¬ 
look . of high inflation, if 
necessary by borrowing abroad, 
as has been suggested by tbe 
Economic and Social Council 
in a recent report. 

It the difficulties of West 
Germany and France have 
been somewhat alleviated by 
the easier situation In the 
United States, it has done little 
to make matters any better in 
Britain, where the problems 
are 1 primarily associated with 
the austere domestic policy. 
The pound is certainly over¬ 
valued. Wages, which bave risen 
sharply, and increases in 
public utility prices are more, 
responsible for tbe acceleration 
in the inflation race than im¬ 
port prices. As tbe graph 
shows, the curve is still point¬ 
ing upwards and the authori¬ 
ties expect tbe race to go- well 
above 20 per ceot. 

All the indicators are giving 
out danger signals: activity is 
in decline and unemployment 
is once again rising steeply, 
with the rate up co 5.8 per 
cent in March and even 6 per 
cent in April. The only slight 
improvement bas been' in tbe 
trade balance. The 1980-81 
budget recently announced 
contained no suggestion of any 
change in the policy of strict 
austerity being pursued by the 
Government, which is forecast¬ 
ing a difficult year during 
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Growth rates: Between Janu¬ 
ary and February tiie growth 
rate remained high in West 
Germany (+5 per cent) and 
Italy (+8 per cent), weakened 
in France (+1 per cent), and 
fell in Britain (—3 per cent). 


which production wiU fall by 
2.5 per cent. 

Only in the medium term 
does it expect a fall in infla¬ 
tion which will bring down 
interest rates and set up tbe 
conditions for a recovery in 
investment and business activ¬ 
ity. Tbe Cambridge Group 
economists consider this policy 
damaging and impracticable, 
and are sceptical of the Gov¬ 
ernment's ability’ to see it 
through to its conclusion. 

Italy’s fortunes, like Bri¬ 
tain’s, depend less on the 
economic slow-down in tile 
United Stares than on domestic 
decisions. Action is needed, to 
hair the Italian economy’s run¬ 
away stampede, which mey be 
producing a high groujih rate 
(8 per cent), but is also; 1 marked 

by an ever-increasing /external 
deficit and high iofVarion (al¬ 
though tbe rate was slightly 
down in March). 

Britain’s discipline* under tbe 
iron hand of Mrs /Thatcher is 
sharply contrasted/ with Italy’s 
laxity' in the absence 0 f ‘ a 
stable . government and a 
coherent economic policy. Both 
countries ne$d to find a 
middle course/which w3I carry 
them through 1 the international 
hazards in /their path. The 
easier economic conditions in. 
prospect cobid help them tn 
adjust—as 1 Ion£ as they 
actually materialize. This is far 
Grom certain, given the persis¬ 
tence of inflationary pressures, 
not le-'st Abe paradoxical threat 
of a lather wave of oil price 
rises at a time when activity 
and consumption are slowing. 


Maurice Bommensatli 
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tech-transfair '80 




i" 13=16 May 
*\\ Utrecht - Holland 


2nd International fair 
for technology transfer 

Tech-Transfair: a biennial european- based 
international fair for executives, active in technology 
exchange, will be held from may 13 to may 16. 

Also open on Ascension day (May 15th) 


Worldwide technology offers 
at your disposal 

Tech-Transfair is a biennial 
international meeting place for 
executives, actively interested in the 
possibilities of technology 
exchange by licensing, know-how 
agreements, joint ventures etc. 
Tech-Transfair is exclusively 
devoted to this subject. 
Consequently there is no link with 
any kind of product orientated 
exhibition. Transfer of technology is 
the one and only theme. 
Tech-Transfair exhibitors (primarily 
sellers) have enlisted from such 
divergent countries as 
Czechoslovakia. Belgium, U.S.A., 
Brazil, Poland. Israel. Venezuela, 
U.K., Hungary. West-Germany. 
Spain. Canada. Australis and the 
Netherlands. Visitors to the first 
Tech-Transfai.’ came from 58 
different countries. The largest 
proportion from Western Europe 
(some 70%). The other 30% came 
from North and Soulh-America. 
Eastern Europe. Asia, the Middle 
East and Africa. 

Promotion to developing countries 
is conducted in cooperation with 
international organizations in order 
to ensure the attendance of the 
most appropriate buyers and sellers. 
Unqualified visitors are discouraged 
by an admission of Hfl. 175,—in 
order to keep the event on the 
required level. 


Make use of the technology- 
registration-service 

In order to make the most relevant 
contacts at Tech-Transfair, you are 
encouraged to describe your 
technology needs. Your interests 
are listed by code number 
(preserving your anonymity) on a 
flyer that is distributed to all 
exhibitors. Exhibitors noting a 
potential technology match 
communicate to you by placing a 
note in your correspondingly 
numbered pigeon hole. You are 
then in a position to consider a visit 
to the exhibitor concerned and 
discuss the opportunity. 

Pre-registration 

Intending visitors are requested to 
register in advance so that 
registration entries can 
be handled in advance and in order! 
to have your admission ticket, your > 
badge and documentation ready fori 
you on your arrival. j 

Also open on ascension day 

(May 15th.) 

Please note that Tech-Transfair '80 
will be also in full operation on May ! 
15th (Ascension day). j 

International Conference on: ! 
Management of Technology j 
Exchange (May 13-14) j 

Concurrent with Tech-Transfair' 80 ,! 

leaders ii> technology transfer from i 


the U.S.A. and Europe will lecture 
on the management of this complex 
process. The keynote address will 
be given by Dr. Jordan Baruch, 

Asst. Secretary of Science and 
Technology of the U.S. Department 
of Commerce. 

Official program will be sent on 
request. 

Basic Licensing Courses 

(May 12) 

Preceding the Conference (May 
13th) two basic licensing courses 
wifl-be held, one for business 
executives and one for 
representatives of universities and 
other forms of higher education. 
Official programm wili be sent on 
request. 

Participants in the Conference and 
Courses wifi have automatic 
access to Tech-Transfair ’80 (lor all 
four days) and wifi be also entitled 
to make use of the technology- 
registration-service as mentioned 
above. ■ 


Tech-Transfafr T 8Q 
c/o 

Royal Netherlands Industries Fair 
P.O. Box 8500 

3503 RM UTRECHT/Netheriands 

TeL 030-914 914 
Telex: 47132 


Prices rise though food is scarce 

Development aid machinery 

is inefficient 

Conditions in the so-called de- lor development schemes. This often prove unsuitable. A typi- son and sees the people worfc- 

veloping countries are dererior- is all the more regrettable in cal example is the case of the .ing under the sun at its hottest 

ating relentlessly so that, in that the staff of these organiza- Sahel region in Africa. will appi-elate their industry, 

most cases, the expression had tioos are generally highly qua- The largest item in the bud- Anyone who reflects for a 

become a misnomer. Their titled and their technical skills gets of recipient states in this moment on the exceptionally 
economies are being eroded are oot being put to the best region is generally education, difficult natural conditions 
by rising import prices, while use under tbe present system. which averages 30 per coot of under which they win their 

their food deficit, which was 6 Bilateral aid is beset with total expenditure. This money crops trill.appreciate the value 

per cent in 1979, is increasing similar problems. A consider- is used largely to finance a of their knowledge. Anyone 

and will reach 8 per cent by able proportion, which we esti- mass of certificates, most of who has lived among them will 

1985. It is clear that develop- mate at 18 per cent, of all which do not lead to higher have seen their many experi¬ 
ment aid from ihe rich coun- resources is used to finance education, so that the ranks of meats with new methods. 
trie *. j* * fundamental factor recipient countries’ budget def- malcontents are swollen year To _u_ f • rh 

conditioning tbe food deficit .a frits. by year. Ni ™ Valley* I 1Tecentlfa 

thepoor countries. The government bodies Projects are rarely organized ar0UD 0 f peasant farmers club 

. tJ ™ e k as come to say responsible for development in rbe context of an overall together spotrtacteouslv to 
aloud what, many people have aid often perform the role of view of a geographical area Si^ a^ulkSwKSS. fraU rh? 
been saying under their keeping public or semi-public and a period of time. For in- ........ at er ea r PTn flnt » to build 

breath: the machinery For de- research offices occupied by stance, Sn abattoir trill be bliilt mitEES, ^TkeJn tht ■ 

Jh^SScSed d oiera l 5 e byTis d ii- ,vo f k of wr- ■ jn a town .which has no cattle floodWers utKfrr control. Un- 

cnaracicnzea overall ny its in iab | e usefulness from them, in tbe vicinity; another town fortunatemv thf flood* 

efficiency. . .. This goes some way towards will have a hospital, but no too violent * and 

1 tC*!®!J ll cx P ,ain * a S rhc s*«ei' volume of doccors ; anorher will bave a e [f ans were ruined^ a™ 615 

are insufficient. The 19/S total reports which are never traos- fine system of rubbish rips, but _. , e °' 

was $/7,000ra and there bas practical action. nn rnll/rrinn farfliriec The natural potential—.sur* 


pocential-^sur- 


c P em "a" 1 1979) and the «-*£» whiefc"**’are £3=5 fcSTK 

FhuJn blKk a derisory and 4111111011 to ,oc * 1 aspirations local area and from which the mcrtods t0 be P ut «»W 

ooS J r cent 3 eno aod needs local population are excluded. ■**“• , 

SlirodJrine ™SntrK' A Proportion of Tne fashion for big dams Underdevelopment i% the 

contrary To cencral belief arc t * lc r< -* <Kirce * of bilateral c«- reflect* this approach. So docs erosion °f systems and suh- 
aknic ‘in makinz substantial organisations is used the vogue for large hospitals, systems which go to make up 

effort* • Saudi Arabia * V> ner 10 P av salaries of officials where more modest and less i4 community. This erosion has 
cent anJ Oarar 1 ■>! ner cent working in sectors whose use- cost[y schemes would often caused a loss of identity. De- 
iTniteri Ar-»h Fnilramc c V 7 r, Pt - fulness is sometimes open to fti-'c much bertcr resuits; large yeJopmcni aid is a matter of 
cent, and Oatar Z-^ncr cent question. This is true of most numbers of children are losing helping these systems and suh- 
There is nn justification fur of The P 0!,ls education, their sight because of fra- systems rn reconstitute them, 
this C disparity because the which impede the process or cltoraa although they could autonomously and to 

wealth of the industrialized Africanization of teaching have hj^n cured by a few hind Together, 
countries is much more real staffs and underpins a type of applications of ointment at 2Qp These considerations argue 
itaan that of the oil-exporring cd "° ,tu>n l w Mcli represents a a tube. case for a development aid 

countries. True wealth is con 'l lr *: at to the develop- F «n».ly. and perhaps worst approach based on local enm- 

stituted first and foreman bv meul a, J d \ ,,ternal Glance nf « all, for all the oft-repeated immicics and regions, and for 

huraap resources and know mow .** ,he countries con- declarations of intent, a«ncul- the establishment n£ 

I ledcc and rhen bv the imdcrlv- cernc d- , r “ r .** development schemes, thoroughly legitimized deli- 

' inc 5 industrial base The oil- 't ^»uld aisn be empfaasi/.ed of course of vita! be native bodies organized 

oroducin" countries have to ll,ar . h,,atentl ,s generally importance, but are too often around a limited range of res- 
; hope that before rheir oil assoc,a “ d with purchases of imposed from above aqd setup ponribilities which are do rlv 
resources run out liiev will coods and services from the JJ* an area without involving perceived by the community" 
h!« enabled them to'reach “H”* eo,,ntl ?, so that die re- ibeilocal peasant farmers. (Crozier): cooperatives and 

the staJ of self-stained dc “piem country becomes more The enormous development- local assemblies vested with 
TToinrfrnnrf, . LXv i „!* «wL dependent and is not Free to manufacturing machine stops important powers. With this 

L ^s oSj^e h£ been Voices which really <hnrt at precisely that crucial approach, the state caTreJm" 

attained SeTdionwIm will co, J. c,d 1 1 "‘ lh « °' vn uueres ™- pn,: ' t ar . wl,,ch real d «yclop- its role ;«s a coordinator and 

Finally, in too many casus ment takes root, vrwbout ■vpare itself the effort of think- 
remain countries whose nice*- the formal conditions accord- managing in became a part ef ing and acting on behalf of tbe 
sum to developed status 5n; , ro wbich Svnds arc it a „d ivithout commitment to pwpje. B 
depends 1 ou their success in the oirained are such that it support tor local populatons’ Studies for u-hMiw nf rhit 

acquisition, not uf the fruits o becomes impossible to plan own efforts. tvpe 1Meli 

(products), biit ol how d^ey arc to. be used. For In contra-.i with the aid and Seneza-l and anorher !*■ 
knowledge 'Welf (research—de* instance, die time elapsing bo- agencies’ official utterances of soon to scut in rhad The 

nv cen the date of accept.-nee optimism, behind the scenes Ration o^Lch 2 

The multilateral aid s>^lcnts and the date when the mnnev there is deep pessimism in the restore the idew! Jiuid irtiriT 
are expensive to operate, The hecomes available may be two, observations made bv those 01 . “c o 

costs of maiataininc the existing ,h r »> nr pvpn fnm- vpnrc Hr,,.-. h.irli uiila. n( __ COunuUlllOCS, ail 


are . expensive to < 

costs of.tnaiotainmg the existing three or even four years. How'- h.,d, sides of aid tran^Vtious. \ n ' 

institutions are rising much ever, these criticisms do not In our view this pessimism N ui intemailnn^rnn^AJdn'iT' 1 fn 

more quickly than the overall appl> . tf> the procedures fol not justified, because the right tbi s ^ m 

budget and there are- far ton ]ttwcd by some countries (Eel- conditions for launching a pro- tion ™ “rSJSfcM 

many of these ^institution*, so gium and West Germany, for cess of development prevail in suJort of hi-hlv Hi 

4 5h* 'SSTis* sfjsisrs *!TZn** paiticuiar.v, 

g-gp&asas 

of the funds ailoegted to tmtit^ countries generally promotes crosses the fields in the middle C..’ 

natimial^aid^is^actijaJly models and merbods which mn o f the day during the hor sea- PhvJcppC diC la Rochd 
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Banking secrecy: France 
is odd man out 


SWITZERLAND 

5wiss banking secrecy provides 
almost total protection against 
revelation of the financial 
affairs of bank customers to 
unauthorized people. * Un¬ 
authorized people ” often in¬ 
cludes the state, and ■ this fre¬ 
quently causes trouble in Swit¬ 
zerland. and abroad. 

. even government offi¬ 
cials are given any information 
by the banks if only taxation 
matters, and not criminal mat¬ 
ters, are pacerned. There is 
no obligation on Swiss banks 
to supply information to the 
ins authorities, or even to 
draw certain facts to their 
attention. On tbe contrary, a 
banker who did so might in 
certain circumstances be liable 
to prosecution. 

The special nature of Swiss 
regulations ou banking secrecy 
is ' that infringements are 
punishable under Swiss law. 
Section 47 of the Banking Act 
provides for a term of impris¬ 
onment of up to six months 
and a fine of up to 50,000 
francs for infringement of 
banking secrecy. Even in¬ 
advertent breaches due to un¬ 
intentional negligence can 
attract a penalty. 

The far-reaching nature of 
Swiss banking secrecy dates 
largely from 1934, when capital 
transfers from Germany were, 
declared illegal, and flouring 
of the law brought serious con¬ 
sequences. ft was at this time 
That the famous system of 
numbered accounts was 
started. 

To find out whether Jews 
whom they suspected of having 
au accouut in . Switzerland 
actually did have one, tbe Ger¬ 
man authorities used to 
transfer small amounts in 
favour' of individual s’-ispscrv 
If receipt of the money was 
acknowledged by the bank 
under the name which bad 
been given, rhis constituted 
evidence that funds had bean 
sent out of Germany; tbe per¬ 
petrator would be prosecuted, 
and often ended up In a con¬ 
centration camp. 

Numbered accounts rre 
given no greater legal protec¬ 
tion than ordinary accounts. 
With a numbered account, 
however, tbe identity of the 
holder is known only’ to a few 
selected' people in the bank. 
Not everyone can open a num¬ 
bered account. Anyone apply 
inn to a Swiss bank to do sn 
must give cogent reasons for 
toe additional discretion lie is 
asking for. 

The Swiss Social D-jnincnts' 
are rattling at the gates ot the 
banking fastness. They: are 
demanding a referendum on 
the lifting of banking secrecy 
if there are grounds for suspi¬ 
cion of tax evasion or defraud¬ 
ing the revenue. This regula¬ 
tion would also apply in the 
case of rax evasion abroad. 

A decision on whether hank¬ 
ing secrecy should he relaxed is 
not due before 1983, .ind it is 
generally expeetjd that most 
Swiss 'vill vote against ary 
such - change ‘n the law. But 
the left, in addition to demand¬ 
ing rhe lifting of national regu¬ 
lations on banking secrecy 
where fiscal matters ire con¬ 
cerned, is also calling for a 
change in _ Swiss p~sctire 
regarding judicial assistance 
between countries. 

Switzerland always refuses to 
comply with letters rogatory 
requesting the waiving of 
banking secrecy. Government 
circles point out in inis con¬ 
nexion that it is not for Swit¬ 
zerland to act as an arbiter on 
which requests from which 
countries are justifiable. There 
have been instances when 
totalitarian states have im¬ 
puted fiscal offences in the 
case or people they objected to 
in order in bring pressure to 
bear. 

The only occasions when 
Switzerland will agree to lift 
hanking secrecy in connexion 
with tax offences concern a 
separate treat}* on official judi¬ 
cial assistance'With the Uuitcd 
Srarcs. This is in connexion 
with the campaign against 
members of the Mafia, for the 
American authorities believe 
thar in many cases they can 
succeed only if they have evi¬ 
dence of the commission of tax 
offences. Since the treaty came 
into force two years ago. 
nearly TO letters rogatory have 
been submitted by Lhc United 
States authorities to Berne, 

none oF them to do with 
organized crime. 

In nearly every instance, 
banking secrecy is not 
enforced in die case of crim¬ 
inal offences. 

Klaus Niederau 
ITALY ~ 

Under rhe provisions of the 
Italian Banking Act of 1936. alt 
information and data concern¬ 
ing banks and other credit in¬ 
stitutions are subject to offi¬ 
cial secrecy. This provision 
also extends to relationships 
between banks and government 
authorities; the Banking Act 
lays down the principle that 
even information regarding 
criminal activities should be 
imparted only to the Central 
Bank. 

As additional protection the 
Act also stipulates that all 
employees of the Central Bank 
are bound to official secrecy, 
so that even rhe Governor or 
the Bank of Italy is liable to 
prosecution for any infringes 

roen'V , . . 

This general system of bank¬ 
ing secrecy has meanwhile 
become an integral part of the 
contractual relationship be¬ 
tween banks and their custom¬ 
ers. Although there has been 
nn subsequent legislation on 
banking secrecy, usages have 
become so established in prac¬ 
tice as to be tantamount to a 
smem of prescriptive law. 

" This means chat in their rew- 
tkinship* with their customers 
banks enter into an implicit 


Nowhere, else in Europe is 
banking secrecy so siriidy p re¬ 
served as in the German-speak¬ 
ing countries—West Germany. 
Switzerland and Austria. There 
the state authori lees still 
respect individual privacy as 
regards financial affars. 
Although rhe practice in many 
other countries is different, in 

these countries it is taken a« a 

foregone condos ion that the 
private citizen has the right to 
keep secret what he has in his 
bank account.. fV/har should 
we think of a rax inspector or 
customs officer or some other 
official who asked to see inside 
our wallet?) 

A bank, account does not 
differ in prinetp’g from the 
contents of die wyjet in one’s 
pocket. Natural’y, though, 
people usually keep .more 
money in their bank accounts 
than thev carry in their wal¬ 
lets, and often have other 
assets too, such as securities, 
deposited with their bank. 
Hence rhe desire to pry on tbe 
part of the authorities. 

However littld we may like 
the idea that •jffid.ij,-, and par¬ 
ticularly income tax officials, 
may wish rn examine :he 
financial affairs of business¬ 
men and other private Citizens, 
thee woul'd seem to be certain 
exceptional circumstances 
when rhis wish is ful’y justi- 
I fied: to enable prosecutions to 
be brought for criminal 
offences, for instance. 

If a bank -obber raids bank 
X and deposits his loot at bank 
Y a few buildings .away, the 


authorities have a case for tak¬ 
ing action. (It is' fully 
accepted, after all, l hat a 
search warrant should, be 
granted to enable the police to 
look for stolen money -in a 
thief* home.) In other words, 
banking secrecy should ot be 
allowed to conceal criminal 
acts. This is surely something 

on which there should be gen¬ 

era] agreement. 

Those of us who live ia Per* 
man-speaking countries can 
feel contented enough with tbe 
protection- normally afforded 
by banking setrecy against the 
little-loved inland revenue 
authorities. Many of our 
neighbours would probably he 
more than happy, rn benefit 
from the same regulations a? 
are enjoyed by the Germans, 
Swiss and Austrians. 

May we be preserved from 
ooe thing, at least—from the 
idea conjured up by the EEC 
bureaucrats that a middle 
course should be worked out 
as regards banking secrecy 
procedures, in the interest of 
harmony. 

If this were to come about it 
would be West Germany which 
would have to make me con¬ 
cessions, and give up a large 
part of its freedoms. Tbe only 
ones then left with a smile on 
their faces would be the banks 
in non-member countries—in 
Switzerland and Austria—where 
banking - secrecy is scrupu¬ 
lously honoured. 

Claus Dertinger 


agreement of the customer. 
“ And even then—except in 
special circumstances pres¬ 
cribed by law—we no an ally 
give our opinions only about a 
particular customer, not hard 
tacts”, die same bank official 
said. 

Ad regards information 
which the law requires to be 
given in various cases, or a s 
occasion arises, such as auto¬ 
matically reporting to die uuc 
authorities, interest -accruing in 
, excess of a specified amount 
on deposit accounts during rhe 
financial year, the ■ official 
shrugged his shoulders regret¬ 
fully, and said: “ There can 
be no absolute guarantee that 
outsiders, including officials of 
all kinds, will never come to 
learn the details of a- private 
individual's or a business's 
financial affairs and transac¬ 
tions. The best way in which 
the ordinary person, can avoid 
this is to hove . a current 
account only, which bears no 
interest." 

There is an impressive list 
of regulations which require 
banks to supply information 
about their customers. No 
fewer than 16 are mentioned 
in the Lindop report. The 
tneuin officials or organizations 
which can thereby have access 
to such information or are 
authorized to receive it are in¬ 
spectors of taxes, the inland 
revenue office, customs 
officers, the Director of Fair 
Trading, tbe Secretary of State 
for Industry and his inspec¬ 
tors, the ‘ Charity Corranis- 
sxoners,- tbe Director of Public 
Prosecutions, and—on the basis 
of a court order—parties in 
certain types of lawsuit. 



obligation not to reveal to 
third parties any information 
about matters which either 
expressly or tacitly are to be 
treated as confidential. 

Exceptions to this general 
system of banking secrecy are 
provided for in legislation, but 
they are in reference only to 
special precisely defined cases. 
This applies to government 
agencies and in particular tn 
the inland revenue, which may- 
set aside banking secrecy only 
where this is specifically pro¬ 
vided for. 

The exceptions are laid 
down in a presidential decree 
of September 29, 1973, and 
apply only if a taxpayer has 
made no tax return and the 
authorities have firm informa¬ 
tion that he has an annual in¬ 
come of more than 100m lire 
(£50,0001, or if an individual has 
acquired fixed or movable 
assets valued at more than 25m 
lire (£12,000) ; if the tax auth¬ 
orities have firm evidence to 
show that a taxpayer has. 
earned four times as much in 
the course of the financial 
year as has been declared, un¬ 
less the difference amounts to 
less than 300m lire; or if a 
taxpayer has failed to keep the 
necessary accounts. 

A similar desire on the pact 
of the legislature to preserve 
banking secrecy iu tax matters 
as far as possible is to be seed 
in the provisions on capital 
transfer tax. Here again the 
inspector of taxes does not in¬ 
tervene directly, but has to 
rely on the duty of disclosure 
imposed on the taxpayer. 

Even in the case of value- 
added tax, which is assumed to 
be underpaid by up to os much 
as 40 per cent, and so repre¬ 
sents a particularly difficult 
problem of collection for the 
revenue, tbe legislature has 
hesitated to permit much ero¬ 
sion of the principle of bank¬ 
ing secrecy. When VAT was 
introduced in 1972, for in¬ 
stance. banks were released 
from the obligation, when mak¬ 
ing their annual tax .returns, ot 
sending in a list of customers to 
whom a table of charges had 
been sent during tbe year. 

Still more protection is 
afforded in that tax offices 
have no right to request banks 
in provide them with documen¬ 
tation abouc customers _ to 
assist them with their VAT 
assessments. 

The only area in which the 
principle of banking secrecy 
has been relaxed tn any extent 
through recent legislation is 
that of exchange operations. In 
this case, however, it was felt 
that a somewhat stricter proce¬ 
dure was justified in the over¬ 
riding interests of the national 
economy and of monetary 
policy. 

Under the Act of April 20, 
1976. the unauthorized export, 
of capital, especially the export 
of national and foreign cur¬ 
rency, securities and other pay¬ 
ment media, is an indictable 
offence. The involvement of 
bank employees constitutes 
aggravation, and special penal¬ 
ties are provided for any who 
in the course of their official 
activities illegally export 
capital. 

According to a enurt ruling, 
the ** exchange control police " 
set up in 1976 may be auth¬ 
orized to assume the control 
functions of the national 
cxchaage control commission, a 
department of tbe Bank of 
Italy. This means that the 
exchange control police can, if 
so authorized, mate direct in¬ 
vestigations. 

There is still the proviso, 
however, that to do this they 
require, in addition to the 
court authorization, the auth¬ 
ority of the public prosecutor's 
office, and the perpetrator 
must have been caught in /7a- 
gronte delicto. 

Gunter Depas 


UNITED KINGDOM 

Thi* is a letter sent by a 
finance company to a customer 
whose account with it was 
thought to be in arrears: 
** Dear Customer, 1 have been 
designed to write automatic 
letter* regarding customer. 
arrears. So far only you and I 


know of yogr arrears, but un¬ 
less some progress is made iu 
the next seven days I am pro¬ 
grammed to circularize full 
details of your debt. Tins Is 
my last letter. Yours faithfully. 
The Computer.” 

Tips kind of letter is not 
allowed to be sent out iu the 
United Kingdom today, but it 
is a genuine letter which was 
actually dispatched, and, as an 
indication of the i ncreasi ng 
threat to the principle of confi¬ 
dentiality of personal data, 
appeared in the report of an 
official commission of inquiry 
funder Sir Norman Lindop) 
published 15 months ago. 

Meanwhile tbe finance com¬ 
pany concerned has instructed 
its computer not to prim out 
any more warnings of this sort. 

Banking secrecy is an abso¬ 
lute principle in the United 
Kingdom. . But the case of the 
finance company, the kind of 
institution for which, in keep¬ 
ing with British tradition, 
somewhat different standards 
of confidentiality apply' titan 
for banking institutions proper, 
illustrates only too clearly that 
there can be legitimate or legi¬ 
timized reasons for non-obser¬ 
vance of the confidential rela¬ 
tionship between bank and cus¬ 
tomer. 

As regards banks, these rea¬ 
sons can be summarized, ever 
since tbe decision of the Court 
of Appeal in the “Toumier 
versus National Provincial and. 
Union Bank of England ” case, 
as release of information in 
accordance with legal provi¬ 
sions, release of information in 
connexion with a dutv towards 
the public, release of informa¬ 
tion in the interests of-, the 
bank concerned, and release of 
information with the express 
or implicit agreement of the 
customer. 

If, as is not impossible, a 
special law is brought in for 
the protection of information, 
after the example of other 
European countries, it will in 
all probability, where banking 
is concerned, follow the essen¬ 
tially British principle of flexi¬ 
bility. 

Tbe head of the legal depart¬ 
ment of one of the big Loudon 
banks illustrated the possible 
consequences of over-rigid 
regulations, including, for in¬ 
stance. the requirement that 
rhe consent of the customer 
must be obtained before any 
credit information is supplied 
about him, by citing what hap¬ 
pened in Norway. “ We have 
always supplied rhis informa¬ 
tion free of charge, with the 
tacit understanding of our cus¬ 
tomers. as a form of service to 
the public", he said. “ If we 
were to be obliged by law to 
reassure .ourselves .every time 
that the person concerned had 
no objection, then, speaking 
personally. I should argue in 
favour ‘ of abandoning • this 
•particular service - altogether. 
That was the result in Nor¬ 
way." 

The banking world empha¬ 
sizes that its policy is based on 
the principle that information 
should be supplied only if this 
is required by law, or with the 
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FRANCE 


France has no precise legisla¬ 
tion governing the practice of 
banking secrecy. It is only 
through a wide interpretation 
of article 378 of the Pena] 
Code of 1810 dwt the courts 
have been able to extend to 
banks die right to observe sec¬ 
recy, to a degree that varies 
. from case to case. 

But the resulting case law 
has not established a banding 
obligation, to reject secrecy, 
non-ob servan ce of which is a 
penal offence. ■ Unlike ocher 

P rofessional categories covered 
y article 376, such as doctors, 
pharmacists, lawyers and so 
on, French banks ran be sued 
for- indiscretion only in the 
civil coins. Article 1382 ct seq 
of the Civil Code lays down 
that the plaintiff—the custom¬ 
er of the bank—must show 
proof of having suffered 
damage. Under article JH9 of 
the Penal Code banks are also 
bound to. provide cr imin al 
courts with any information 
demanded. 

The French customs and in¬ 
land revenue are authorized to 
request banks to supply them 
with such information they 
need for the investigation of 
suspected customs and tax 
offences, without the need for 
a court order. Advance notifi¬ 
cation of their intentions, xo 
the customer, can be dispensed 
with. 

Banks may decline to pro¬ 
vide the authorities with infor¬ 
mation, although if they are in 
any doubt they are unlikely to 
refuse. Because French banks 
are more dependent oo gover- 
menc direction than the banks 
in Germany ; for example, they 
would nor want to risk reduc¬ 
tion of their credit allocation 
from the Central Bank, which 
conies under the direct control 
of the Finance Minister. 

It makes little difference if 
an account is kept. with, one of 
the big state banks' or with a 
private bank. In both cases 
customers enjoy the same 
degree of protection agaiasr 
third parties and lack or pro¬ 
tection against government 
authorities. 

Banking secrecy hi France is 
further called in question 
through the obligation laid ou 
the banks to supply certain in¬ 
formation to the Central Bank, 
Not only most the Central 
Bank be kept informed of any 
irregular transactions such as 
protests concerning bills. unco¬ 
vered cheques and so on, but 
also has to be oatiEied.of all 
new accounts that are opened. 
If a new account is accepted, 
the bank is liable -for the 
encashment of cheques for 
more than 100 francs. 

Furthermore, by far the 
greatest volume of payment 
transactions between banks are 
effected through the Central 
Bank. This means that details 

continued on next page 
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The Post Office is a basic 
community service, and the work 
within should take place in 
surroundings that encourage 
good relations between the 
employees and the public: 

To meet- this need, the 
Ministry of Post and 
Telecommunications turned to 
Italposte - one of the Italstat 
group of companies - to provide 
370 new Post Offices in areas 
outside the main regional 
capitals. 

In only 30 months the plan 
became a reality, with Post 
Offices that offer space and 
comfort to both the staff and their 
customers. ' 


This achievement meets all 
the technical pratical and 
security needs which are now 
essential to a public service, and 
which the Ministry of Post ami 
Telecommunications wants to - 
guarantee to the community. - 
These offices have become a 
social centre, and introduce a 
quality of service completely new 
to the present Italian way of life. 

The ITALPOSTE 
Approach 

• In order to arrive at this 
result, Italposte worked in a 
number of ways, largely by 
maintaining a continuous 
dialogue with local authorities in 


order to find the best solutions to 
their specific needs. And it was 
Italposte who planned.. 
coordinated and brought the 
whole project to completion. 

Thousands of Italians now 
enjoy the benefits ot these 370 
new Post Officies. It has all been 
made possible by the timely 
stepping-up of government 
subsidies for public corporations, 
and the use of private firms, 
co-operatives and state 
participation. 
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A branch of Credit Lyonnais in 


Italy is certainly a marvellous country for holiday-makers. 5 

In every corner one finds thousands of years of history, art and culture. 3 

However, there is more to Italy than this. Italy also means advanced technology, - 
painstaking research and intelligent inventiveness. ’ 

..One example is “Robogate”: an industrial plant unique in the world and 
wholly designed and manufactured in Italy, which allows the automatic welding 
of a car's body. . 

Italy is also an open market willing to enter into important and worth-while 
trade relations with any foreign country. 

IstitutoBancario San Paolo di Torino can help you in this respect with its 
efficient'arid specialized foreign organization and with over four centuries of 
history and knowledge of.the Italian market 
San Paolo can be the right and 
secure way.for you to deal with Italy 
and all countries in the world. ■ ■ 

300 branches .in Italy. Your reliable bank for over 400 years. 

Main branches in Turin, Bari, . 

Bologna, Florence, Genoa, Milan, 

Ka Z cii, S®tM)]D BKK 

Catania!, Pescara and Reggio __ 

Calabria. JSTITTJTO BANCARIO 

Foreign network: a branch in SAN R 40 ID DI TORINO 

Frankfurt and Representative Offices in 

London, Paris. Tokyo (through A.I.C.I.) £ CT ! d ™ nstiTU>jon o f public law established in 1563 

and Zurich' 





£ wedumstiuFjon of public law established in 1563 
Head Office in Turin - Piazza San Carlo, 156 
Capital funds: 813.7 billion Hal. Lira. 
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Banking secrecy: France 
is odd man out 

eoatitiued from previous page much-discussed system-of Swiss 
, numbered accounts cho ide-n- 

are available about their ciiv ti ty D f rt, e holder is checked 
turners' transactions and_ this amj recorded by the institution 
information is stored in a concerned, but in Austria any-’ 
national data bank. body can open an anonymous 

Banking secrecy in regard in savings account or securitv. 
accounts held by foreigners in deposit under a code rranie', • 

French banks is almost non- .without having to identify hem- 
existent Under the far-reach- se tf. 

ing exchange control regu- Nor need the holder's Men¬ 

tions in force, the authorities tity be declared even when -an 
have the right to examine account is drawn on. Anybody 
whatever bank accounts they can draw out money provided 
like. The French customs can jj e produces a savings book or 
also take action to attach depositor’s certificate, and 
money held in a bank without quotes the code name recorded 
the need for a garnishee’s the bank. 
or ^ r ‘ , .. , _ , , The reason why, despite this. 

Be c aus e of this lack of legal there is less export of capital 
safeguards, the French have a nd tax evasion m Austria 
tried to protect themselves than in some other countries 
against the intervenuon of the ]j es mainly in its complicated 
authorities, in particular the and somewhat illiberal cui- 
inland revenue, by keeping a rency regulations. The com¬ 
part of their (untaxedi income piete freedom of convertibility 
in gold, art objects, or name- thar exists in Switzerland or 
less securities. especially Lieckten stein. for instance, 
nearer treasury bills, on which does not apply in Austria. Res- 
the state pays less interest. idem and non-resident holders The tall new buildin* of the 

They also make arrangements of foreign currency are treated “SLJ 

to invest a part of tbeir assets differently. Deutsche Bank in Frankfurt. 

illegally abroad, Even hr EEC For resident foreign cur- 

countries, exchange of informs- rency holders (residence being exchange control regulations, 
thm between different national defined as the principal ies- The only effective option open 

taxation authorities has so far jdence for tax purposes, and zo him would be to take the 

remained largely ineffectual, not In terms of nationality) money out of the country ilJe- 

Tn any case, _ banks in other the maximum sum that is gaily m the form of cash, which 

EEC countries would be freely convertible is in the in rhe case of large amounts 

bound only by the exceptions re& j on 0 f E1,000. Any currency would not be without risk, 

to the principle of banking sec- transactions for amounts in Ulrirh B. M ar ker 

recy permitted under their excess of this sum need the 

nwn national legislation, and prior clearance of the Central --- 

these are much narrower in Bank, which requires valid rea- PFRMANV 

scope than they are in France. son s to be produced. X _ 

t u* cl a Non-residents are treated 

JOSbCfldm OCfiarnfllSS more generously. They cam “The business relationship be- 

, , bring any amount of _ foreign tween a bank and its customers 

A 1 ICTDTA .currency of all kinds into ihe is one of confidentiality.” This 

AU5IKIA , country and open a bank principle, which is in the fare- 

-account, though they must front of general banking: prac- 

oc:„. ,• have the prior approval of the tice, is based on banking sec- 

camp inS £ Central Bank befwe engaging recy. In the eyes of the law. 

SSLie^^cr^ in Austria >’ in money transactions pure has- banking secrecy entails a con- 

3 JTSS,, “ „ > r lng securities or acquiring in- tractuai duty on the part of 

nW in ves * m «its. Such approval, now- the bank not to disclose details 
fSSSiT“ D fn IS ^i d ' n ever, « usual, y a mere forma - of amount of a customer's 
eiUia ’ Capital and earnings can assets or other-interests, or in 

Thp mn be converted and transferred some instances of those of non- 

« any rime. customers, of wtiiqh it may come 

h J5f The privilege of free conver- to hear in the course of nor- 
f tibiiiry accorded to non-resident mal business or by chance. 

ffJSSg.'tfStreTffi f “ reis " cur t, ency h0,ders on J’ ot ,b!s dury 

i- operates however, in the observe secrecy concerning 

Lnnnn^< n frame work of normal banking their customers' affairs, banks 

w ^ Practice, and excludes anony- have the right ro withhold in- 

u S nl ’ty. For this reason it raises formation from third parties, 

Mt in *.“!:■ 3,1 ki " ds ° f Problems if fugi- unless, by way of es°epuon. 

Jn ' live capital is to be invested in expressly required by law to 

n? f nf^nrni' t'on anonymous savings accounts or disclose it; or save where they 

k' U ^I security deposits identified are voluntarily released by the 

can banking secrecy be set on j v j,y code-name and with customer from the obligation 

r n ocoo, I on,i„ ourdrawings payable to bearer. not to disclose information. 

Such anonymous accounts There are no specific legal pro- 

.*“**. at -cess to ant j deposits are not in foreign visions or definitions regarding 

■rw o^ 51 currency bur exclusively in banking secrecy in Germany, 

. * c 10 a “ thonty to a u Austrian schillings. Essentially, but its existence is recognized 

° f cus f ora . ers or tbe they are treated as resident by legislators and it is an ele- 

state of accounts in general, accounts. Since no declaration ment of common law. 

even when a bank is itself the 0 f identity is required, any The German criminal code 
subject oF investigation. Only non-resident can open such an offers no specific projection 
if there is well-founded suspi- account or deposit, and benefit against infringements of bank- 
cion ot tax evasion can-banks from any earnings deriving ing secrecy; there are however 
be reqiured by Ibw to provide from them; interest is paid on remedies available under civil 
tntnrmation to me inland them, without any restrictions, law, including those provided 

re n®“ U ^ ° r,neS - f r at the usual rates. for under industrial legislation 

but mere are some Forms of No financial operations can or the law on the rights and 
deposits m Austria which be undertaken with these duties of officials. There is too 

guarantee absolute anonymity, funds, however. Moreover, any a degree of protection under 

;m«f e k e T n J? j j 0r sav " iran sfcrs of largish sums could the constitution of the rights 
h£?«r bi “kSTT-S d °f S l?L r ? e L a non-resident account- of individual citizens, which 
know the identity of the holder or depositor into also covers the private sphere 

account-holder. Even under the trouble because of the and the confidential refation- 
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ship between a customer and 
his bank. 

Banking secrecy is however, 
subject to certain I imitations. 
The jaw prescribes a duty of 
disdosjjre under public'law in 
makers ’of. overriding public 
. interest, in particular where 
-.criminal proceedings and in- 
• vestigarions by the tax authori¬ 
ties 'are concerned. Banking 
secrecy is also subject to cer- 
' tain limitations under the com¬ 
mon law (for example in cases 
-of necessity, or' the safeguard- 
- ing of lefdrimate interests.) or I 
"under civil law, either iii te'-ms j 
of die statutory right to Infor- I 
mation (invested in -the indl- I 
ridual) or of release from the I 
statutory duty to disclose in I 
formation (with particular I 
reference to banking forma-1 
tioo). I 

Limitations on hanking sec I 
recy' vary in accordance with I 
the nature of the case. Tn civil I 
and administrative proceedings I 
in general, as in cases of bank-1 
ruptcy, composition and voiun- I 
tary arbitration, the banks, c-in I 
rely in principle on banking I 
secrecy, whereas in criminal I 
cases the right to refuse disclu-1 
sure is excluded. | 

There is no obligation on I 
German banks to supply infor- I 
■nation to the inland revenue j 
authorities on the general sure I, 
pi accounts, deposits or earn- I 
ings. The only exception is in I 
regard to inheritances. I : 

The new banking regulations j j 
of August 31, 1977, continue ro I ; 
impose sigpificanr limiranons f j 
on the actions of the taxation 1 , 
autborioaes in pursuing inquir- I , 
ies with the banks, I ' 

These authorities have no j 
power to demand, in connexion I , 
with general fiscal control, reg- | 
ular or ad hoc reports from I , 
the banks on accounts or de,po- I ; 
sits. They can request such ia- I r 
formation in specific instances, j f 
however, always provided that I s 
they can produce concrete I j 
ground for suspicion that mat- j Q 
rers directly related to taxation J ^ 
questions are being concealed. 1 j! 

If the idendt>’ of the tax- [ p 
payer concerned is known, the I -j 
bank can be asked to provide j ( 
in for matron if inquiries into [ n 
the circumstances of the case I w 
made by rbe tax authorities I j, 
have not led to th® desired [ § 
results, and show no l.belinood J a 
of doing so. I 

The same applies to “ tax j c 
ferrets ” in connexion with I y 
general fiscal control, or with I j, 
preliminary in ves tig an.ms j u 

relating to the setting up of a I 
judicial inquiry into tsx J 
offences, la the context -ff a j 
judicial inquiry of this kind. I ^ 
tax investigators may >-cquire c 
batiks to provide information s j 
without previous questioning J a 
of the customer concerned, or I g. 
safeguarding of his rights ( r j. 
under the code of criminal I .1 
procedure, in their capacity of J fi( 
aiding the public prosecutor's J ■ 
office. I £; 

If an outside audit of a bank I 0 
is being conducted under the I j t 
direction of the banking super-1 
visory authority, deposit 1 . 
accounts subject to authemi-1 : 
cation may nor be wound up; I 
nor may any public announce- I M 
ment be made by the control- I r: 
ling authority. 


Ideology and economy go separate ways 


Grouping of planet and band of 
satellites weakens both 


Dieter Holzheimer 



Tlie Soviet Union and irs 
ir allies, more than ever, have 
is the appearance of a political 
monolith, brought about by 
*- international tension. And yet, 
e mono 1 itbism has almost never 
1 been so fragile, at the econo- 
1 otic level. This is because of 
>- the international crisis. 

There is a clear dichotomy 

■ between rile single, uneqUivo- 
fj cal political and the differing 
1 economic strategies, as is 
s clearly evident in the recent 
> reports of Gierek and Kadar to 
- their party 'Congresses. The 

reason lies in the political 
monolirbism which has come 
to lack a solid economic basis. 

■ Ideology -and economy have 
not gone ahead at rhe same 

1 rate. 

The Comecon, right from the 
beginning, has had the blemish 
of an original sio; it has 
united a real planet, the Soviet 
Union, with a band nf 
minute satellites. The dif¬ 
ference has thus obliged the 
Soviet economy to intervene in 
supporr of tbe weaker econo¬ 
mies of its allies, though at rhe 
same time burdening them 
with all its own malfunctions. 

Li tbe initial, somewhat opti¬ 
mistic stage, everything was 
based on a simplistic model: 
the allied economies which, 
without sources of energy and 
rjv materials, are preraJently 
fabrication economies, obtained 
supplies from rhe Soviet 
Union, and then exported their 
own industrial products. The 
immense, starved Sonet mar¬ 
ket bought everything, and 
paid for it, at privileged terms. 
The prices of raw materials for 
Comecon members were for 
many years much* lower than 
world prices. Conversely, the 
industrial prices paid by rhe 
Soviet Union to irs allies' were 
above world levels. 

In addition to economic rea¬ 
sons: there were political one«. 
With its subsidies, Moscow 
bought peace in those coun¬ 
tries rocked by unrest—espe¬ 
cially after the revolrs of Poz¬ 
nan, Budapest and Prjgue. In 
the unbalanced and tenden- 
tiaJIy artificial framework of 
Comecon, bit by bit we have . 
seen the appearance nf the 
negative aspects of socialist 
economic systems copied from \ 
the Soviet model: the lack of | 
efficiency, the absence of 
economic principles, the polit- * < 
ical measures imposed on ' 
financial calculations. Conse- y 
queatlv, the Soviet Union and , 
its allies between them were \ 
producing increasingly less 1 
modern products and plant, at ( 
increasingly higher prices. ' ^ 
Tbe technological gap. com¬ 
pared with the industrialized 1 
world, therefore became in- 
creasingly wider. The Soviet ( 
Union started to understand j 
that it could uo longer keep uo . 
worldwide strategical comperi- 1 
•tion under such unequal condi- ^ 
tions. The world crisis then r 
acted as the catalyst for a c 
change of direction: it was n 
feJt in the Soviet economy rthe n 
growth rate fell by more than _ 
three times), but it also a 
opened up for the Soviet 
Union the prospect of becom¬ 
ing, for the Western countries c ; 
and primarily tbe European e: 


rs ones, an alternative market for 
;e energy 'supplies and industrial 
eiI products. This was, in short. 
13- the mnmenr when Moscow 
t, realized that " the empire was 
■r top expensive". 

> Tbe allies were told that 
>f Comecon prices had to be 
raised to world levels. Petrol, 
y gas and raw materials were no 
>- longer sold to the lesser coun- 
g tries at privileged rates (even 
s tbe allocations were reduced, 
it since the Soviet Union was rry- 
0 ing to increase its exports to 
e the West), while for the allies* 
1 products present world prices 
e were applied. In addition, AIos- 
:. cow insisted that machinery 
s and plant had to be close to 
e Western technological stand¬ 
ards. 

- As economic logic prevailed, 

1 the lesser countries bad a new 
s type of reasoning imposed 
t upon them. They still remain 
F oriented towards'the boundless 

- Soviet market bur. if they are 
■ to satisfy the new require- 
1 ments of tbeir planet ally, they 

* have to attain quality stand- 

- ards and price competitiveness 
1 up to or near Western levels. 

Moscow no longer looks to see 

- whether the label of the goods 
i it buys is red. 

The only way for all these 
< countries tn attain western 
| levels is ro turn to rbe Wesr— 

' to import Western Technology 
and so produce products that 

• can compete with Western pro¬ 
ducts in the Soviet Union. It 
would be an easy enough busi¬ 
ness. a simple operation on a 
wider scale, but for the exis¬ 
tence of a decisive obstacle— 
convertible, hard currency. 

The biggest failure of Come¬ 
con. and rhe reason for so 
many of its malfunctions. Ls irs 
failure to institute the famous 
11 convertible rouble The 
Soviet Union trades with its 
allies _ within tbe framework of 
a rudimentary clearing system, 
goods against goods. At the 
recent Comecon council it was 
seen that the lack of a con¬ 
vertible rouble ” and the fact 
that the Russians, while buying . 
a great deal from the allies', do 
not recompense them adequa¬ 
tely. Limiting essential sup- \ 
plies, offering poor quality , 
goods and refusing payment in , 
currency creates enormous im¬ 
balances. The lesser countries. . 
. with nothing to buy in the , 
Soviet Union, sometimes even 
become creditors of the mam¬ 
moth Soviet. And yet with 
what they sell to tlie Soviet 
Union they cannot buy in the 
West the plant they need to 
carry on the technological re¬ 
volution. 

Trade between the Soviet 
Union and its allies has thus 
reached a state of saturation. 1 
Consequently, the change of 1 
direction in Moscow’s econo- 
mic strategy has resulted in a 1 
change in the other countries. I 
Very briefly they now export 1 
to the West in order to pro- * 
cure the plant and technology c 
needed to bring their own 
national production up to com¬ 
petitive levels on both Eastern f 
and Western markets. J 1 





The 26-storey administrative 
headquarters of Comecon on 
Kalinin Prospekt, Moscow. 


It was obviously to the 
advantage of the Western 
economies to help such a stra¬ 
tegic change for two reasons : 
first- with the extreme uncer¬ 
tainty of the “classic” mar- 
kets they turned to alternative 
markets (more stable, and 
more promising, because of 
state guarantees;; second, they 
hoped to stimulate diversifi¬ 
cation between the Eastern 
countries and thus bring about 
the so-called multilateralization 
"f iuter-European relations, a 
mirage that always eluded the 
Osrpolitik of Herr Willv 
Brandi. 

There are now some grounds 
for hoping it may come about. 
Even the Western countries 
have differed latterly as 
regards the policy. to he 
adopted towards Moscow, and 
rhe reasons have been clearly 
economic: Europe needs the 
socialist markets, whereas the 
United States needs them less. 

A parallel phenomenon can 
be found even in the Eastern 
countries, which makes it vital 
to expand commerical relations 
with the West. Each of them 
seeks its own road, since th€ 


hopes for a raulti-sidetf rela¬ 
tionship between Comecon and 
the EEC have evaporated. The 
change is concealed however 
None of the Eastern leaders 
can openly admit 10 having his 
own new- strategy. Hotverer 
they all make it. clear that thev 
fear the collapse of the West- 
em economies almost as much 
as the Westerners themselves. 

The same is also true of the 
Russians. They sea the Enro- 
pean economy as being obliged 
to contribute to the technologi¬ 
cal takeoff of rhe Soviet Union. 
And they hope that that will 
contribute to irs detachment 
from the United States. “ With¬ 
out Russian orders, more than 
two million European workers 
would be out of work”, one 
Moscow academic said, explain- 
mg the very ready availability 
of Western loans. As Pravda 
said some time back: “ Paris 
and Bonn never forget chat 
their balances with the Soviet 
Union will this year reach 
14,000m francs and DM7,000m 

respectively.” 

The.se ‘linos of thought 
explain the reasons whv Mns- ■ 
caw is exposing itself ’to the 
dangers of allowing its allies tn 
nave autonomous trade poli- ' 
cies. It is lightening its own ' 
commitments, and transferrin" 
them ro the West, hoping to be 
. able to influence and condition 
to a greater extent than it will 
itself be influenced and condi¬ 
tioned. 

However, the Soviet Union's 
interests within the framework 
of the new economic strategies 
need nor always coincide with 
the interest ol' the individual 
allied countries which b:ve 
been induced to seek, each on 
its nwn account, an outlet to 
the West. For this reason Mos¬ 
cow. in exchange for the plura- 
lization of economic polities, 
asks its allies for narrower 
political monolith ism. In the 
behaviour nf the Western 
powers towards Moscow, 
economic reason prevails over 
political reason. We shall sec 
which of the two will turn out 
to be stronger in the East 
where, by the nature of things, 
political and ideological con¬ 
siderations have so far always 
dominated economic ones. 


Franc Barbieri 


On the contrary 
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To start off the change, 
; capital was necessary, since 
, exports to the West were low 
and the price of hard curreo- 
I f'. es L ’ vas ver y high, given the 
I high costs or socialist produc¬ 
tion. They *thus resorted to 
loans. These were rhe years in 
which the Comecon countries 
became indebted to the West 
to the tune of SSi.OOOm in 
1976, which' rose to S6’.000ra 
last yepr. with a forecast of 
almost SSO.OOOm for the 
present year, despite restric¬ 
tions. The Soviet Union's share 
of these debts is S20,000m, 
while Poland has S19JKKhn 
(which is forecast to rise to 
S26.000m rhis year;, Hungary 
S8,000tn, East Germany 
S8,000m (without the subsidies 
of its sister country) and so 
on. 

Imports rose over the same 
period at almost breakneck 
speed: in Hungary's case, by 
35 per cent; in a year; Poland 
15 per cent (it already had a 
very high rate) ; Romania 32 
per cent and rhe most 
orthodox and autarchic coun¬ 
tries—-Bulgaria and Czecho¬ 
slovakia—increased their West¬ 
ern imports by 25 per cent and 
20 per cent respectively. The 
trade gap vis-a-vis the' Wesr 
thus increased from 40 per 
cent to 98 per cent. 


; La crise polyvalente 

; L’aspect le plus frappant de la crise europeenne 
f n’est point Pimportance des imerets en cause, 
; mais le clivage psychologique qu’ils revelent. A 
Paris et a Londres notamment, i’on a eu 
Pimpression recemraent d’habiter deux mondes 
differents. 

Pour Ies Francis, tout est clair et indivisible. 
Qu’il s’agisse du mouton, de la peche, de Pagri- 
culture ou des ressources propres, les procedes 
bntanniques risquent de demanteler le Marche 
commun. Afin d’acheter du mouton neo- 
zelandais, la Grande-bretagne essaie de vendre 
le sien en France, raais sans une organisation 
du marche pour assurer les transitions et les 
sauvegardes necessaires. Elle refuse en meme 
temps une politique commune en matiere de 
peche. Elle cherche a defaire la politique 
agricole. Elle met en cause les principes 
budgetaires auxquels elle a deja obtenu une 
derogation partielle. 

Aux yeux des Anglais, au contraire. e’est la 
France qui est deraisonnable. Elle n’applique 
pas la decision de la cour en ce qui concerne le 
mouton. Ses pecheurs vont a la conquete des 
eau* et des poissons britanniques. Paris 
defend obstinement un systeme agricole, dont 
Ies exportations de beurre subventionnent 
J economie des envabisseurs de PAfghanistan, 
amsi qu’un mecanisme financier qui a pour 
etfet de prendre aux pauvres ce qu s il donne aux 
riches. 

« U ne suffit pas de negocier, meme au 
soramet ll faut lire plus attentivement les 
journaux des autres. 

_ Pangloss 
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Is last month’a issue of Europa 
we carried an article by Mar¬ 
cel Scotro entitled A dabbler 
m deep water —industrial 
centre needs dear role. Mr 
Roger Theisen, director of the 
Centre for Industrial Develop¬ 
ment. has written to us con- 
resting a number of statements 
contained in this article. He 
makes the following live 
points: ’ 

1- Your statement that the 
record of tbe centre is 
* t lamentable ” and “ a failure 
ail along the line ” contradicts 
all the reports issued by rbe 
African, Caribbean and Pacific- 
EEC Committee on Industrial 
Cooperation. the ACP-EEC 
Advisory Council and the ACP- 
EEC Council of Ministers, 
which._ in their capacity as 
supervisory bodies, have regu¬ 
larly checked the results of die 
centre’s activities during the 
three years of its existence, 
without ever expressing such 
adverse comments. 

Morever, the author of the 
article, who_refers to the words 
of a “ senior official of the 
European Communities ”, could 
have consulted tile General 
Reports' of die Europ ean 
Communities which deal with 


Centre for Industrial Development 


: the centres activities in the 
. following articles: for 1977, 
aracle 541; for 1978, article 
515: for 1379, article 568. AH 
these articles are absolutely 
contrary to the author's apprai¬ 
sal. 

1 The mandates of the direc¬ 
tor and deputy director were 
by contract to have terminated 
on March I. 19M. the date of 
expiry of the first Lome Con¬ 
vention. Far from giving notice 
to the directorate of the 
centre, as indicated by your 
correspondent, the responsible 
authorities nf rhe Communities 
and tbe ACP states have asked 
them to continue with their 
mission, at least for a tran¬ 
sitional period. 

3. In his first paragraph your 

correspondent associates the 
centre with a project to set up 
a small steel plant using scrap 
iron. 

I should like to emphasize 
that the centre has, an the con- 
® by letter of October 14, 
1977, clearly dissuaded the gov- 
ernmenr concerned from im¬ 
plementing this project on the 
ground that it would be eco¬ 
nomically unviable. 

4. Concerning the figure of the 
centre’s actual project inter, 
ventwns, it seems hardly con- 
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ceivable that “ the Cnnununitv 

authorities and the ACP coun¬ 
tries challenge this record”, 
given that 21 projeers out of 
rhe total number of 379 direct 
promotional interventions of 
the centre have already- 
reached the implementation 
stage: that is. joint-venture 
and/or finance agreements 
were signed between the in¬ 
terested ACP-EEC partners at 
rhe end of 1979. 

Moreover, i t should be 
emphasized that the centre's 
activities are not restricted to 
the mere creation of new in¬ 
dustries but also include tech¬ 
nology transfer and adaptation, 
industrial information and 
training, as well as the rehabili¬ 
tation of industries experienc¬ 
ing difficulties. 

Pursuant to the statutes, the 
n>Ie nf the centre is well 
defined. It has the role both of 
* catalyst and of an opera- 
nonal body in charge of pro- 
vading assistance, and at no 
time can it interfere with the 
activities of the industrialists 
concerned or of rhe other 
Community institutions. Conse¬ 
quently, the centre cannot be 
considered as art “interloper” 
by me Commission or the 
European Bank of Investment, 


Tvrsday. jMap ». 1930. 


whose respective roles are 
clearly defined by the Lome 
contention. Moreover, these in¬ 
stitutions have taken over 
-several interventions started by 
the centre. 

?h a r Co 1vf u, "- v ,n lhe Element 
i,"* ' the centre “has had 

y? r n5t . . no contact with the 
fcEL delegations in the ACP 
countries , the centre’s activ¬ 
ity reports emphasize the 
importance of the efficient 
assistance provided by these 
delegations. Moreover, jn com- 
£‘ a “S e mission, the 

3X .u bas - !*»“**■ contacts 
with the missions of the ACP 

L",,. , '- U > sels ' government 

authorities of the countries 

'u e re £ iona * institu- 
apppp? above .all with the 
^ ec onomic operators. 

- „9oestioning the 

F..n^.C^ 1er, ‘ h i p nature nf its 

undlVSn* *1 cc P trc wishes to 
underline the importance of 
the enresponsihilirv and the 

sr£as hip i „ ni t A s 

which VC fs ril 1 ' 5 Parity P rSnd * ,,lr » 

Ih „ " 1S ci 1 ? ver>- essence of 

und main 
originality, cannot be ques* 
rithout disastrous 
eTTects on the cooperation be¬ 
tween the Lome parrners. 
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MAY DAY! MAY DAY! MAY DAY* 


The symbolism of the May Day 
bank holiday is like that of Good 
Fridayit is not a holiday of 
celebration, but of grief and 
recollection. Some years ago an 
imaginative British Government 
apparently forsaw the danger 
that. the British would forget 
what totalitarian . socialism, that 
is communism, had done to the 
world, would forget the nations, 
enslaved, the tens of millions 
killed, the destruction of 
humanity and liberty, the dark 
night. They gave us a holiday 
of remembrance. 

Even that Government did not 
foresee Afghanistan, or perhaps 
Sir Denis Follows, who himself 
cannot recognize a war when he 
sees one. They did not foresee 
that British athletes might choose 
to-celebrate the Olympic Games 
in Moscow while the Russians 
were suppressing the freedom of 
Afghanistan, trailing the Union 
Jack in the blood oE the victims. 
But they must have understood 
that many of the British, like 
most other people, want to 
pretend that there is no such 
thing as organized evil in the 
world, -and to forget that evil 
can onlv be resisted by recogni¬ 
tion and vigilance. 

Enslaved nations 

On the festival of May Day, we 
should therefore remember all. 
the nations that have fallen to 
communism. First of all there 
are the component nations of the 
Soviet Union, including the 
Russian people themselves—and 
Solzhenitsyn is right to remind 
us that the Russians are the first 
and perhaps even the greatest 
victims of the Bolshevik tyranny. 
(It is a mark of the horror of 
that regime that to use the 
purely descriptive party name 
“Bolshevik” sounds as if one 
was using a form of propagandist 
abuse—like calling people 
“ Nazis ”0 

What is certain is that the 
other nations of the USSR suffer 
from this tyranny. We should' 
particularly remember the 
Russian jews, who suffer from. 
extreme discrimination in educa¬ 
tion, employment and the., 
practice' of their religion; their- 
passes, uniquely among Soviet 
citizens, are stamped with their 
race as “Jewish” and not with, 
their soviet nationality of birth, 
“Russian ", “ Ukrainian "and so 
on. In Russia to be a Jew is ■ 
purely a racial question—it is 
not the proud badge of those 
who identify their own loyalty 
or religion, but a racial category 
enforced by the state. 

One should remember the 
Ukrainians, just as much an 
oppressed nation as the more 
recent Soviet conquests of 
Europe. One should remember 
the Crimean Tatars, whose shock¬ 
ing fate, exposed to the genocide 
of Stalin , and still nor allowed 
home, should not be forgotten 
even by the dupes of the Soviet 
tourist thought control. One 
should remember the oppressed 
religions of the Soviet Union, not 
only the Jews but Christians oE. 
all denominations and Muslims. 

Beyond the original Soviet 
Union there are the European 
nations under 'Soviet power. 
There are Estonia, Latvia and 
Lithuania, nations which have 
actually been incorporated in the 
Soviet Union against their will. 
There is Poland, and oppressed 
Czechoslovakia, whose Govern¬ 
ment is uniquely contemptible 
even among Soviet Governments, 
so panic-stricken that it is even 
terrified of Aristotle. Timid and 
guilty tyrants who are traitors to 
iheir own nation, fear the most 
distant echo of rruth. There is 


Charge for eye tests 

From Mr Dni'irf Heath 
Sir. Ever respectful of my elders 
and betters in the optical profes¬ 
sions, J have until now retrained 
from writing on the subject of tho 
introduction of charges for the sight 
test recently announced by Mr 
Jen kin. Having however waited _ia 
vain for comment from more distin¬ 
guished colleagues on this mutter, 
may I be permitted to express my 
deep concern at this measure ? 

I feel that the imposition of a £2 
charge for an examination under 
the National Health Service is to be 
deplored on rwo grounds. Firstly, 
although the charge will be no more 
than an added and unwelcome bur¬ 
den to those patients _ for whom 
regular testing is essential to main-; 
tain their visual performance at an 
adequate level, to those who might 
be termed " casual” patients, 
requiring a check-up or routine 
examination, it will inevitably prove 
a deterrent. The result will be a 
significant lowering of the standard 
of eve care in this country, with, 
manr ophthalmic conditions remain- 
ins undetected in their early srages. 
The second consideration would 

appear to me to be whether the 
Health Service is justified in intro¬ 
ducing such a charge in any case: 
that the individual li entitled to 
medical examination without charge 
has been hereto one .of the oases of 
the NHS, and the present measure, 
even though confined to ophthalmic 
services, is a serious departure front 
that principle. ’ , . ,, 

When the cash saving, especially 
in view of the extra administrative 
costs involved, is not at ail great, 
might not Mr Jenkm and his col¬ 
leagues be wise to reconsider very 
carefully before implementing a 
measure which must concern very 
maiiv both amongst those working 
In ophthalmic services and oE the 

public at large ? 

Yours faithfully, 

DAVID HEATH, . 

Preston Houses 
Warminster, 

Wiltshire. 


Bulgaria, which shares with Libya 
the nervous gangster's habit oE. 
assassinating its emigres. There 
are Hungary and Romania, and 
there is East Germany, with its 
great wall to keep its citizens in. 

- That makes a total of - nine 
European nations which .have 
been enslaved- by the Soviet 
Union. -Not one - of these nine 
nations would support its Soviet 
or Communist rulers in a free 
election- Although some have' 
been enslaved for over forty 
years, and all for over-thirty, 
their nationhood and their desire 
for independence remain.' What 
scorn one must feel for those 
statesmen who rule them, surviv¬ 
ing either on the basis of their 
own powers of repression or on 
the power of Soviet tanks. 

In Britain we are lucky; we- 
have always been lucky in oar 
geography. The great slave- 
masters .of Europe have not been 
able to' reach us for nearly a 
thousand years, not since we 
were invaded by the Normans. 
What happened to us then, has 
happened to most • European - 
nations repeatedly, under - 
Austrian; Spanish, Turkish, 
French, Russian and German 
rulers. All these Soviet-ruled 
nations have experienced' tyr¬ 
anny before -and freed them¬ 
selves from it; and they will 
assert their independence, again. 
In not one of those nine nations 
is liberty dead. We cannot free 
them, but tbe least we should 
do is to recognize what they are 
now suffering. That may be 
some small help to them, and, 
if we are too cowardly to recog¬ 
nize we shall, perhaps live to 
experience their suffering. 

Yet Europe’ is not the only 
victim, or at present the most 
immediate victim, of Soviet 
power. Tbat fate is Afghanis¬ 
tan’s. And here again the forces 
of oblivion are already coming 
to the aid of the Soviet Union. 
Tbe Olympic committees pass by 
on the other side. Public opinion, 
now that the television cameras 
are no longer allowed to film the 
invading tanks, has turned to 
other matters. The poor Afghans 
are left to struggle on alone, and 
to be massacred out of sight of 
the world. One might use Mil- - 
ton’s words: 

• “ Avenge, 0 Lord, thy slaught¬ 
ered saints, whose bones 

Lie scattered on the Alpine, 
mountains cold.” 

Latest victim 

Yet this ' tryanny knows no 
bounds but the world ; the claim' 
and the threat of Soviet power 
are universal. Wherever that 
power is found- there are the 
same evidences of nations suffer¬ 
ing under its violation. We 
should particularly note how 
men will risk death to escape life 
under communism. At this very 
moment small boats that, cannot 
stand the weather, are putting 
out from Cuba, as they put out 
from Vietnam. To a citizen of 
a Communist regime it is not- 
just the personal threat of prison 
from which he flees, common 
though .that threat is ; his whole 
nation is in prison. 

Beyond that there are nations 
which have freed themselves 
from the Soviet Union, but noc 
from communism. These have 
ranged from the most unspeak¬ 
able regimes, like that of Pol 
Pot—murder by the million—to 
a regime, Tito’s Yugoslavia, 
which has moved back some way 
towards liberty. China is still a ’ 
most repressive regime; China 
shares our fears of the Soviet 
Union, but the Chinese regime 
itself remains an example of 
repressive communism. 


Choice of Mr Reagan- 

From Mr Stephen Aulscbrook 
Sir, In your editorial: “Who Will 
Run With Mr Reagan ?” (April 24), 
you say chat since 1964 the Repub-. 
lican presidential nominees’ choices 
for running-mates have been “an 
almost comic reflection upon the 
political judgment of successive 
Republican candidates”. That, is 
most certainly true. May I venture 
somewhat further, however, and 
suggest that tbe apparent choice 
of Mr Reagan as the nominee of 
tbe Republican Party for this year’s 
presidential election is a truely 
comic reflection of the political 
judgment of a large proportion of 
the American electorate. 

Yours sincerely, 

S. W. AULSEBROOK, 

24 Richmond Mount. 

Leeds. 

April 24. 


Au pair regulations 

From Dam P. L. Meylink 
Sir, May I bring to your notice the 
extraordinary circumstances of the 
present au pair situation. The. 
Minister of State for the Home 
Department has rejected a request 
made by members of both Houses 
of Parliament to withdraw die pre¬ 
ventive measures against non- 
European au pairs now incorporated 
in the Immigration Rules. - 

As the regulations stand, only a 
girl “ who is a national of a Western 
European country, including Malta, 
Cyprus and Turkey, may come to 
die United Kingdom 'to learn, the 
English language and live for a 
time as a member of an English- 
speaking family", (White Paper, 
Proposals for Revision of the Immi¬ 
gration Rules). 

It appears unrealistic to argue 
that a return to the original au pair 
practice between Europeans is de¬ 
sirable. Since tbe First World .War, 
-not only has tbe educationjjf.girls, 
become universal bur Facilities for 
travel and the broadening of ideas 


Nations enslaved, tens of xnil- 
■ lions - killed, great armies of 
refugees, and foe what ? For the 
millennium ? Noc certainly for 
those hopes of a higher liberty 
which the early socialists enter¬ 
tained. There is nothing but the 
death- of liberty in communism. 
For social equality ? The master 
class of communism has privi¬ 
leges unknown to the West. In 
the West we have privileged 
education, as . they' do, and 
privileged health services, as 
they do. But we do not have 
privileged shops, to which only 
the elite can enter, where, they 
can buy subsidized goods not 
available to ordinary people. It 
is as though Harrods were 
reserved for Members of Parlia¬ 
ment and senior civil servants. 

Was the . revolution for 
economic efficiency? Russian 
agriculture is_ less . productive 
today than it was in the time of 
the' Czars, when Russia was a 
great grain -exporter. _ The pro¬ 
ductivity. in Russian industry is. 
substantially less than half the 
European or Japanese average; 
even East Germany, probably the 
most--efficient communist conn- 
try, is less than half as efficient 
as West Germany. The Russian 
economy is a catastrophe, a case 
history of oppressive and incom¬ 
petent state planning. Corrupt, 
too. • ' •- 

Duty to survive 

• What is communism’s 
strength ? Only that it exalts the 
state; it pushes-" the principle of 
total and unqualified state.power 
further than it has ever been 
pushed before, further . than 
Caesar, further than Louis XIV, 
further even than Napoleon and 
Hitler. The great tyrants, of 
history pale before it and 
acknowledge in Marxism their 
master. AH tyranny is inhuman, 
and- the most absolute of all 
tyrannies is tbe most inhuman. - 

As communism idolizes the 
state, it exalts the chief functions 
of the state, including the repres¬ 
sive and aggressive functions. It.' 
is a doctrine of police power. It 
is always dangerous, not only 
being well armed, bur—as in 
Afghanistan—willing to strike. If 
we wish to remain free, we 
should not hide from ourselves 
Soviet military power or the 
military threat, and must always 
be on our guard.. 

A system such as this makes 
claim to the support of the 
people but - has no natural root 
in humanity, and that is its great 
weakness. The tyrannies of- the. 
world have all tarumbled to dust. 
They start in revolution* thqy 
thrive in- oppression; they com¬ 
mand .no love and they end in 
despair. It is neither in our 
power nor is it our duty to des¬ 
troy communism, for that process 
is happening already. It is our 
duty to survive communism, and 
.to do that we mast have the. 
courage to recognize .Soviet com¬ 
munism for. what it is. 

Many good people wish t'o for¬ 
get; to - forget Afghanistan, fo 
forger Pol Pot, to forget tbe 
Vietnamese or Cuban boat 
people, to forget Czechoslo¬ 
vakia, to forget Hungary, to 
forget the Gulag Archipelago, to 
forget the KGB and to forget 
Stalin. If we wish to survive we 
cannot afford to forget. It was 
Indeed a wise Government that 
gave us a May Day holiday of 
remembrance, knowing that May 
Day is the day on which the 
Soviet barons celebrate the 
achievements of their power and 
is also the internationally recog¬ 
nized call signal of distress. 


have led young people from the Far 
East and most countries of the 
world to complete their education 
in Great Britain or the United 
States. 

Among these are the au pair 
girls, some of whom cannot afford 
to say here as full-time students; 
others, whose parents prefer to 
place them with families. ■ 0 

I am aware tbat. unscrupulous 
groups of agencies have used the 
au pair system to bring foreign 
girls into this country for full em¬ 
ployment. That illegal entry should 
be stopped is not disputed, bnt the 
present arbitrary regulations punish 
the innocent and may, or may not, 
prevent the guilty. -It is hoped that 
they will be short lived and that 
English families will soon have 
freedom to welcome an au pair gui 
from Japan or Israel on equal terms 
with others from France or Den- 
mark. 

Yours faithfully, 

D. PLACID MEYLINK, OSB, 
Director, ' 

International Youth Welfare, 

29 Brainiey Road, NL4. 

Overcrowding of. prisons 

From Mr Merfyn Turner - 
Sir, I am a visitor at Peatonvilie 
Prison. I spend much of my time 
with prisoners who, it sefems ta.mc, 
should not be in prison, in the 
first place. I refer in particular to 
tbe “deportees”, many Of whom 
have never been in trouble with 
-the law, and all of whom are 
shamed by their situation as they 
languish in their crowded _ cells 
for weeks and months because those 
in authority have denied them bail. 

If the Home Secretary became a 
Prison Visitor he would not find 
the task of emptying rbe prisons 
anything like as formidable as it 
may seem to him from the floor 
of the House of Commons. He could 
start with the “ deportees”. 
Yourstruly, • • - . /. 

MERFYN TURNER, -i 
24- Harberton Road, ^19. 


Organising schools 
in London 

From tile Leader of the Inner 
London Education Authority 
Sir, Public confidence, in a body 
such as tbe Inner London Educa¬ 
tion Authority is of paramount 
importance and you are right. to 
refer to it in your leading, article 
on the IDEA’S future (May 2). But 
the reference puzzles me. Your 
claim that the ILEA’s constitutional 
position is “ ill-adapted to creating 
public confidence ” would be hard 
to substantiate. 

There is in Wandsworth, for 
example, at this moment a notable 
example of public confidence being 
expressed in a spontaneous and 
formidable campaign conducted by, 
parents and teachers alike m 
support of the TLEA and in opposi¬ 
tion to the borough council’s plan 
to take over education. I believe the 
Government will receive similar 
views from the public throughout 
inner London and that: they will cut 
across party divisions. 

* I doubt whether these parents and 
teachers would recognize tbe 
Authority from your summary of the 
case against it For example, you 
refer to its “ great size ”. Yet the 
.ILEA area is far smaller than any 
of the English and Welsh counties 
or Scottish .regions and even than 
eight of., the metropolitan districts. 
in the north. Communications within 
it are better than in many of these 
areas. The population, including 
child papulation,, within - the TLEA . 
has never been smaller than it i$ at 
present and ther projections' show a 
continuous " decline over the next 
decade. 

You, say the ILEA’s. “lines ot 
communication, are.« long, a fault 
emphasized by over-ceocraflzatioiYof 
- administrative.control”.. This com¬ 
pletely ignores the fact that inner 
London, alone among urban authori¬ 
ties, has a well-tried divisional 
svstem 'of-devolved administration. 
While, major. policy decisions are 
taken centrally, the schools ere 
administered through local divisio¬ 
nal- offices and ail ILEA schools, 
colleges and institutes are served by 
governing bodies of local people. 

Yon say that We spend “ more per 
pupil then . any other education 
authority" ;I. do not’ think our 
exceptionally .• good pupil-teacher 
ratios are-a matter for apology. We 
could, of course, reduce our costs 
by worsening the ratios: is that 
what our critics really want ? 

In. fact, expenditure, per head, on 
social services end housing in 
inner London, which are borough 
responsibilities, is ’ very mueh 
higher than the national average. 
Expenditure on education accounts 
for a substantially-' lower proportion 
of total expenditur e by local-authori¬ 
ties in London (42 pm- cent) than it 
does for the country as a whole (50 
per cent) mid is- about the same 
proportion . in- inner and outer 
London boroughs. 

. You appear to. think it remarkable 
that the ILEA "has power to raise 
money at its own discretibn, through 
the boroughs”. But this is. no 
different from the power of the 
counties to levy a precept on their 
constituent .. district' *' cathidls: 
Whereas the districts'have no-repre¬ 
sentation at.county level, the inner 
London - boroughs are: directly 
represented on the ILEA. 

If the Government’s . examination, 
of the Authority is s- genuine 
attempt to establish the facts, rather 
than to rely on the . Baker ccmirtir- 
tee’s diet of inaccuracy, half-truth 
and prejudice, then I welcome it 
and our teachers,, parents and pupils 
should have .nothing to fear. - 
•Yours faithfully. ’. 

ASHLEY BRAMALL, ' 

County Hall, SE1. 

May 2. , • : • v.- 


Coromon task • •; ■*.; 

From Mrs J. Coitis 
Sir, Hie reasons given by Sir 
Ranulph ’ Twisleton-Wykebam- 

Fiennes and-, Mr" Oliver rSpepJiard 
(May - 21 for deploring die cessation • 
of the-fagging system.at Eton show, 
them to be male chauvinists of-, die' 
deepest dye. How is it-that vast 
numbers Of women, including the 
genrfy-nurzvred and rbe highly- 
educated, manage to carry out the 
“menial tasks * of Cooking,'. clears 
mg, and emptying bed-pans and 
chamber pots, not, for a few. months, 
during a camping expedition' but- 
throughout their adult lives, without 
this essential training and without 
even feeling that iheir self-esteem is 
thereby lowered ? Almost, they per¬ 
suade me to become a feminist. . 
Yours faithfully, ‘ . 

JANIE corns, 

Barnard’s Farm House, ' 

Chariton, 

Wantage, . 

Oxfordshire. ■ 

May 2. ~. ., ■ - .... . 

UuwiBingJy from sdidoT . 

From Mr C. L. Fox ■ ' 

Sir, Mrs Betty Carter’s reason for - 
the length of school holidays (May 
2) is pithy and neatly balanced but 
mistaken. Childhood, while we are 
enduring it, is not 'short' It’ is an'.- 
eternity, especially those .hot, un¬ 
ending summer afternoons which, i£ . 
one’s desk was in ,the back row, one 
could sometimes shorten' by failing - 
asleep. It is our youth, .-not our 
childhood, that goes too soon, as 
any Kerry . dancer ' will testify 
(though the years after 70 have, 
skates on, too). _ . 

1 have always been told, parricu-- 
larly at times of salary negotiations, 
that the reason for those long 
holidays is to' enable those . hard- 
pressed professionals of the class¬ 
rooms to keep up tod are in their 
subjects by reading an d research. 
Teachers in " kindergartens, for 
whom research is not quite so neces¬ 
sary, Weed time to recuperate- • 
Yours, sincerely, 

C. L. FOX, 

Heath erb row. 

The Ridges, 

Fihchampstead, 

Berkshire. ' 

May 2. 

From Mr T. H. K. Barron . 

Sir/Years ago my housemaster told 
me titer be needed long holidays in 
order to keep sane. The eccentricity 
of many teachers suggests that we 
have the balance about right. 

Yours faithfully, 

T.-B.K. BARRON,. 

3 Carnarvon. Road, 

BristoL 


LETTERS TO 


' Choosing anew chairman for British Steel 

^ U. Vtfwfr vn rLsfnnH it3 


From Dr Jeremy Bray, MP for 
Motherwell and Wishaw (Labour) 


poratioo doing its best to defend its 
customer base iu home sod export 


^rketo Swerve, its efficient 
Sir, We must not-forget that, de- „ eaera ] ’ stee ] making capacity, and 
spite the farrical ■ misjudgment m increase its capacity in high quality 
the terms of Mr. Tadr MacGregors operating/losses will be 

aonoinunent as chairman or the tnovitahte. 


appointment as chairman o r _tn e. Inevitable. 

British Steel Corporation, a great These are a combination of prob- 
industiy with many thousands/ ot Mr MacGregor Isas not faced 

men and many biiBops of capital ggf ore sir Keith Joseph has done 
has. to go on operating. If Mr Mac- no tivmg to improve Mr Mac¬ 
Gregor has a. ; fracnon ottne-judg- Gregor's reported opinion oE poli- 
ment with which he has been creat- ticisms and civil servants. But tbe 
ted. he will revoke.dieterms of bis proems tbe British Steel Cor- 
awn appointment, and E«ve hunseli- pora ti6n ‘cannot be solved without 
a chance. If not, the Corporation ■ entering into these fields of policy, 
must Bud a way of operating w«h » Yours faithfully, 
lame-duck minister and a lamed-udr» ttj-rkmy pray 
chairman. There were men wthin ™ 


the corporation quite capable . of 
doing the chairman's job, and now 
they vriil have to do it without 
either the position or the pay. 

The strategic issues of the econo¬ 
mic conrrttt within-which the-cor¬ 
poration. operates must be faced. 
Sir Charles VDliers points to these, 
with has references to the bloated 
pound and the customer base. But 
nis prescriptions are. stronger on 
rhetoric than analysts. With what¬ 
ever help it can get-from tbe Con¬ 
federation- of British Industry, and 
private firms, the corporation must 
point out to. tbe Government tbat 
die: steel • industry’s problems of 
. competitiveness are - not unique. 
Whatever contributory causes may 
lie in its own efficiency,, its prob¬ 
lems, like those of'other industries,* 
are insoluble in the-context of -a 
petrocurrency' afid 'the present 
monetary policies of. the Govern¬ 
ment, with their combined effect on 
the exchange rate. 


House of Commons, SWL. 

May 2. 

From Mr Marlin Briggs 

Sir, Sir Charles ViHiers in his open 

letter to Mr Ian. MacGregor (May 

2) prophesies that an unchanged 

BSC could cost the nation one' 

thousand million pounds., in one- 

year. 

Mr MacGregor's transfer fee is a. 
peltry 0.18 per cent of that .titanic 
sum. If he ,i$. as - effective - as Sir 
Keith Joseph says he is it would - 
seem that the-nation has got itself 
a bargain, i ■ ■■ ■ 

What is aW - the fuss about?" 
Yours faithfully. -‘ 1 - 

MARTIN BRIGGS. . 

Cbtehde.House, ■ 

St Dominick. 

Saltasb*.' 

Cornwall. 

From Mr John Miller- . 


e exunaugc [die. - ■ —• — _ - 

In this cbfe steel industry is tbe- Sir, Tbe ebst of employing Mr Mac- 

_ 1 '— ^—C kn rrAnnr ic than thn rnmhinpil 


precursor of other Industries be- Gregor is bigher than the combined 

cause of its capital intensity, its earnings of -the whole Cabinet. Does 

.exposure to international pricing. Sir Keith Joseph Who helieves. in 
and as a supplier to capital goods - paying people-what. thev.ate worth 
industries. That other industries are. know sdTbething ?. •' 
following is shown by the aggregate . Tbe fact tbat most of the money 
financial deficit of industrial • and for tbe services - of Mr MacGregor 
commercial companies at a time of goes, to his‘firm-makes the.matter 
low investment and inventory worse- as it prevents die Inland 

deduction. • Revenue from getting a fair slice 

While the adjustments work of it. 

through in the stance of monetary Yours faithfully/ ■ 

. policy, the exchange, rats,: arid JOHN MILLER, . 

domestic steel prices/with'the cor-, b Burleigh ’Gardens, N14- 


Bditam and the EEC 

From Mr A - H. P. Humphrey 


including the Russians, who buys - 
our dumped surpluses to the extent 
to which the world price has been 


Sir, Your .leader today (April 30), driven-down. 

" Disunity in Crisis ”, is wholly un- - It is imprissiWe, I believe, to say 
acceptable. You accuse the Prime exactly what the world_burter price 
Minister of failing to- put first would be if there were no EEC sur- 


tbings first. 


plus sales. It would probably be 


accordingly.- . - - - i 
Yours faithfully, • - r - - , 

• A. H. P. HUMPHREY/. - - 
WAmbrose Plwfe,: -- ! 
Worthing, 

West Sussex. - - 
AprS 30; ;• 


It is you. Sir, who are not putting spmewhat above cument levels but 
first things' first. Mrs Thatcher was still. far below intervention levels.. 
elected to put Britain's interests While Russia is certainly not 
first. This is what she is'doing in gettinc. as many peoole believe, . a 
refusing to agree to proposals which ' full subsidv any subsidS' to Russia 
would require Britain to continue .is offensive at this time. That is 
subsi dizin g the rest of the EEC w hy I have urged that the Coimriis- 
' other than Germany. - V siorv should only approve sales to • 

I believe the views expressed in Russia at a premium over the pre- 
y our _ leader will be-rejected by a • vailing world price. ; 
great majority'of your readers and , nut in ay .view it is. even more 
0 jr:nto$r people^ in ^Britain. I hope ’ Important that ihe EEC snou.d 

lmcrs ' RSr^“lv^“e C c“wio1y“n'a 

Yours faithfully, - -• • - .. « • equipment uWch may help - the 

■ A. H. P. HUMPHREY,/: - ‘ ‘ ' ‘ 

" ." '' CHRISTOPHER JAflCSW ; •" . 
West Sussex.- - . s . fvfv wm Unad •' ’ 

... ;.: • :• *••• ’ •g& 2 &T d " - - . 

'../■» Kept. .,v - . .- .. 

From Mr Christopher. M.~ J ackson, Mav Z._^_1_---1- 

MEP for Kent Ease (Conservative) 

Sir, In our anger aphe resumption - -From Miss J. K. Lines - - 

HL I 5£2!L“ 1 S-c D we^should .Sir,-Wb/'does tbe_EEC spend about. 

^ reaLf ? getting the 75 ^per cent of its budget on agri- 
subsjdy.lt uth^farmers ofEprqpe. . , thus, building ■ .strange 

)futter .fe purrijjas.edjjy A/sJUter- movo tains and' selling cbea p • food • 
% e wSi]rw££v 0 S/E? - to Russ® ?: And why- does .it spend - 

Ttys- 

gg}., 

world- market-price above, .tospen^tigoiir moneyoathiSsori 

because'ihte frue price of hotter u . ,* ■■ ■ .- . 

thetwritf/foarket'-price. '■ - ' ; ". :r 

There‘is fiqwever -a" complication.' J-KATE LINES, i - .:■.••• 

Sales of. surplus EEC butter may 4 Laburnum Avenue,,;- 
drive down ihe -world price'in a- : ■“Robin Hood's Bay, 
narrow market If it'.does^ then the Yorkshire. -‘' • ;• 

Community subsidises ' n .anyone,:. - .April 30. .- 


Fir© Service cuts. . : 

From.Sir Alan Richmond ■ : * : . - 
Sir, The Chief Fire Officer of Hert¬ 
fordshire has complained -about a 
derision to'dose the'Fire Service 
Staff College, at Dorking (April 23). 

. The Report of the Departmental- 
Committee 00 rbe Fire. Service (the - 
Holroyd Committee) recommended 
that the Staff .College at Dorking 
should be phased out and the work 
lioderrakert there transferred 'to tbfe 
Fire -Service Technical. College at : 
Moretoo-in-Marsb. . ' , 

-The facilities and accommodation „ 
available at- Dorking we(e limited 
-and cocrid not be improved without- 
large expaiditure. The staffing of 
' the. college' expensive (11 full-. 
- time staff xv 70 students) and, even 
so, jtiie^munber Of. specialist 1 teachers 
-was' limited.-Tbe historic Holdings 
anti beautiful grounds ar Dorking-. 
■Vre re' e xp e 'ts r v e’ ta maintain-', • ‘' 

‘.The' -'' committee- * --had ; been- 
impressed' by the- .sophisticated 
fatalities which , had been developed 


Murder in essle' . • : 

From Mr K. S - Pavloufizch .. . 

Sir, “ Yugoslavia, .is often accused 
of arranging the murder of Croat 
emigres was stated in ytfiir leadiog 
article "under the title “Colonel 
- Gaddafi’s threats of. murder f. The 

■ Times'. April 29). Why oaly Croat 
£pugres, .when the list of -murdered 
Serbs is also most. impressive: at 
least one in Paris, three in Brussels, 
two in - Canada, two in- the United- 
Scates, one in Stockholm 'ancf two in 
West Germany, the list one, Th£an^ 
Sedlar. on April 16 &’-Munich: Not! 
to mention the -known -cases..of-kid¬ 
napping, one in Switzerland and one 
in Romania. -- 

I remain; Sir. yours^ faithfully/ r- 

k.'sJpaylowitch, ; : 

Selwyn;College, * . • -.. , ., 

Cambridge,. : - - 

Aarii.2?^... _ l 


Kni^ithoods for judges 

From Mr CharlesMedhahon;. ... ./ 
Sir, It appears that the Government 
is shortly to make certain proposals 
for Northern Ireland! .May I suggest’ 
..that, an opportunity no# presents 
itself to .correct an anomaly which; 
for- no dear reason, has persisted 
since 192'L 1 


-at -Moreton-rn-Marsb- -For economic 
-as -well.as for educational reasons, 
‘therefore, the - committee recom- 
mended that it would be appropria te 
for officers attending Junior Com- 
maod and Command-courses-to have 
the. advantage of- the facilities at 
Moreton-in-Marsh. 

. The ronmfittee's recommendation 
was based on a pragmatic assess- 
• tnent of evidence presented and was 
motivated by the. interests of the 
Fire Service and'the development 
Of-Sts senior officers, 
j..- -The-full arguments are set out in 
the committee’s report "(Cmhd. 4371)' 
•published in May, .1970. The recom¬ 
mendations of the committee - in this 
. respect .were unaztimousi 
Yours-faithfully, ~ 

A. J. RICHMOND, 

.ftinripal. • • • • :■ .-s- 

■Strode College, ... ■ 

Church. Road, •" • 

: Street, : .' : . ■ : . 

■S om er s et. 

April 29. ... .-. 

Judges of the.High Court in Eng- 
land by tradition very properly are 
knighted on. appointment. This has 
' never been so -in Northern- Ireland. 

Yet the High Court Judges ■ there 
: have exactly the same duties, 
powers and responsibilities as Eng- 

- lish Judges: moreover, in dealing 
with terrorist offences they, and 

-they alone, now.-have.to adjudicate 
on the-law the facts’and the sen- 
fence, For there is'-oa jury. Unlike 
the: English Judges, . they, are 
.' required to - submit to round - the 

- clock police .protection. : 

4 . It-would,' I knoVr, he : welcomed 
by the legal profession and by all 
sides of public opinion in" Northern 
Ireland, as recognition of their- vital 
'contribution to tbe maintenance of 
law and order and as a.belated tri- 
bute to tlieir courage and integrity 
if- the -High Court Judges of the 
-Province were now. and in the 
future,:to be treated in.the.same 
way as their English brethren. 

I am. Sir, 

Your obedient servant; r . 
CHARLES J. MACMAHON, 

6 Eaton Drive, 

‘ Kingston Hill, 

Kingaon-upon-Thames, 

Surrey, KT2 7<2T., ; 

April 28. 


Expert juries for 
fraud cases? 

?- r ° , The'suspic^n I rf jury-tamporins 
S-r, Pt* „ the abandonment 

OUC muias xne c-ces The 

by common jury s 5 r ;_i. bv 

i.‘S? SS ffSSi «^z ;« 

was then, as the number and dura 
tion of such trials have increased. 

The average length of coni.Air 

cnStyrJS” defraud c f « cm,.nt,l- 

ted to the Old Bailey in 

27 6 days. Almost a quarter of tho. 

- prosecuted for fraud ^ 

tuallv found not guiltj-; more J""*! 
one in seven accused were at quit ted 
bv juries- When one takes into 
account the greet reluctance of the 
authorities co (o, fraud, 

these figures are all the mme alnr. 
ing. In the course of my r^^rcii 
on companv fraud (10 be pub.ishcd 
bv Htinemann curly next V-^r) 
found that the present com and 
unpredictability of fraud d 

courages prosecution and enco.. 
“« Kudin,»n to believe thj-t .hw 
can get away with it. Pc Feme 
counsel often object to 
jurors who look as if they c.. 
understand financial matter-:: .1 
tactic that can be quite f rf - ct . ,v > ” 
there are a number of co-defen¬ 
dants. . , r a 

It may nnt require the nose 01 ft 
"connoisseur to smell bad riei - 
However, it is invidious and un¬ 
necessary that the Crown should 
have to'-decide between spending 
more than a million pounds more 
on trial in front-of people terpen- 
.-unacquainted with business and 
allowing accused persons to go free 
without the verdict of judge _ or 
jury. A more sensible form rF .no¬ 
tice would be to place the evidence 
on an alleged £27 million fraud 
before either a special jury com¬ 
posed cf business and profoxsirnsu 
men or a judge with expert 
assessors. 

Yours sincerely. 

MICHAEL LEVT, 

Lecturer m criminology. 

University College, 

Cardiff. 

May 1. ’ 


Violence on the streets 

From Mrs Yvonne Craig 
Sir, Your correspondence columns 
today (April 30). include' tho report • 
of a serious incident oF dry time vw- • 
lence which parallels a similar one 
in which I have just bten involved 
during my weekly lunchtime shop* 
ping in Berwick Street market. 

As I returned to the Oxford Street 
junction, a groun of youths swing¬ 
ing chains with padlocks came 
towards me and attacked a boy pass- 
" ins by, whose head and face began- 
to stream with Wood. I dropped my! 

■ two bags of shopping, rushed up to *" 
the gang and shouted: “Stop it, 
ston ic I ’’. I am over 50. years old, ' - 
and the youths laughed at me, and 
then nonchalantly- strolled around, 

• thtf'next corner. I then tried to help-^ 
: the'victim, who said tile gang were 
strangers to him. 

My distress for Jhira, ind gnilt at" 
my-own -fear and panic were sur-^ 
^passed only-by. the shame I felt that- 
no citizen' stopped, that I saw no 
policeman duritig my walk hnnie, 
and that We, as parents, teachers 
and governments have failed to pro¬ 
vide our. children vyitli values, self- 
discipline and good .employment. 
•■’.Yours truly. •• 

: - YVONNE CRAIG. 

■ 27 Rid amount Gardens, - WC1. 

' April 30. -I 

—^ ■ • ■ 1 

• ■ r 

Doorstep deliveries 

From the Chairman of the National 
Federation of Women's Institutes 

Sir, Mrs Jean Macintosh, Chairman 
of the' Scottish Consumer Council, 
referred in her letter CApril 211 to 
' Hugh Clayton’s fair but unkind ” 

- comment on “divided and mud¬ 
diedconsumer views (April II). 
Within the National Federation nf 
Women’s Institutes there is neither . 
division nor muddle on the need 

- to -ensure the future of doorstep 
milk deliveries. 

Tn 1978j delegates representing 
400,000 women from 9,300 Women's 
Institutes -voted overwhelmingly in 
favour of tbe resolution that “ This 
meeting urges the Government to 
take steps to maintain the British 
tradition of - doorstep milk 
deliveries ”. 

This Federation believes tbat the 
high rate of consumption of liquid 
milk in this, country, which is so ’ 
valuable from the nutritional point 
of view, is largely due to the system ; 
of-doorstep deliveries..Our members 
are most anxious that no action he 
taken which might prejudice this 
valuable service in the United 
Kingdom. 

Yours sincerely, 

PATRICIA BATTY SHAW, . ? 

. Chairman. . , 

National Federation of Women's 
Institutes. 

39 Ecdeston Street. 

Victoria, SWL 


Horse sense 

From Mr D. H. Roebuck 

Sir, Surely the Rector of Barton-le- 
Cley (April 26) would be out lead- 
ing Kindly ^Light ? 

Yours faithfully, - 
DAVID H. ROEBUCK, 

Honeysuckle Cottage, 

Sand gate, 

Folkestone, Kent. 

From Mr M. J . Ashton 

Sir, Whilst the correspondence con¬ 
cerning equine nomenclature may 
be an amusing word-game, is it not 
also an indication of the continuing 
decline in the acceptance «f 
standards of truthfulness? From 
■tone who should live according to 
scriptural principles (assuming 
these are what he preaches) includ¬ 
ing the requirement for his yea to 
be yea and his nay to be nay. this 
would seem to be giving ecclesiasti¬ 
cal approval to white lies. 

In this case the reverend gentle¬ 
man’s yea will be more of a neigh. 
Yours faithfully, 

MICHAEL J. ASHTON, 

91 -Braybrookc Road, 

Desborough, 

Northamptonshire. 
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Forthcoming 


COURT 
CIRCULAR 

BUCKINGHAM PALACE 
Mav ■ S: The Prince of Wales, 
Duke of Rothesay, opened Sea- 
forth House Home for the Elderly 
and Lovat House at Golspie, 
Sutherland ^ morning and after¬ 
wards visited the Sutherland Red 
Cross in Brora. 

His Royal Highness, attended by 
Captain Anthony Asquith, travelled 
in the Royal Train. 

THATCHED HOUSE LODGE 
May 5 : Princess Alexandra, atten¬ 
ded. by the Lady Mary Fitzalan- 
33oward and Miss Mona Mitchell, 
arrived at Heathrow Airport— 
London this morning from Canada. 


The Duke of Gloucester, president. 
National Association of Boys* 
Clubs, will visit clubs in Cornwall 
on May 28 and 23. 

Princess Alexandra will open tbe 
1380 Fine Art and Antiques Fair 
at the National Hall. Olympia, 
London, on June 5. 

Mr Ahmed E. B. Jaffer, chair¬ 
man, ESU Pakistan, has arrived 
in London to attend the con¬ 
ference of the Royal United Ser¬ 
vices Institute for Defence Studies 
and is staying at Overseas House, 
Park Place, St James’s, SW1. 


Birthdays today 

Sir John Arnold, 65 ; Lord Ballan- 
trae; 69; Dame Margaret Cole, 
87 ; Air Chief Marshal Sir Walter 
Dawson; 78 : Sir John Elliot, 82; 
Mr R. Fell, 59: Mr Stewart 
Granger, 67; Sir Ronald Harris, 
67; Mr K. G. Holden, 70; Mr 
Patrick 'Meaney, 55Mr Alan 
Ross, 58. 


mamages 

Mr J. p. S. Crawford 
and Miss C. E. C. Burnaby-Atidns 
The engagement k announced 

between Patrick, son of Sir 
Stewart and Lady Crawford, 
Rupert's Elm, Henley-on-Thames, 
and Charlotte, eldest daughter of 
Lieutenant-Col one! and the Hou 
Mrs Frederick Burnaby-Atkins, 14 

Woodsford Square, WI4. 

Mr M. T. S. Humphreys 
and Mrs J. M. P. Grubb 
- The engagement is announced 
between Michael, son of the late 
Group Captain H. Y. Humphreys. 
DFC, and of Mrs Humphreys, or 
Denla, Spain, and Julia, daughter 
of the late J. N. S. Longe, OBE, 
and of Mrs Louge. of 34 Lennox 
Gardens, London, SW1. 

Mr H. R. McPface, IH 
and Miss C. L. Curran 
The engagement is announced be¬ 
tween Henry Roomer, eldest son 
of Mr and Mrs Henry Roemer 
McPhce, of. Potomac, Maryland, 
Xlzdced States, and Constance 
Lowe, only daughter of Mr 
Jean A. Curran. Jr, of Divonne- 
les-Bains, France, and Mrs 
Catherine Gamble Curran, of 
Chester Square, London. SW1, 
and - Harbor Springs, Michigan, 
United States. 

Dr J. C. Moorc-Glhon 
and Dr V. L. Kirby 
The engagement is announced 
between John, elder son of Mr 
and Mrs John A. Moore-GUlon, of 
Kingston upon Thames, Surrey, 
and Victoria, eldest daughter of 
Mr and Mrs Thomas Kirby, of 
West Bridgford, Nottinghamshire. 

Major H. G. Young 
and Miss A. M. J. Mocatta 
The engagement is announced 
between Hugh Gordon Young, 
Queen's Own Highlanders, elder 
son- of the late Mr W. G. Young 
and Mrs Young, of Aldtoar, 
Forteatb Avenue, Elgin, and Anne 
Marguerite Jane, only daughter cf 
the late Mr E. F. Mocatta and 
oF Mrs Mocatta, of 31 Evriys 
Mansions, Carlisle Place, SW1. 



f ■ ( ■ ■ Photograph by Jchn Manning 

Juan Fangio (left) and Stirling Moss, fonner rivals for . the World 
Driver’s Championship, at Brands Hatch yesterday in the Mercedes 300 
SLR that Moss drove to victory in the 1955 MiUe JVIiglia. 


Today's engagements 

Princcs-s Anne, patron of the Rid¬ 
ing for the Disabled Assacia- 
con, visits Gloucestershire Red 
Cross Group, RDA Camp, ntar 
Stroud, 3.30. 

I Exhibitions: Stamps, Earls Court 
exhibition centre, 1-B; David 
Wynne, sculptor, Cannizaro 
House, WicibisdbS, 2-6. 
Lectures: ** User, maker end 
designer ”, by Kenneth Grange, 
Victoria and Albert Museum, 
1-la ; “ Portraits of Elic^bcth 
1 ”, by Angela Cox, National 

Formic Galiery, 1 ; “ Moscow 
baroque architecture. It SO¬ 
KOV’. bv Dr L. Hughes (with 
slides), Pushldn Club, « Lad- 
broke Grove, North KeasFngtoa, 
7.30; “ Fa.her of 

unglish pa:n;ing ”, by Simon 
Wilson, Tate Galiery, 1 : TI:c 
Dorlsndi ”, Natural EiStc-ry 
Museum. Cronrocll Road. 3: 
“ Raja Yoga, omens by Jupiter 
ard Saturn ** Raja Yoga Centre, 
322 Lawiunarfcst. Edinburgh, 
7.30. . , 

Lunchtime music: 0"gan recital 
by Margaret Phillips, St Law¬ 
rence Jev.-ry, 1. 

Walk: 1*605. Groat Plague Md 
Great Fire, meet . Tcv.er bull 
station, 7.30. 

Sen ice dinner 

Engineer Officers 
The cento nwy year. Engineer 
Officers’ reunion dinner was held 
at the Royal Neva! Engineering 
College, Manadon. on Friday, 
Uav 2. Yfce-Aticiiral L. S. Bryson. 
Chief Naval Engineer Officer, pre¬ 
sided and the principal guest cf 
honour was Admiral of the Fleet 
Sir Terence Levin, Chief of tbe 
Defence Stzff- The Second Sea 
Lord. Admiral Sir Desmond 
Casstdi. was also present- 


Latest appoiatmeats 

Latest appointments include : 

Mr Joan Lyons, general secretary 
of the Engineers' and Managers’ 
Association, to. be a part-time 
member of the Post Office board. 


obituary 

SIR JOCELYN LUCAS 

Former MP and breeder 
of dogs 

Major Sir Jocelyn Lucas. Et, very successful farming opera- 
KB2, TviC. Conservative " Mein- "tion/THi't Tatar politics aad"af- 
ter of pi iHiincai for Ports- fairs, combined with dog-breed- 
rr.tHith, Soui.ii. from 1939 to ins occupied most of his rime. 
1EG5 and a well kne-vn'breeder . In 1939'he.-was elected Consarv- 
cf pedigree dogs, died on May atsv.s Member cf Parliament for 
2. Hj was 50. ' the Southern division of Pons. 

His death removes one of the mouth. With memories of his 


own experiences abroad, par¬ 
ticularly as a prisoner of war, 
'he founded in 1940, and was for 
years chairman '-of, the Allies 
Welcome Committee. and aJsoof 


most papular and lovable men, 
not cnly ki politics and affairs, 
but in many ocher -directions, 
from those who care intensely 

for ani mails, to those who are . __ 

concerned about the F rss£1 Ya- the Returned Prisoners- -of War, 
tion of tbe English- 5 peaking Advice Committee but, in a; 
world. In 30 years cr more of wider circle he will best be re; 
great activity and achievement, rnemfcered .for the remarkable 
his friends never saw him work ho did in Connexion with,' 
excited or flurried, or heard an tbs Over-Sass Leasae and 


expression of bitterness or con¬ 
tempt from him, and yet not 
one of his contemporaries 
could have Held faster or firmer 
to the principles in which be 
50 tenaciously believed. His was 
a. knight-errant, but vary much 
a practical one, and no wonky 
cause was ever brought to h:s 


■E 


its- Club in which - he' was' 
rcatly supported-■ by- Lady 
i-cas.. -' ‘ • . . ■ 1 

During the years Of the'- 
Second Vforld War they both 
became known to -thousands, of- 
members, especially . ssevisg 
men and women-from-e!l parts 
ol the L'c-mir.ofv.-ea’th who from 


attention without arousing bis time to' time found themselves 
compassion, or enlisting his -jn Louden. TFor the j gr eat py-t 
help. of that'period, tco'.- he -was a 

Jocelyn Mortoa Lucas, 4:h part-time auxiliary firemad,’arid 
baronet, was born on August was twice injured; once" seci- 
27, 1SS9, the second son of ously, on air-raid work. . Many 




of 

Ed'.vard Lin gar d Lucas, 3rd 
baronet, and was educated at 
Eton. Throughout the 1914-IS 
war,‘he served overseas, mainly 
with the Royal Warwickshire 
Regiment, and greatly distin¬ 
guished himself in engagements 


of the working men and women 
who were hi?- -colleagues .in 
those . days- still, tell . of.- hfo 
bravery and his utter fearless¬ 
ness in. face of the., utmost 
danger, and-while he. wad "still 
suffering from his first injuries 


Marriage 


Order of tbe Bath 


The Dean and Chapter of West¬ 
minster and the officers of the 
Order of the Bath extend a warm 
invitation to all members . of the 
order and their families to meet 
them and the other clergy and 
lay officers of Westminster Abbey 
for a private view of the abbev 
and the Bath Chapel, followed by 
a conversazione la college garden 
from 6.00 to S.30 pm, on Thurs¬ 
day, June 26. The Prince of 
Wales, Great Master, hopes to be 
present. 

Admission is by ticket onl 7 , 
obtainable from the Receiver 
General, 20 Dean's Yard, London 
SWlP SPA. Please print your 
name, title, decorations and 
address in block capital letters, 
state bow many tickets arc re¬ 
quired and enclose a stamped, 
addressed envelope. 


The Hon 

ft. ft. H. T. Cmnnring-Broce 
and Miss B. A. J. Ismay Chcape 
Tbe marriage took place yesterday 
at St Columba’a, Ginline. Isle of 
Mull, Argyll, between the Hon 
RouaJeyn Robert Cummlng-Bruce, 
elder son of Lord- and Lady Thur- 
low, of The Old Vicarage, Maple- 
durham, Oxfordshire, and Miss 
Bridget Anne Ismay Cheape, only 
daughter of Mr and Mrs H. B. 
Ismay Cheaoe^of Fossoway Lodge, 
Kinross. Canon Patrick Ashton 
officiated. 

The bride, who was given in 
marriage by her father, wore a 
gown of white silk and a white 
veil held in place by a diamond ,| 
tiara. She carried a bouquet of 
Freesias and grape hyacinths. 
George Aykroyd and Susanna Fry 
attended her. Mr Peter Maynard 
was best man. 

A reception whb held at Torosay 
Castle, Craig mire, home of the 
bride’s grand mother, and the 
honeymoon will be spent abroad. 


Science report 

Vision: Blindness in the brain from squinting 


By the Staff of Nature 
Some recent research on the con¬ 
sequences of unequal stimulation 
of the two eyes may help to 
explain a peculiar kind of partial 
blindness "that can occur in people, 
who squint. The blindness takes 
tbe form of reduced vision in Just 
one half of the visual field of the 
squinting eye. 

Psychologists working with cats 
at the State University of New 
York now believe that may be 
because the imbalance in the input 
to the two eyes disrupts the 
normal interactions of the nerve 
cells In the visual system as it 
develops, so that the part of the 
system is suppressed. 


been able to reproduce ovaedy that 
defect in kittens, simply "by 
arranging for them, to use one eye 
more than the other, as'tends to 
happen naturally in peoplk who 
squint. 


experience seemed unable to see 
food ‘presented fit the inner, or 
nasal half of the- visual field of 
the less- experienced 1 eye. 

■ At first’it seams extraordinary 
that reducing the input to one eye 


The experiments were the work should produce a deficiency affect- 


mainiv of Df Hirsch's collaborator. 
Dr Nina Tumosa and Dr Susannah 
Bliss Tieman, who reared ten 
Idtteos to four weeks of age in 
the dark, but for a few hours each 
day -when they were allowed into 
the light. Tn that way, the experi¬ 
menters were able to control the 
use tile - kittens made-of their eyes 
in the light. 

None of the ten kittens was ever 
allowed to use both eyes .together : 


Squint generally results in some ,f 0 ur of them spent' eight hoars 


France leads 
in mixed 
bridge pairs 

Prom a Bridge Correspondent 
Monte Carlo, May 5 
France took the principal honours 
in the first of me four European 
Bridge Championship events to be 
decided in Monte Carlo when It 
woo four of tile 10 first places in 
the mixed pairs from a field of 
200 . 

The leaders were: 1, Mr and 
Mrs Roque (France!; 2, Mrs 
Bokker and Kreyns (Holland) ; 3, 
Mrs Willard and Souler (France); 
4, Mrs Kruse and Gyuz (Ger¬ 
many) ; 5, Mr and Mrs Scbroeder 
(Germany); • 6, Mrs Resura and 
Auhard-(Spain); 7, Mr and Mrs 
Romanet (France); 8, Mrs Capi- 
timi and Mil ami (Italy); 9, Mrs 
Berglund and Olsson (Sweden); 
10, Mrs Yelut and Tintner 
(France). 

The winners led throughout the 
two final sessions, although the 
former world champion, Hans 
Kreyns, of Holland, and Mrs 
Banker challenged strongly in the 
final session, when they moved 
from eighteenth to end less than 
ope board behind the winners. 

For tbe next six days the open, 
the ladles’ and the jnnior cham¬ 
pionships will bo played. After 
three days 138 open pairs will be 
reduced to S6 finalists, 66 ladies’ 
pairs -will be reduced to 28 and 
32.junior pairs to IS. 

With about nine hours’ piny 
each day, stamina may prove a 
decisive factor, and the several 
pair - world and European cham¬ 
pions who are competing may be 
unable to resist the challenge of 
the new wave 'of young players. 
Great Britain's youngest pair, 
Tony Forrester, oF Yorkshire, and 
Mike Walsh, of London, is likely 
to do well. 


Military Police 
sergeant wins 
bravery award 

A Royal Military Police sergeant 
who rescued two people from an 
exploding munitions factory In 
Italy last year has been awarded 
the Queen's Commendation Foe 
Brave Conduct, The London 
Gazette announced todav. 

■Sergeant lan Allan, aged 39, of 
160 Provost Company, RMP, * 
married man with two children, 
whs commanding a three-man 
patrol during a Nato exercise in 
npnh-east Italy last October when 
the explosion occurred in Istraeo. 

Five people died and 19 were 
Injured. Leaving his patrol to con¬ 
trol access to the site. Sergeant 
Allan searched the heart of the 
blast area, still littered with live 
explores, and rescued two civi¬ 
lian workers. 


25 years ago 


From The Times df Friday, May 6, 

jXhe Federal Republic formally 
achieved sovereignty today in an 
atmosphere of strangely muted 
satisfaction, scattered ceremonial 
and an absence of celebration. 
This was intended in no way to 
detract from the day's events but 
ta pay deference to the fact that 
part of Germany would be en¬ 
joying no new status. If the day 
belonged by right to Dr Adenauer 
the honours were taken by M 
Francois-Poncct, the French 
Ambassador, until noon the 
French High Commissioner. It fell 
td him 'to speak the funeral ora¬ 
tion of the Allied High Cotnaus- 
ripn at the first of the day’s 
coreraonies. He traced tbe history 
oP the High Commission from 
September, i9«, when « was set 
up. Its nature had been that of 
a .temporary guardian during the 
tnne required for the Federal 
Republic to become firmly estab¬ 
lished. Its role had never been 
that of a Cerberus, a rigorous and 
pitiless controller, a master in¬ 
sisting without thought on the 
least of his prerogatives. Its 
powers bad been vast. They had 
been rarely exercised. It could 
now lay down its mandate with a 
conscience completely at peace. 


Latest wills 

Miss Iris Sparkling, of Clacton- 
on-Sea, left £396,154 net, equally 
divided between the British Union 
for the Abolition of Vivisection 
and die League Against Cruel 
Sports. 

Margery 'Lady Wright, of Dur- 
Icy, Marlborough, left £235,558 
net. After personal bequests she 
left half 'the residue for charities 
helping old people and half to 
the Horses and Ponies Protection 
Association. 

Other estates include (net, before 
tax paid ; tax not disclosed) : 
Column, Mr Arthur Henry, Nor¬ 
wich, building society director 
_ . £184,853- 

Darby, Mrs Maud Hester, of 

Chelsea .£160,041 

Hall, Mr Kenneth Lincoln, of 
Kensington, director . .£324,601 
Mawcr, Mrs Edna May, of Mans- i 
field, Nottinghamshire .. £236,719 


degree of permanent visual loss 
but - it is only with recent 
advances In tbe understanding of 
how the. visual system develops 
that the reasons for the 103s have 
become clear. 

The normal development of the 
visual system of the brain depends 
on normal input to the tiro eyes 
early in life. One of the most 
Obvious consequences of squint is 
a grass disturbance in the-extent 
of the overlap in the visual fields 
of the two eye?. That disturbance 
Is now known to prevent the 
development of tbe connexions 
between brain cells that enable 
people to see in depth, and people 
who squint are usually stereq- 
blind. 

However, the loss of normal 
binocular overlap cannot explain 
btfodness confined to half- the 
visual field of one eye, since the 
area of binocular overlap extends 
beyond half die visual field. Dr 


each day in the light* with alter¬ 
nate eyes covered on alternate 
days. Two kittens were subjected 
to a similar regime except that 
they were allowed only one . hour 
in the light each day. The. re main ¬ 
ing four, which were, the ones- in 
which the New York team found 
the visual defect, were •given eight. 
hoars of Hgbr on one-day, with 
one eye covered, and one hour of 
fight on .ever y other day, with the - 
other eye covered. Those kittens 
were the only ones which made . 
more use. of one eye than the; ' 
did of the other. . - - - 

To test the kittens’ vision. Dir 
Tumosa and her colleagues trained. 
them to turn towards a piece of . 
food from a fixed position. By 
varying the rart of a cat’s visual 


ins only and -precisely half of its 
visual field'. But' Dr Tumosa and 
her- colleagues believe that 'an 
important clue is to be found in 
the anatomy of the eye-brain con¬ 
nexions, which arc nor arranged 
in . the same way for ihe two halves 
of thervlsual field. 

About halfway along its path 
to the brdn, the. nerve from each 
eye divides in'two," at a junction 
known as 'the optic chi 2 sm. Half 
of the 'fibres -from each nerve 
cross over -to the opposite half of 
the brain, while the other half 
continue on the same .side. The 
.fibres that cross over are. those 
carrying, .information from the 
outer, or temporal half of- the 
visual field, while these that do 
not cross carry informatioh from 
tiie -inner or nasal half’ 

The deficit in- the nasal field 
could thus be- explained if the 
uncrossed nerve fibres were more 
sensitive .to asymmetrical input 
than toe crossed ones. And that is 
precisely the explanation chat Dr 
Tumosa and her collaborators 
suggest. ■ 

- What makes that suggestion 
plausible- is the fact that nerve 
fibres in the developing brain are 
known to compete with 


young, but onJy if tbe experienced 
eye-is covered up. Visual input, 
therefore, is crucial in enabling 
the nerve fibres from one eye to 
compete with those from the 
other. 

By giving c-ne e?u of their 
experimental kittens eight times 
as much experience as the other, 
therefore, Dr Tumosa and her co- 
workers were giving that eye 
competitive edge over tbe other 
in making connexions in the brain. 
Tbe crossed fibres, which have 
longer evolutionary history, seem 
also to have a stronger grip on 
their destinations in the brain and 
are less susceptible to competition 
than the uncrossed fibres. They 
are therefore able to withstand 
the disadvantage of their lesser 
experience, and the temporal 
visual field of the less experienced 
eye is therefore normal. 

But' the uncrossed fibres seem 
to make inherently weaker con¬ 
nexions with the brain. Those 
from the less experienced eye are 
thus unable to compete with the 
more experienced fibres crossing 
over from the other eye, and con¬ 
sequently information from the 
nasal half of the visual field is 
suppressed. 


with the Second Battalion ct the ■ during the early days of fie 
first.Battle of Ypres. for which conflict which after wards-neces*' 
be was awarded the Military jjrated constant attention a iut- 
Cross. He was taken prisoner n jri*nately aft operation to. his 
by the Germans. While he was spine h e persisted in- doihgLhis 
prisoner, a foot through which warden’s rounds, 
he had been shot threatened to He wrefe'well on (he SuBjeai' 
become gangrenous, and not in which he was interested,-par- 
being able to get medical atten- ocularly dogbreeding, jespeci- 
non he removed two mortifying aUy of the sealyham and other 
toes with a pair of scissors. The nnI - rtlo i e 

story of this operation, reached 


the world later through some 
of his friends, but he never 
posed as a martyr, always 
declaring that not only was the 
self-operation painless. but 
afforded him immense relief. 

After two years, he was trans- 


pedigree animals, and there was 
never a : . warmer- or ' Wore' 
gracious host either ■ in* ,lfis 
private capacity, or at tbosf big' 
parries over which he so often 
presided at the Over-Seas ■Glub, 
He had been special Welfare- - 
Liaison officer. with . the 
Dominion forces in the London 
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the Council of the Royal Veter*' 


interest in wild fowl and the 
breeding, of dogs, which was. 
afterwards to become one of tbe. 
main concerns of his life. Upon 
returning to England after the 
war ended, he took up again 
for a while his early passion for 
aviation, but he had, oa going 


in ary College. 

He was a Commander of'tbe 
Order of Orauge-Nassaii of tile 
Netherlands, and had the 1st 
class cf the Czechoslovak; 
Military Medal of Merit, He 


ilVIGLlUU. UUL UC liau, i/u hwiii d - . , . — ■ . • • _ 

overseas, left behind a very fine succeeded -his father, as fourth 
kernel, of gun-dogs^ and both 

quhar Lucas, having been killed 


at Eton and at Sandhurst bad 
been one of the foremost of the 
beaglers — indeed at Sandhurst 
he founded its pack of foot bea¬ 
gles, encouraged and aided by 
Lord Roberts. He bad been 


in action in 1917. 

In 1923 be married Edith, 
daughter of tbe late Very Rev 
David Barry Cameron DD, of 


specially attached to the Sealy-- Dundee and widow . of Sir 
bam aid the breeding and Trebawke Herbert _ Kekewidi 
perfection of this type was to first banner.,Sh« died in 1 1956 
become a life-long hobby. He and he married secondly rn ’ 
was probably tbe first to try 19o0 Mrs Thelma Grace de 


Sealvhams out successfully in Clair. She died in 1974. 
i 0 w whether that explanation, -, ._ T)mre wd-a - no rhiif 


to compete with one 
. _ . another for connexions. For ex 

field-in which they‘presented the ’ ample, if one eye ft covered from 


food, they were able to -test the 
animal’s ability to see it. .It turned 
out that none of. the;six kittens 


Helmut V. B.. Hlrsch, who was. that bad had limited but-syjnmetri 
among- the first scientists to show cal use of both eyes had any ditfi- 
how visual Input can influence the culty in locating t.ie.faod. but the 
development of the brain, has now four . kittens with asymmetrical 


birth, the -nerve fibres, from the 
other eye will take over control 
of the brain-cells with which the 
covered -eye. would normally con¬ 
nect. The covered eye can regain 
control of its brain cells if it is 
uncovered while tbe animal is still 


show whether that explanation, 
which is consistent with what is 
known so far abODt the visual 
system, is actually the right one. 
It should also belp.ro suggest how 
to prevent permanent defects From 
developing in babies born with a 
squint. 

Source : Science, April 25 (298, 
421 ; 19S0). 

I© Nature-Times News Service, 
1989. 


Pastoral Congress statement on sex 


The rdport adopted yesterday be non-Eucharistic so' that the 
by the'marriage sector of tbe large and growing .proportion of 
National Pastoral Congress on mixed couples are not excluded, 
the issue of contraception is as The Liturgy, must be developed 
follows; to express and serve the spiritual 

1. Growth in marriage: Mar- 'g* COUplc3 ~ 

rfage must be seen as a complex, “™ 10, • * 

relationship, chang in g profoundly ■ 4. Parish support for .family 



Church news 


new human life. It is life-giving .very problems that confuse the 


because it is a communication, a 
recurrent act of prayer of thanks* 
giving-for mutual love. 

- It can‘.also be an act of hope for 
the future and an act of recon- 
aliatiab and. forgiveness. It is 
also an act in which the'couple 


rejanonamp, t-nang in g profoundly • 1 - ransn support ror .ranniy wau aut in ujb iuujjic 

from first love through absorption life:. This must be based on ■ confirm, one another’s identity as . - . _ 

in young children, absorption in appreciation of needs as follows: ;man r aticUwoman, a central sus- ■ c Some”laity can accept the 


Idty JOd.have a difficult-task in 
giving advice, sometimes because 
of codflicts "of loyalty- tind 
authority.- Married' couples must 
play a greater- part in the training 
of priests so that they can be in 
direct contact with their Christian 
experience of marriage. 


jobs and careers, the stresses- of 
adolescent independence, to the 
more isolated couple in old age. 

fo order that a couple can adapt 
and grow together, they need : . 
The presence of Christ in the mar- 


in tile first years the' first preg¬ 
nancy and the first chad' give 
anxiety; intensive demands • of 
small children cause stress; a 
child win change,: and can threaten 
couple's relationship; sexual 


rfage: an awareness flat marriage relationships need.adjustment. 


talning-and-healing element in tbe present, tea ch i n g. For ..the many 
relationship through which the who do 1 not, some have a crisis of 
couple. make Christ present; one conscience .which leads them to 
.to another.- - - ' • leave the. Sacraments because 

The .Church ought to .develop : they believe they are -in serious 
positive teaching on sexuality in .sin. Others still- receive but feel 


Is a special vocation from God. 
Vibrant sexual attraction, coupled 
with mutual love and respect in 
which they teach one another to 
give. 

Ability - to adjust to changing 
needs, which needs time spent in 
real communication together. 

Links outside themselves for sop- 
port. 

A dear aim, ideal, goal for their 
marriage. 

Tbe concept of growth In rela¬ 
tionship is essential to the thso- 


With grown adolescent children, 
husbands can. be immersed in 
their jobs; adolescents' need for 
Independence causes tendon; 
women can feel threatened or in¬ 
ferior ; birth regulation ' may be 
desirable. When ' children have 
gone, wives can feel useless; men 
may be unemployed, retired and 
lose. aim. 

Support for growth is. needed, 
especially in foe first stage, be¬ 
cause problems berc can stunt 

g££SSSMW=S SJSiMS 

2. Renewed theology: A re¬ 
newed theology of marriage as 
covenant must do just this to the 


marriage. . . . 

7. Background to statements, on 
contraception. It should be clear 
that' the 'discussion oh 'contracep¬ 
tion which foBows is made.ih 


unease,, while others have a clear 
conscience' about ' rejecting ' tbe 
teaching. Young people tend to 
be' less .-concerned about their 
agreement, • but for' them the 


fullness of the growing relation¬ 
ship, to the need for mutual com¬ 
munication, to sex as a positive 
means of giving and communicat¬ 
ing. to tile way in which the 
couple reveal and teach Christ to 
one another, to the essential role 
of the sacraments of matrimony 
and Eucharist in marriage. 

The renewed theology will give 
couples a clear aim for all stages 
of the marriage, and must be 
stated so that all can understand 
It and all can relate it to tfaeir 
own experience. 

It should pay special attention 
to those in mixed marriages, for 
the Church must give hope and 
support for their spiritual growth. 

A renewed positive theology of 
marriage as covenant, covering 
all aspects of the marriage rela¬ 
tionship, has to he worked out 
and dearly stated. 

3. Liturgy and marriage : Parish 
liturgy must support and expre s s 
the work of married couples more 
actively. The parish should re¬ 
joice at a wedding and be there 
at a baptism. Sp eci al Masses for 
the married and special feast days 
or other celebrations can contri¬ 
bute, and the role of the Sacra¬ 
ments in the couples’ relationship 
needs emphasis. Preaching most 
speak more directiy to married 
Couples. 

Mixed marriages need special 
55®"S on - When both partners are 
Christians some form of inter¬ 
communion would be of very 
great value; If this cannot be 
done, then celebration or renewal 
services for the married ought to 


which adolescents and • parents 
can reassess their relations to one 
another through outside contacts, 
and adolescents can be helped to 
understand their sexuality. 


context of tbe following assump-V credibiUEy of the Church may be 
tions.:- • ... 

a. Married couples should: have 
a responsible attitude to the size 
of their families. 

b. - We are concerned here with 
couples .who wish' to. live a'.full 
Christian marriage In which they 
unselfishly try to be faithful to 
the needs of their partner, child¬ 
ren, Church and society.,- , ■ 

. c. The discussion is concerned 
only- With methods' of ' con¬ 
traception which do not involve 
abortion. . 

8. Tbe situation : Many Catbo- 


damaged 
«t. Development of,the teaching 
jo f the Church oh sexuality in 
marriage lp hindered because . of 
the confusion and disagreement 
on contraception. ' 

■ Wider ahd more open- discus¬ 
sion . Is difficult because many 
Catholics cannot openly. discuss 
their position - with .regard to 
sexual - relationships because of 
unease- about contraception and 
because, of natural reticence. 

The - Church’s • teaching on 
marriage is at an impasse because 
of confusion, uncertainty- and 
disagreement over contraception, 
which 'affects: the whale Sacra¬ 
mental life of many Catholics. 

The resolutions in Sections 10 
and - II were designed as a graded 
set -so -that the., sector could 


__De* do not understand the dis- 

In the second, and'third stages faction between artificial and 
parishes should provide activities. natura J methods of contraception, 
on which families and couples can Others understand the factual 
work together as part of a . basis, but cannot understand and 

community. .. —or .cannot accept, tbe. moral 

Clergy and laity Priests' basis for the. distinction. 

parish work should' have a- A I«sc proportion,of• Mass- - - 

stronger family emphasis with ■ go5n5 C3tho1lCS disagree- with the- explore the degree of support for 
more sensitivity to the needs of .present teaching on contraception, various .positions, with each reso- 
fa rallies, perhaps more emphasis Somedo so because they do not lution put separately. 

— —- ~ ■ v , lb * teachine,- some' lOr.'a. The Church’s teaching on 

m JSf'JSySv 01 n *i Uiral marriage:can develop only through 

^examination of 

cannot accept the argument on 
which the teaching .Is based. 

. These disagreements or rejec¬ 
tions are.more widespread among 

young people. ---— : — 

There . is widespread lack- of s teaching on marriage, on 

chadless often feel thWamriaze understanding and- widespread on contraception, 

may be meaningless/ A toSS ""22L Catholics - «!■>“. &ere * ne ^ 


of Sruron. • wma 


on visits to homes. Priests and 
Ialry must try to build together a 
community which visibly cares for 
family life. 

The parish must have a com¬ 
munity strategy to meet the needs 
of families at all stages, and 
clergy and laity must work 
together to support marriage. 

5. Single and chadless. The 


the teaching an marriage, on sexu¬ 
ality and en contraception. • ■ 

1 b. Such reexamination •' should 
leave -open the possibility of. 
change, and development in the 


_ --^-- theology 

emphasizing growth to relation¬ 
ships _ must help them, and the 
liturgical and community life 
should then give a .distinctive role 
to their contribution. 

The unmarried should be recog. 
nizdd as having special vocation 
and opportunities. Ways can* be 
found of relating. them to-' family 
life Bnd of using their resources 
to help families so that they have 
an important role in a wider com¬ 
munity of love. 

People with special seeds must 
not be forgotten. - 

6- . The role of sexuality to 
marriage. We ought to stress that 
intercourse can be a liFc-gjving 
act between the couple, even 
when, as on the vast majority of 
occasions, ft does not produce a 


about the present teaching on con¬ 
traception. ... 

9. The implications : 

> v Pastoral situation Is 

CMfusmg. Contraception is for¬ 
bidden in principle, but many 
* gem ^ be able to practise it on 
grounds of conscience and this 
confuses others. To nzaov the 
teaching appears to say. that Ctt 1 - 
tarn acts are wrong, but that you 
can go ahead if your conscience 
is dear. 

Advice. about the privacy of 
conscience should be given more ■ 
consistently, clearly and simply 
m the light of the general teach- 
ing on toe nature of sin and of 
in dividual responsibility. 

b. Some priests are unable or 
wnwfUtogto discuss the Issue. 
Some clergy are confused by the 


for' development in this teaching. 

d. Indeed, there 'is now a need 
for change and development to 
this teaching. 

11: - Catholics should have 
absolute trust in God’s provision 
for whatever cbOdren- be sends. 
Where circumstances force them 
to risk no further children, then 
abstention from intercourse can 
lead to personal growth and hap¬ 
piness.' 

12. Whatever reappraisals take 
place la the future, there is an. 
urgent . need for the - Church to 
devote resources to research and 
dissemination: . ■ 

a. On natural means of family 
planning. 

b. On the difficulties and needs, 
both psychological, sexual and 
spiritual., of mantled couples. 


University news 

Oxford 

Elections and awards 

« 4T £2 •qSpmnal Inetum-Jhip: Prafauor 
J.- Snodnrass.- l*wnic- ■'Pninaar 

91 , Classical Archacoloai. CamtjrWpo 
philology btIip for ocr- 

*? n 3£? c £. In j classical moderation?: fa 
F- Nrwbound aalllol Collmo: Proximo 


Ijpr >IARCAHET HALL—Professorial 
frllcnvs.ilci, from Octobar l: D. ciray. 

1 New Zeeland i. follow- of Pem¬ 
broke College. J. TL_ R. - ToUUea 
grofcveor.d^jt. ofrtcui rciiowrsiim. 
rn°ra °ct 1: C. M. OclMoa, MA. 

PWJ. wsUtont PTor ca cr of ciir*ml«rv. 
Uarysrt. end W. J- R. EdMl. BSc. 
PhD • OTlwaliTUnd •. IMuw 


Hull - 

Promotions. 

Senior loCTurers, from OciDbrr 1: Dr 
j. While. Arm>risen armies: Dr C- H. 
Morgan. Gomwiw studies: D. M. 
Woodward. cconotalr ana social: 

^ v !f- •5®Y or - Enolun: 

gaasSSSPH*** 

I* Phil. _ch atrm an anil 5 associate Own 

BSSi 8 55 35* Lco2reship 0B hi Professor Godfrey Vesey will be 
* " " o*i 1: flwviw acting Vice-Chancellor from June 


opoarantav.. from 


don of St midi’s Collage. 


hip hi 
_ Airan 

iCairrsb). reflow 


23 to December 3L. 
f 


The Royal Society 

Professor H. O. G. Alfvgn.. Pro¬ 
fessor 'of Plasrfaa Physics at the 
Royal Institute of Technology, 
Stockholm, and Professor. P. W. 
Anderson, Consulting 'Director of 
Physical -Research at the Bril 
Laboratories. United States, hdvc 
been elected foreign members of 
■The ROyal Society. 


Appointments 

The Rev M, F. - FuvwIcX. vicar of 
Lesbtiry with Alrunoulh, dloroat- or 
Newccxiie. to bo \lcar of DcUval. same 
diocese. 

Cnqon J. SV. Mich. Fta/.w uf 
Brandon with Sanion Do with am, 
djaerse o[ St Edmunds bury and 
Ipswich. 10 be Hector of Monks Elrlih 
with Chel?*orlh' and Brent Eielgti with 
Mliden. »ni« dtocese. 

The Rev D. d. Ford. Vicar of Si 
James. Cambridge, dlocrue of El y. 
to be Capon l(i->ldcnuary- of Rlpon 
Cathedral, diocese of RJpon. 

The Rev C. Greenwood, diocesan 
schools orncer and Reclor of Bootan 
Roberts and Raveniteid. In l>e honor¬ 
ary canon of Sheffield Cathedral. 

The Rev D. J. Hunt, curate In 
charge of East Coker-with Sultan Bing¬ 
ham, dlocmo of Balh and WMLs, la be 
also prJosi-ln-charg'J ol CloswarUi. same 
diocese. 

The Rev P. Kettle, curate ol St 
Maxy's. Putney, diocese of South wart, 
to be Vicar or SI Saviour’s. Raynea 
Pork, sjme diocese.. 

Tho Rev R. Key. curate of St Ebbe's. 
Oxford, diocese of Oxford, to be curate 
Of Holy Trinity." Walling ton tin charge 
of St. Patrick's i. diocese of Southwark. 

The Rev R. F. O. Kin Bey. vicar of 
Pill, diocese of Bath and,Wells, to .be 
also priest-In-charge of Easton-ln- 
G a rdm o and port bury, same diocese. 

The Rev I. Kiridlngham. Vicar of 
St Mark’s. Rolgaic. diocese ol Souih- 
wark, to he vicar of St John Ihe 
Evangelist, Caicrham. same' diocese. 

The Rev W. G. M. Lewis. Vicar or 
St Barnabas. Eltham. diocese of *iulo¬ 
ws rk. jo be Vicar of St Mark's. 
Kelgate. same dJocose. 

The Rev B. Upscombc. Team Vicar 
In Monlake with East Sheen team 
ministry, diocosa ot Southwark. U; be 
Vicar of Holy Redeemer. SUeaUiam 
Vale, same diocese. 

The Rev P. Lytic, minister of St 
John's. Ashbourne and prlesl-Ui-charge 
or Osrmasl-n and IdUttM, rfloceso of 
Derby, to be prtesl-Ln-charge of Rot- 
brook and Unit Eaton, same diocese. 

Tho Rev C. R. Marshall, curate of 
Si Pdicr's, Upper - Gonial diocese of 
LLchDeld, to bo Vicar oC Si Andrew s. 
Walsall, same diocese. 

The Rev A. C. F. Nicholl. Vicar of 
Longnor. diocese or .UclUlrld. *“ 
albO pnasl-lc-chargc of SI 
diocese. . ~ 

The Rev B. H. Pony. Vicar of St 
Gregory the Great. Small Hfalh. 
diocese of Birmingham, to be View ol 
St John’*. Perry Barr, same diocese. 

•Din Rev II. J. Pilchford. Rector of 
Much Birch, diocese of Hereford, to 
br. Vicar Of St Peter's. Grange Pork. 
Edmonton episcopal area, diocese or 
London. , 

Tho Rev D. G. Rngorson, Vlcwr 01 
St Mary Magdalene. Longbenton, 
diocese of Newcastle, to be \lc« of 
North Sunderland- same, diocese. 

ThV rov C. R. Saralla. Vicar of 
Mine head, dlcgaso gf B»th anfl WjHj- 
to bo also Rural Dean of Ejonoor. 

“tSo‘R rv'j*.’ H. Sheen. Rector of Kirj 
Bride. Ramsey, diorcte of Sodor and 
Mon. to bo also Vicar of St Olave s. 
Ramsey, same diocese. 

The Rev R. O. Silk, Rector of 
Beckenham, diocese or Roches tor. Io 
be Archdeacon of Leicester, diocese or 

L °Tn5o ll R"ov c. S- Sims, curele of St 
John's, W Aim ley, diocoseof Birming¬ 
ham. to be Vicar of St Cyprian s. Hay 
Ml LI. same dloccxe _ . . 

Tho Rev G. C. M. Smith, curate or 
Ail Saints. Too ling, diocese or Souih- 
wark, to ho Team Vicar In Thamos- 
mcad team ministry. dlocrso of 
Soulnwsrk. 

The Rev Dr N It. Todd. Bishop or 
Souiliwall's adviser On training, lo bo 
also Vicar of Rod eaten with tTskcrton 
and Morton and Upton, same diocese. 

Retirements 

The Rov N. H. B.ilnbrldae. Vicar of 
St John's. Boacombe. Bournemouth. 
dlocoAn or Wlocftoater iNovoniber Si, 
Canon W. DlUam. Canon Reslden- 
loKr . R>pon CsUiedral laumioi-r 

Resignations. 

Preb L. E. Grecnway. Vicar of Dran- 
nlde. prebend of Wcdmore n in Wells 
Calhedral (Julv 41 1 . 

The Rov Probcndant F. S. L. Nam*, 
den. loam Vicar of St KM»n. Solihull. 

In ihe Solihull tram minis lay. diocese 
or Birmingham- June. 

The Brv Prebendary O. A. H. lialn- 

bow. vlc*r. of Leominster and priesl- 
In-charflQ Df Ey ion. Prebendary of 
Hampton, diocese or Horelord. June 30. 

The Rev J. Rann.-iy. vicar of Easloti- 
Jn-Gordano wiui Pormcry and Clapion- 
In-Gordsno, disc can of Bath end Weill. 
April SO. 

Tho Rev R. E. E, Snowseil. vinu- 
or Oaks In Ghantwood and Copi Oak. 
diocese of Leicester, August, 

Ike Hoy, R. V. Stone, ctiratc-ln- 
chargo of Aidormaston with Wasln□ 
and Brim pun., Berkshire, diocese of 
Oxiort. Aupust .51. 

The Rev D. Wilson, vicar of Lama a. 
dlocean of Sodor and Man. April 6. 
Compiled by:, tba Ontb IMnullM 
Otftco, Church Houao, London, SW1. 


Otter hunting- were no children of 

After a while with the Army either marriage.: arid -'the 
of Occupation of the Rhine, he' baronetcy, devolves upon Jus 
spent several years in the New- cousin^ Thomas Edward Lucas, 
Forest, and engaged in a not born September 1G, 1930. • 

SIR JAMES BARKER /„ 

Sir James Barker, MEE. who m jde ME.E in 1944 and awarded- • 
was a well-known figure in the the Croix de Guerre. Before the 

food and «ricul,»r eL jnd«vi« ^Eoso a“d SucL LTfuico 
and had been chairman and merchants ^ af cer t he end. 
Chief executive of Unigate Ltd; of hesti1i ^ cs he went back to 
managing director of Scuweiipcs »h e fii-m - 

Ltd, and later a director of He ^ a maa of -inter- 
Cat-bury v. chweppes, died on e5IS a ad enthusiasm and was. 
April-.9 at the age cf 66. Since we |j thought,o£ by several;Mio- 
S /5 r e i a i rfn chairman of . isters of Xgrfoultuire: He sat. on . 
the Cmitral Council for Agn- ^ Central London .Regional 
cultural and Horticultural-Co- 'Board of Lloyds Bank from 1976 
oporaaon. t (j e (sgj Employment PoHcy 

Charles Frederic!; James Committee in 1976-77. He was • 
Barker, the son of CF.T Barker, ’ president of the Food Manu- ■ 
v/as barn on February 14, 1914 facturers* Federation 1967-70’; 
and educated the Royal Gram- the Dairy Trade Federation in.: 
mar School, Colchester. He saw 1973-75 -and -the British Food, 
service in the Second World Manufacturing. Industries Re^. 
War initially as a major in the searth Association' from 1974. . 
Wiltshire Regiment. and later He. was knighted in 1970.'- 
after passing through the Staff • 'He married'-in 1940 Thpra 
College was appointed GS02 Daohne, -daughter of Amos ! 
43rd Wessex Division. He'was Perryt They-had two. sonSi- r r : 

PROFESSOR J. R. DALY 

Professor John Richard Daly, A gifted teacher, "he was .an 
first occupant of the Chair of extremely sensitive and kind ■ 


Chemical Pathology at the 
University of Manchester and 
Honorary Consultant Chemical 
Pathologist at Hope Hospital. 
Salford died on 7 April, after a 
short illness at the age of 49. 

A graduate of Guy's Hospital 
Medical School, bis major con¬ 
tributions were in the field of 
endocrinology wirh important 
studies of the physiology and 


man with a keen sense, of _ 
humour, much loved by aU who 
worked with' him or who 
studied under him. He' was, too 
a cultured man with a great 
)ove for the arts and music. He 
had been in post in Manchester - 
barely three years at. the time 
of his death .but he bad already 
been successful in building tip 
the new University Department 
and had established' a -highly 


pathology of the adrenal glands, regarded research programme 
He played a major part in the and parhoJogv service: 
development of a highly sensi- He bore Iris last illness' with 
rive method for assay of the fortitude and is survived by his 
pituitary hormone ACTH. wife and five children. 

MR BILL BODEN M ALIOUNE DIOP 

A correspondent writes: M Alioune Dibp, who died in 

Bill Eodeo, the well known Paris on May 2, aged '70. was 
industnausi, died on April 27 founder and editor of tire maga- 
f 3 “ ne ‘ at the age 7ine' Presence AfricaincJ He was 

Qt a , _ . . sn influential black African 

An engineer bv training. Bill voice for more than 30 years. 
® od «“ founded the Boden Born in 1910 in Sator-Loitis- 
Trailer Company- at Oldham, du-Senega] he studied ar the 

feS?n Sh Lkelir“ I th * ^ l 960 ^ SS After* d the Second' 
Boden skeletal and platform World War wu ■ 

set JSMSi* ta"vSL ene ^“ 

dop iD ,h. dSSiiS! «,£ t^l£»dS r n!5S.' 

and TIR transport markets. The 

successful Boden venture ex- £ ®f 7 “" d obfamed as 

panded rapidly through the p^.P Glde, o J ean ' - 

next few years, leading to an Camus, 

agreed take-over bv Crane Frue- ^- Sen ^ lor 
h-auf in 1967 which estabUshed - d Rl “ a r d WnghL The mana- 


the merged businesses in the 
position still held today as 
European market leaders in 
their field. Bill Boden stayed 
on as Managing Director of 
Crane Fruehauf for a year, be¬ 
fore relinquishing that position 
to concentrate on private busi¬ 
ness interests. 

Principal amongst these was 
Psimat Ltd., where Bill Boden 


zme which grew- to be the 
world’s leading black intellec¬ 
tual journal, became bilingual 
in French and English 10 years 
»>o. though remaining based in 

Paris. 

n ..Sinner, widow of 
Simner, KCB, 
DSO, -TD, DL. died on April 19 
at the age of 92. She was Irene, 


combined his flair and love for slaughter of Vincent Robinson 
design and engineering with the ^ nd widow of . Kenelm 

derolopment and chairmanship greedy, sometime Recorder of 
of this successful young com- Shrewsbury, who died, in 1945. 
pany, specializing in the design married Sir Percy Simner 

and ■ manufacture of high in 194S. H e died in 19S8. ' 

Lady Mealing, widow -of Sir 
Kenneth Mealing, . riled in 
Lusaka cm April 18. She was 

™°yy Edeen, daughter..of..Dr 

l s ; Sa . ndl fer and she-rato-rijsd 
her husband id 1929. lie died 
m 1968. ‘ ^ 


pressure water cleaning equip¬ 
ment. 

Mr Edwin George Peirson, 
CBE, who was Principal of 
Worcester College -of Hieher 
Education from 1951 to 1978, 
died on April 17. 




a 9 * 










THE liMES TtTEaoAY MSff-6:1986 \ 



^ • 


Stock markets 

FT Index 443.6 
FT Giles 67.7 

Sterling 

$2.2555 

Index 73.2 

Dollar 

Index 87.2 

Gold 

S512.S0 

Money 

3 imh sterling 17-17$-- 1 
3 mth Euro-S 13f-13 7/10 
6 mth Euro-S 13-13 1/10 
Friday's close . 


IN BRIEF 
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^TTrriiiiiraTi«OBirn 




brings its prune lending - 
rate down by lpc to 17.5pe 


to tiake ov^r BL from the NEB 


By^eter *- 

Industrial Edifice l. 


c -engine company’s affairs'*to the “I do,not ‘know what we could, 
c•.... DefeqjTOinMt of Industry: • do .to help. .Mjchael Edwards 


From. Frank Vogl 

New York today cut its prime' It has shown an annual rate the Harris Trust issued •*- pew_ rAlthough Sfr^Kehii 'Joseph, : the new board -was- not even 

commercial lending' rate—ihe of growth of just 0.8 per cent statement saying chat .it r WO SecKfcuy .of-Satfe for-ImiiiiEnv- 5j? 0 ■■ prepared-..to .comment, an the- 
rate it charges’ its most credit-' over the last three months and was going to 17i per cent: • has-not yet descided. how ta-rg- hfri e» Ap^n^-^he' plw was seen, as a tacit accep- 

wdrtby corporate customers— of 5.6 per cent Over the last With Federal foods jtradmg solve'- the- ‘conehtuwg / -iiackr- 'W't^u^cf^^h^direct ' zanCe of s .Sir -Michawl s wish to 

h/l per ceStml74^r cent.- 12 nmnths and these rates around 12* per cent, thbre-is; taimy.heife-wideiy tepected to ^the S re » ort diw « 1 » 10 **■ “■ • ■’ 

y ._„- _ n ■■ are well within the central still ample scope for further use the powers;contained.m ttoe rjjHusttrv• F 1 * Departm . o?. S ir Arthur is expected to re- 

„ JSSSlSK - bank’s targets. sharp prime rate curwiaqy Industry Bill now.before Par;. IMiistty.. : r “ . ■ . mfrv^w fin the 


after ■ declining by $3,000m in Minutes 
the-previous rwo weeks, accord- Guaranty i 


relationship 1 -"‘fa&iSeiOT , ; tfie^ nation' of the;entire NEJi board,, tneu;. p^omepis- ; - 
KBriWftJ^K^jfise^oBrd-and'- latf.by .-Sir Leslie Miiiphy, its . -Sir-Arthur has said the'new 
British Leyland is expected' fb - chalahao. -The discussions over board-did not feel it could play 
be-' resolved (-stujnriS witb.^be the future of the-BL7NEB rela- “Y useful parr in. the nnple- 
; later * MoFgan 7 yi(-jriifiirht:-Ttf-‘_2|H? cr Tf -' ta ^ t ^'* irn'aArn'TisI^, mn ™ mentation of-.BLs -.corporate 
announced that te was bw .xe^ponsih«4^f^,iooWfto?, oopstup ^Sve ^mtsnued spora- Iao ^ he , faa3 not made any 

^ ■#.. Ill noJ aim ■ • Tw'fc e. . - . /IlMlLtf* cm rn than ■ A lfhrtiiPn ... * —■ m - - 1 — — 


American interest rates .are bank’stareeti 

now Falling dramatically and ‘_-„ c 

the Federal Reserve-Board 1 is Sri? f 

having to face a crdcial and T?-** * wanimgtfaar it 

testing dtrfsibL. .. -■"t: tltis-mOQq _st.ctgD wthg.nd 


bank’s-targets. sharp prime, rate curs^^many 

'Some.-government economists banks bave traditionadly sought 


uw IUC rawcia.tonuimcu.ui tuv. Tn.li .iUu. - 

Industry Bill now befora Parc. Ind ^ s *?'. 
ti gumii- -and~ s chedu led.-up->4te Sir-rKei 


to keep their prime rates about-] enacrecL at the end 


a.in me jndustry.- ■_ ■’ Sir Arthur is .expected to re- 

.Ttp-.-tfe-—-SirrKeith Jbas-said .previously - jj-® 

of this he did not consider the BL re- relationship, m a review of the 



this 1 money stock growth' trend 1-1/20 per cent above the rate 
continues, then the recession for Federal funds. 


Sir Arthur Knight: taking a 


. If.the central- bankjmai nt ai n s • could-'be exceptionally deep. Several bank ' economists 

its tight money policies, or even .It stems quite likely now that -nmnted out today that seasonal, 
tightens policy, then the 1980 the White House may try to f actors may lead to a Easier 
recession here will undoubtedly exert some pressure on the Fed- rate 0 f money supply growth in 
11 he severe. But If. sh.e Fed owes to relax; its: tight policy' stance. cam ing weeks. At rite same uffle 

rpn nhne; |Aqn »ts policies, there could be a The- latest- unemployment ru ev talri there could*'be'no 
-1- LdLHvij ll/uli currency crisis. figures, showing a sharp rise of doubt the recession .was gadtier- 

_ _ j The dollar fell in the foreign £>-8 per cent last month in the ,’jja momentum. - 

Q OTPPTnPTlT exchange market here again, jobless rate to 7 per\cent;came The National Association- of 

vVlilvIIl today because of the continuing ^ r ® e White House,- purchasing Agents repotted 1 

• ,i 1 downward trend of -interest w ‘ u 5° bad expected a more that its April survey ^mwed.an. 

WITn I QHS)n5) rates. The Ffed drained some e caduaI upswing m'unemploy- exceptional decline in bookings. 
"* *•'“ v/WUlllltt funds from the money market, m ?. 0 ^ i in all sectors of new - business 

.The Canadian government perhaps, to'.indicate that it is r J° * orders- 

and Chrysler Corporation’s sub- eestng its policies and is 'r 3r J er st ^ es ^ a “ e positive Goldman Sachs and Company 
(Min., rhrvei.. ho.. a concerned to stabilize the teatures of The economic pic- armratelv reflected currency- 


tnonth. r -Uadqf. the-new . Act: he - quest.for Rolls-Royce treatment ,Rpard s MtiviQM last year to he strong ^ nc with |Bl~ 

can formally transfer BJ^ frojrr; to be “on .all -fours " with the .published liter today. • 

the NEB'ro thfe fieparttcenfc of circumstances surrounding the Total. public Investment in f lirr h er ri3Cm eqi 

- aero eng i n e group’s transfer. In "BL, including the £300m plar- 

- . . . IwtV r.. _I c _.l:. _;n _[. 


Industry. 


further £13Cm equity invest¬ 
ment between next year ana 


reaches loan 
agreement 
with Canada 


Sir J^cbaer,Td^dfes f ^'thqrJ^--' < ^J re ^^ ifiIit y /°r *ed for this . year,. iwU reach. 19g3 will be reviewed in the 
L chairman,'- ha*. - argued- S?* vSn re ^ IT ' £ ^ 0/ - 5ni ^ eod WW’ light of performance. 


strongly-for the company to be tne At the end. of last year the 

tnowed fro nr the -N£& to- die de- dustzjy Bill, becomes la w.- • -. g overrun ent -agreed - to .provide 

paitmedt. HssiXeqnest followed The-nevr-bo'ard; of the WEB£ up to £ 300 m;th«s.year in equity 
the. ponmrseraal decision to. ledvby:Sif Arthur;'Knight-as finance and to the conversion 
remove' loss^makuig'-r;Rd]Js-_:-,chainnan; has 4aken a tough of a £150m loan froth the NEB 
Royoe .. front-NEB; • - adnui»isti»--line---with BL.-Soon-after-taking" into equity. -. 
tioa'.!«pd teansfer; .-the ; aerpr., oyer the post Sir Arthur- said : • . The company’s, request for a 


Last year the company re¬ 
corded a Joss of £122.2m before 
tax. This reflected the effect 
of the engineering strike and 
other external sioppagcs- 
coupled with the strensth oE 
sterling- 


sidiai-v, Chrysler Canada have concerned to 

reached tentative agreement on do *!j* r - . 
government loan guarantees. , The Umied_ 
The government is now wait- ^ Ja .^ eD .^ f 
ing for Chrysler Canada to Slni. fell 
rlear the agreement with its 
corporate pai-ent and the ie !;- 

United States Chrysler loan sai 

guarantee board. “T 


dollar. ‘ ' • ture. He suggested the reces- 

The United States -currency s i° a ^onid oitly be miM. that 
has fallen by'more than 3* per the 'declining interest rates 
cent in the last three weeks wer « good news and a signifi- 
against a trade -weighted bask et caot f® 1 !! in the inflation rate 


of currencies. 

Bankers said that interest 


would be seen soon. 

Bankers on Wall Street are 


its all sectors of new business 
orders.. ■-*. 

Goldman Sachs-and Company 
accurately reflected currency • 
market drinking and put- its' 
finger on the Fed’s problem in 
a new report today.- It pointed 
nut that the interest rate spread, 
between the United States-and 
numerous European countries 
and Japan at/as narrowing and. 


rates are now falling more predicting that money market may continue to narrow, while 
nnMh. — - 1 -— rates wrtl he hiehlv -w«hii-i!e America’s inflation, rate -qon- 




•D,„ „ ’ j ,u„ rapidly than at any time since rates vriB be highly volatile America’s inflation rate -qon- 

Thc company ana the govern- t ^ e Second World War.- In less M( i -that the Fed, mindful of tinned to outstrip that of-mmiy, 

mem have been negotiating than four weeks the prime-rate- the dollar’s health, might strive other ' nations. ’. \ 

ab0 « kas faflen 2{ per cenr from a to slow the declining interesr If rhe Fed continues to secure 

ro2».L X «’ *“ oam 'Tl • ” 20-per cent peak and some rate pace from time to time. ’ slow money stock growth, hqw- 

“ , m ) but agreement has oeM short-term. rates have fallen by All the same the conventional ever, the currency market, may. 
delayed by the governments 5. per cent in the last month, wisdom on Wall Street seems be encouraged that .the pcos- 


chan four weeks the prime-rate- *h e dollar’s healtii, might strive 
has fallen 2\ per cenr from -a to slow the declining interest 


20- per cent peak and some 
short-term. rates have fallen by 
5'per cent in the last month. 


insistence on guarantees of the 

™[T ber °» ij*. i« Canada, de-jined sharply;' Meanwhile, 
Talks are contmuing. t jj e Fed’s policies have secured 

The United States .govern- a sharp.slowing of the nation’s 


on Wall Street seems be encouraged that , the pcos- 
tbat the prime rate by pects for a substantial inflation, 
e end of the year will be in reduction here are brightening' 
i 11 to 14 per cent range. and foreigners may as a result 

Chase Manhattan Bank today, continue to hold .their, dollars,- 
id.it was cutting its prime The dollar slipped' a.'iitge. 
.re to 18 per cent from 181 against European currencies, in 


sat the pcos- 


deriined sharply. Meanwhile, the end of the year will be in 
the Fed’s policies have secured an 11 to 14 per cent range. 


ment' is also discussing the 
possibility of a 51,500m 
(£660mJ federally guaranteed 
loan to Chrysler. 

A decision by the United- 
States loan guarantee board is 
expected to be made later this 
week. 

400 workers go back 

Shop floor workers at Ran- 
somes and Rapier, the Ipswich v/'JUL kJVvftyi 
constructional engineering com- ‘ ’ , ... 

pany, have accepted an improv- By Caroline Atkinson 
cd offer on pay and working' A further de 
conditions and return to work budget this -year i 
today. The 400 workers were necessary if the Gove 
locked out nearly two weeks to meet its' borrowii 
ago because they refused to call 
off a series of strikes and an 
overtime ban. 


money supply growth rate. said, it was' cutting its prime 

.MIB, the measure of most rate to 18 per cent from 181 


K 


Economic reports raise doubts 
on scope for further tax cuts 


iT< 1 




A ’ further deflationary treasury a 
budget this -year could be. mittee dr 
necessary if the Govertament is Treasury’s 


Last week’s report by the Although James ■- Capel. *be- 


treasury and dvil service com- lieves that on unchanged poli- 
nrittee drew attention to the cies . the Government would 


apparent 


to ' meet its ' borrowing target, estimation - of North Sea oH 


exceed its borrowing target fay- 
£L500m this-year, ic says r in 


Manufacturing industry ‘will have 
to make further investment cuts ’ 

Edward Townsend. : • sist of purchases trf replacement Possible orders apsociaied 

Leaders of Britain^ mprhani equipinent deferred from earlier with the nuclear power stations ■ 
r^i * S*i!L£L z? piaos' and will pot necessarily being built at Heysham, Lanca- . 

SciiJ* Sro ShSneS * herald the. beglimiug pf a sm- shire, and Torness in Inverness- 
S5K ^^\srssn - — w****^. . . • fbire, • have nor been included 

warning that the. fait in manat. .The. report stresses that the JJe'renortf^L? wau1d S aive^a 5 
facturing industry • investment combination of-a strong pound ««»,■«,wjr jmnres* 

this year wHl besuhstantielly and-high . cost.inflation con- • 

greater-than, the 6rl0. per cent tinues to bit United Kingdom. I JnJBt-flS rh^induscr? 
forecast by the Government. - exporters. .By the middle, of wrk available for the industry.. 

'The latest report-from the last month,, the deterioration in.- Export business is not 
engineering industry’s tripartite S£?l p t t ^ v ? ,iess c0 “P«f ed expected to suffer so badly. The . 

short-term trends working Wlt ^ *37? hadybecome 2& per report - points out that one 

Pf«y>. published ' today, says'- §fJ'S SaiSfvfest'S?* ■ result of increased political - 
that tire worsening rate of cost" fj P* r ^tension in the world has been . 
loflaLkm, high interest .rates SJ5L to increase.defence speuding in 

and the effects of the steel JfP“* f: ^ ure5 ■*» 001 ** many countries which could 
strike Sre squeezing' liquidity £Lw5uf 1 S°3S®f 00 ^ W generate, additional export' 
and profitability r and compames. vemcies ana. snips. ... demand. For 1981, export orders 

wtH-be_forced rato making fur- The Working party adds: should remain close to their 
tb'er cuts in investment plans. ‘The marked increase in Japa- late-1980 leyeL . v 

Since. the Department of tn- ■ nese competitayenes?, vyiiich has Latest employment figures 
dustryV investment' intentions been boosted, recently by the show that mechanical engineer- 
survey of last November' and . appreciation of, both sterling ing cut its labour force by 
December., inflation Juts -wot>- and .the dollar; against the yen 39,000 between December 1978 . 
enqd^oil prices have risen and ■ will almost certainly lead- to . and January 1980 and more cuts 
sterling; has' strengthened, the further growch in the Japanese are certain .as a result of rhe 
working party says. This has re- share of available business?’ • 30-20 per cent decline in output . 
diiced die’Willingness, and abil- Home orders’for mechanical Recast for 1979-1981. 
ity ptmanufacturiog lodustry to engineeruig products are ex- The industry has reported a f 
mvesr. • . pected .to: suffer-another -steep- sharp dedine in vacancies for • 


according to stockbroker James revenues: It suggested that the today’s economic assessment- 
CapeL ■ ‘ Treasury - was overoptimistic. that ir does not think .the 


M & G profits dip 

Interim profits from M & G 

unit trust group show a small this Parliament. Stockbroker ]ic spending aits smaller man 

reduction at the pre-tax level to Phillips and Drew 'says in a the Government has assumed, 

£l.lm compared with the corre- report published today that it there will be correspondingly 

s pond ing six months. However, expects much bigger govern- less money for cutting Income 

ment revenues from North Setf taxi . • 

dend because of the need to 0 jj over the next four years The Treasury appears to 

retain reserves against possible than the Treasury has assumed assume much lower oil produc- 

tnx liabilities in one of its over- j n its medium term financial ooa in 1983 'and 1984 than ex- 

scaa insurance companies strategy. pected by many private fore- _ . 

If the Treasury is. correct casters, and a higher pound, spending -allowed for only a 
Hunts’Swig’S link Phillips-and Drew says there This leads to a Treasury fore- small redaction in direct pafalic 

is. unlikely.,m be the scope, for cast of £4,750m oil revenue in. sector spending on goods-and 
The Swiss Bank Corporation income tax. cuts which are 1983/84 compared with the services. MPs wiU no doubt, 

said it was not cooceracd over included in the Government’s Phillips and Drew forecast of raise these points in the public 

nniltimillion-dollar credits it strategy. ‘ £8*250m (at 1978/79 prices), 

awarded the Hunt brothers who 
were involved in huge Ameri¬ 
can silver _ deals. The bank’s 
total credits to Mr Nelson 
Bunker Hunt and Mr William 
Herbert Hunt at one time 
exceeded S200m l£88m}. 


CapeL Treasury was overoptimistic. tnat ir aoes not tlunk .we 

Other economists today prer _ about the likely future growth Government should have a mini^:- 
dict that if the Government's, in the economy, and about the budget to recoup the money.r| 
assumptions about North Sea. cuts to be made in public spend- James Capel believes that this . 

oil revenue are correct there ing. might merely lead' to & worse i 

will be no room for tax cuts in If growth is lower and- pub- cash Crisis in industry. . -r j 
this Parliament. Stockbroker lie spending cuts smaller than There is growing- sced deism 
Phillips and Drew says m- a the Government has assumed. B ^ Government’s nro- 
report published today that it there will be correspondingly a °° ut 

expects much bigger govern- less money for cutting income Posed public spending cuts, 
ment revenues from North Sea ' taxi James Capel expects that there 

oil over rhe next four years The Treasury appears to may be a significant breach,-of 
than tbe Treasury has assumed assume much lower oil produc- cash limits, this year. .Phillips 

in its medium term financial non in 1983 and 1984 than ex- and Drew -points out that the 

strategy. pected by many private fore- latest white paper ott. public 

If the Treasury is. correct casters, and a higher pound, spending -allowed for only a 
Phillips-and Drew says there This leads to a Treasury fore- small redaction izr direct public 
is. unlikely.,so be the scope, for cast of £4,750m oil revenue in. sector spending on goods rand 
income tax cuts which are 1983/84 compared with the services. MPs will no doubt. 


mmmm 


strategy. 


runup 

£8^50i 


im (at 1978/79. fences). spending debate tomorrow.: 


: OECD chief Welsh plant restarts 


Danish package 

Denmark's Social Democratic 
minority Government has 
reached agreement with three 
parliamentary parties on a new 
package of economic austerity 
measures. When the package is 


optimistic oftpr rpopiv 

on the West "“Ilff 

From Harry Debclius pany which went into receiver- 

Madrid, May 5 ship a year after getting the 

Pessimism about the Western Welsh Development Agency’s 
economy was unjustified, M. biggest investment have bought 
Emile van Lcnoep, secretary part of the plant and restarted 


after receivership 

Former directors of a com- been raised in Parliament'.arid 
pany which went into receiver- is to be investigated' by the 
ship a year after getting the Commons Public Accounts 
Welsh Development Agency’s Committee next month. ' 
biggest investment have bought The agency " invested- £2 


presented 


l parliament» next week ihc 
Government should then com¬ 
mand 90 votes out of k possible 
179. 


Folketing general of the Organization for production. 


The agency investetT" £2 
million in Leiners in February 
last year when it was" Owed 




Citroen closures 

Automobiles Citroen, one oF . w , •••-»» 
the three car building divisions sponsored 
ol the PSA Pcugeot-Citrocn 1 •- - 

group, will close its plants for 
five days this mouth because of 
declining demand. 


Economic Cooperation. and The four directors Involved £800,000 by the company. The 
Development (OECD), said at are part of a merchant bank- debt was for services like gas, 
yesterday's opening of an inter- backed consortium which has electricity and steam prbvided 
national symposium on indus- paid the receiver more than by the agency to the factory and 
trial policy for the 19S0s._ £700,000 for the photographic for rent. ■ 

The week-long • symposium, gelatine business of P. Leiner - Tbe agency is die-landlord ot 


The week-long • symposium, 
organized by Spain’s Ministry 

of Industry and Energy and I gelatine makers who were once 


Tbe agency is die -landlord of 


Baa 


i by 
enhance 


Che OECD, 
understand- 


gelatine makers who were once in Mid-Glamorgan, where, 
world leaders in their field and Leiners occupied a 24-acre site, 
who won three Queers Awards As landlord and i provider of 




haw rhe industrial I to industry in the 1970s. 


policies of the west can improve 
economic and social welfare. 


The consortium is headed by 
Mr Marshall Kaye, a manage- 


services tbe .agency will again 
be involved in the new venture. 
The directors of tht new corn-, 


CCGB contract K mat me real uiconus iua» 

NEI Rcyrollc of Hcbburn on suiting from higher nil prices 
Tvneside Has been awarded a does not fait- on profits which 
[2m contract for auxiliary are essential for the generation 
switch'tear ro be used in the 0 f new investmehc. but that it 
Drax B power station in York- is absorbed by alT income earn- 


mi- war snail Kaye, a manage- me directors oi tn anew corn-, 
. M. van Lennep said: me m consultant brought in by pany, called Leiner Gelatins, 

importing countries must see to the four directors as rhey put said chat they had now. readied 
it that the red income loss te» together their reconstruction ’ agreement with the wDA" pn 
suiting from higher nu prices programme after the receiver leasing the part of the factory 
does not fait-on profits which called in. The WDA’s which they needed. Production 

are essential fot^the generation ear ^ier link with. Leiners has was going ahead • immediately 


driced the wiffingness. and abil- Home orders’for mechanical Recast for 1979-1981. 
rty ot manufacturing industry to engineeruig ^products are ex- The todnstry has reported a f 
mvesz. . . pected.to:suffer-another -steep - sharp dedine in vacancies for • 

“If,, as expected, -interest fall -in the 1 "latter, half of this skilled workers but,-the report, 
rates are eased in the' latter year and by the 'end' of '1981 says . r this reflects.’, lower 
part of ’198# a partial recovery orders are still expected to be activity .and not any fupdamen- 
o£ investment plans'could occur 10-20 per-cent below the aver- cal' improvement in the supply 
in 1981. This will probably con- age 2979 leveL ■: . : - ’ of skilled labour. 


jyiu imposes anti-auuiping duty 
xm US company’s fibre imports 

By Bill Johnstone missbn, the permanent anti- jobs will be lost in the next six • 

' The European' Council oF dumping duty applies only to months. '■ 

Ministers in Brussels has im- SL^KIIISiiS^ISISSwSf^SS ^'J-ast months Lancashire lex- 
posed .-p-_ ’ 

^duty^m ™ofibres S^Ia. ,„d Japa». bad either Resent “S indosr^ 

w*> .Europe.by Cyanamid, the been found not to fee dumping .and calleiTon-Mrs Thatcher to 
American company.- . ' or^d agreed-to^merrase their establish a small working party, 

*' TbeCduocii has set a levy-of priC ®7 '• ' '^V ' “P of representatives of 

13.7 per cent'oh discontinuous - Poetical pressure has iuteff^. G^vernaieiit, civil service and 
sactylic -fibre, -compared to -a. figd fwec the;P»sc few^ hmixtiyi an inve5Li ' 

L Divisional - anti-dihnping • duty •. ^ ?° me PS»!^A W prevent textiles. - ; 

of 7 JZ per-cent which it intro-- h»port%> which .'are said- to be The-highly competitive world • 
k _ ~ ,,, i ■.- A' rt ' n .k.i' weakening the-structure-of the .market has been further aggra- 

tfee ehe pceviously set at .26.8 Confederation,:45D,000 jobs, in „ ■ • .. . ' 

r per epht.. ,• * ' *,»..’, Britain alone- could be at- risk A 'European textile industry 

’The ‘move by the council ttQ le« pome firm policy on-ca^tianons show tfeat..by .the 
comes in the wake of a 200 Daae ' wor ^d trade in textiles =■ o^. last, year* American. 

^rofub^Sd b?C£RFS^ devakiped coming.-Penetration in the European- 

bSg ... the -decade. . . •; ,J market "JJ 17 per cent on 

interests of Europe’s. 11 main . In the last -six- months of Vent IT y recorded 

■ fiferfr-makers. Xhe dossier con- 1979; 31,000 textile .workers J f CT .■ - . . 

rained numerous cases which were made redundant in Britain /The latest move by the Com: 

they considered to be examples with many thousands- employed .mission has been requested by 

of. textile dumping by United on short time. The'TUG’s prey-most■'European countries in-: 


shire. The Central Electricity 
Board has awarded contracts 
worth £4.5m to NEI in the past 
IS months. 

Zimbabwe investment 

Mr Robert Mugabe, Prime 
Minister of Zimbabwe, said 
yesterday in Bulawayo that he 
welcomed foreign investment, 
but it should be Zimbabwe 
orientated with tiic majority 
shareholding retained domesti¬ 
cally and profits reinvested. 

Wall Street up 

Tbe Dow Jones industrial 
average closed 5.38 up yester¬ 
day at 816.30 on a volume up 
to‘34.09 million from Friday’s 
28.04- million. 


ers on an equitable basis. ■ - 

“Much more attention must fi pQ-fG ( 
be given to providing a general kJ 1 

climate conducive to private _ . 

investment and risk-taking By Arthur Reed 
throughout industry, _ including Air Correspondent 
the promotion of innovation A warn ing that 
“The internationalLsarion of States cou id be fi 
industry wiit be a _permanent Quec-like consortiu 


Fears of aerospace metal cartel 


.States -producers- . ‘: , 

.According fo lie.EEC Com- 


Christmas 
cards ‘threat’ 
from Russia 

By Derek Harris •• 

Conimerdal Editor 
'■ ..UnleSs the printing industry 
quickly completed a ‘ case 
against- what it drifted were 
unfair iznpons of Soviet-man u- 


tCctious-.are >pessnnistic and volved in the production of tex- ; 
conclode that-'4\further 60,000 tiles. V 


, , - _ | . - ku *uvw ■“ « ■ * ■* * »» * “ ■«•. ■ »»»«»«■■ a «4 P Stf Uf - ■— rf M y W ■ OHIO uvuuu uvi w ni.u|/[/^y mi 

A warning tnai tnc unicea ^ ir the mercy of foreign gdv- the fragility .of/chromfum ^up: tjme. Mr Cecil Parkinson^ Mini- 

States ,could be faced mth an ern£D ents for our oil supply. L " plies. ... ' 5ter t oe Trade, told die British 

l “- It JR? 1 " Piam ^at withodt ; with coba]ti “the- scenario is Printing IndiStries Federation. 


feature jf struaural cha!^ in pric^ 0 f some metals, parti- an intelligent'national minerals ■. ^ ; ", 

the 1980s chat will need to be cuigj-jy chromium and cobalt policy now We will become in- gloomy*. ..Tbe United The federation has com- 

recogmzed in framing indus- use( j j n aerospace manufac- creasingly ’vulnerable in this States was 97,per tent iftfeorp plained about imports of cheap 

trial policies. . ... _ rare, has been given fey Mr critical area tooJ* •- — i dependent,. . and’.’ .the major tards from Russia which: _l_ast 

“The international flow of Harry Gray, chairman and Government sanctions-against 'source of supply was in-Zaire; 


Opec-like consortium to fix the 


trial policies. 

* The international flow of 
technology and the patterns of 
industrial investment across 


dependent, . and ..the 


bards from Russia which- last 


--- - - _1 , I jUiltiOi LU UiW'WM OiMIHHVM % «IV 

process of structural change writing in his company 

and adjustment .within and f 
among enterprises, on a k world 
scale that- holds promise dF 
much greater mutual benefit.” 


larry Gray, chairman and Government sanctions Against 'source of supply was in-Zaire; year rose to 522 m3 Lion. This 
:hief executive officer of Zimbabwe-Rhodesia were lifted a country with'a history of in- is 3 per cent of the total 

- - , , . “The minerals situatiou is In mid-December, hut*. whHe stability.' Secondary -sources,' Christmas card market and 

national boun darie s retlect a | y - m ;i a r to the oil situation ”, he they were in effect Russia-, coo- -like Russia: and Cuba, ■ -were between 10 per cent and 13 
r ' " aid, writing in his company tinued to deal with that conn--,--“hardly reassuring alternatives'’, -per cent of the lower-priced. 

■ sector of the marker. 

. Mr " Parkinson has told the 
federation*. “I must-point our 
-to you the risk-that, unless the 


tinued to deal with that coup- ;-“hardly reassuring alternatives’. 


Banking on the BSC’s new cha&an 


THE POUND 


Australia 5 

Austria Sell 
Belgium Ft 
Cmada S . 
Denmark kr 

Finland M*k 
France Fr 
Germany Dm 
Greece Dt 
Hongkong S 
trclaittf W 
Italy Lira 
Japan Yn 


S.IEJ 

30^0 

69.75 

2.72 

13.15 

8.80 

9.75 

4.24 

97.00 

11.40 

1.13 

3975.00 

567.00 


Netherlands Gld 


10.93 

1,09 

1SS0.0O 

542.00 

AM 


Norway Kr JL5S 
POftuffd'Esc- 113,00 
South Africa Rd 2,04 
Spain Phi lfi 3-50 
Sweden Kr 9.*S 

Switzerland Fr 3.96 
USA 5 2,30 

Yugoslavia Dnr 51.30 


-Uaie* ror iinall OfllominaUBii hank 
notes only. “* aupnma *rg 
Barrlay Bnuk tatenwUonoi Ufl. 
DllTcivnt wlw apply Id lnvcllnn' 
ciimuo« and oihcr foreign currency 
biulnoa- 


Cuntimied from page 1 

The best known Lazard part¬ 
ner is Mr Felix Rohatyn wbo unfair-comped, 

engineered many of-.the deals left to join Lazard*'.': ■ • "In Ime with-his-share of the be too late to affect 

timx, through acqmation^ made TherB are some personal’ Bmtetf bank’s capital. Mr the 1980 market. 

International ^Telephone and e q uity relationships among : MacGregor’s stake is said to „ However sympathetic the 

Telegraph sut* a giant. He abo sQme of the p artners ^ bind fee sm^ll. Government may be to your case, 

worked for-tile City. of. New the London. Paris • and New ; ! Mr .Wise said that Mr the necessary investigation will 
York and did more than any York brandies together, -but 'Eohatynwas never' paid bvthc 'have “to' be rerried oiif "by thV 
other mdividual to try to re- r hey are in the main: indepen- - City of New York and con- European C om mission and can- 

structure the city s finances. dent insertions, . , - 'Untied worlf at night and in IboThe done overniabt." 

But Lazard never received a In New York there are 2S> his spare ximeJor.the hank. Hfe- 


Telegraph. such a giant. He also 
worked for tile City. of. New 
York and did more than any 
other individual to try to re¬ 
structure the city’s finances. 

But Lazard never received a 
penny when Mr Robatyn was 
off .saving his favourite city.' 
Nor has it received compensa¬ 
tion as it will in the BSC deaL 


general partners who receive' i said ot? Me MacGrcznr: We 

varying ; shares of the firm’s'' do not pee joining; BSC-as pub--.--—- -— 

total 'income and the mini norm Kc service. This is a cn^oany [ held with, the Depart mej 
each year is said'to be 5500,000 that aims- -W ntakr -'I Trade's antidumping unit 


botTraT done'"dveriifght.” 

.. The. iederation_ is. .now. con¬ 
sidering Mr Parkinson’s sugges¬ 
tion .that further discussions-arc 
held with, the Department of 


NESTLES. A.; 


. Cftara and Vevey (Switzerland) 


THE 113TH ORDINARY GENERAL MEETING OF SHARE¬ 
HOLDERS is l;o be held at ,'3.00. p.m. on :Thursday, 22nd May 
1980, at the “ Palais de Beauiieti ” LAUSANNE (SWITZERLAND) 


ri | AGENDA - : 

.1. Approval of the AccoufTfs. laOFTS afuT.df 'the .Annual Report- 
,2. Release from responsibility of the ; Board.of .Directors and oj 
\'. the MAnaaemenL, 

3. Decision .regarding the appropriation of the net profit. 

4. Electiona"in accordance with the Articles ot Association. 


The owners of bearer shares may obtain their cards giving 
.admission to. the.general meeting (with a proxy) at the Com 1 
party’s . Transfer .Office in Cham up to Monday. 19th May 1980 
at noon,- at .the latest The cards will be'delivered against the 
statement of a bank that the shares are deposited or upon 
deposit of the shares in the offices of the Company where, they 
will remain blocked until the day after the general meeting. 

.The report.Nestle 1979 with the ennual report ot Nestle 
SA (comprising the Balance Sheet end the Profit and Less 
Account .with Comments, the Auditors' Report and the proposals 
for the appropriation'of profits) is available to the holders of 
■ bearer shares as- irom-5th-Mayr 4980.-at the-Registered Offices 
at Cham and. Vevey, mid as'from the 7tfi May - at the Offices of 
the Paying Agents of the"Company. 

, The holders oF registered shares whose names are entered 
In the Share Register will, within the next few days, receive 
at--their—lest--address communicated to the Company, an 
envelope -containing the Notice for the General Meeting, 
together" with a form 1 comprising an application for obtaining 
‘ the card giving, admission to such meeting as well as a proxy; 
On the other hand, the aforesaid report will be dispatched a 
• few days later:' 

The shareholders are requested to address any con- 93 - 
■ pdridence concerning the General Meeting to the Transfer 
_. Office ot ttte CompanV at Cham (Switzerland'.. 

: The Board of Directors. 

■Cham and-Vevey, : ;. 

' -5th .May 1980 ■ 
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Saudi Arabia 
launches 
£110,(H)0iii 

plan 

King Khaled of Saudi Arabia 
has launched a third five-year 
development plan which will 
involve spending of £110,000m 
over the period. 

The Saudio state radio has 
reported that an - additional 
£22,000tnhas been put aside as 
an “ inflation factor ”, bringing 
the total expenditure envisaged 
to £132,000m or about £22,000 
a head. This plan is distinct 
from the state’s a annual opera 
tional budget which amounts to 
£20,000m this year. 

The previous five-year plan, 
originally involving £61,800ra 
was outpaced by inflation, 
forcing the Government to add 
£26,000m to the budget. 

Mission to Athens 

A British trade mission led 
by Lord Jellicoe, president "of 
the London Chamber of Com¬ 
merce, has arrived in Athens 
oa 'a visit lasting six days for 
talks with Greek ministers, 
bankers and business leaders. 

Iran oil sales 

Poland has offered to sign a 
10 -year agreement to 'buy 
Iranian crude oil according to 
Tehran Radio. The offer is 
believed to have come through 
a Polish trade- delegation visit¬ 
ing Tehran. 

Italian wages rise 

Italy’s automatic wage escala¬ 
tor index rose a record 12 
points during the three months 
ended in April. This boosts 
v.’?ges of all Italian workers by 
18.668 lire (£1.45) a month 
beginning in May. The escalator 
grants automatic wage increases 
-o' help workers keep up with 
the cost of living. 

Dutch deficit 

The Netherlands’ visible 
trade showed a deficit of 225m 
guilders (£4726m) in February, 
compared with a 40m surplus in 
January and a 255m deficit in 
February last year. In the first 
two months of 1980, visible 
trade recorded a 185m deficit. 

No imports baa 

The West German govern¬ 
ment firmly rejects demands 
for restrictions on Japanese 
imports, Herr Dieter von Wuer- 
zeo, state secretary at the 
Economics Ministry, said at an 
international video equipment 
tair in Bonn. 


Changes in regional development 


By Peter Bill 
Industrial Editor 

Government regional incen¬ 
tives are playing a much less 
influential role in the location 


attributable to regional policies. But even in the heyday period 
Since 1971, the report said, of regional investment policy— 
the volume of movement of -between 1966 and 1970 —the re¬ 
companies was much lower than port said that it ‘was impossible 
ir hcl been previously and -the to distinguish with any coxtti- 
destmauons of move were no dence how much of the in- 


of expansion of businessm an. dbsely associated with creased share of investment on 

their creation in the assisted lo “ scl - ~ ... - -- 


areas, ■ according to a working 
paper published by. the Depart¬ 
ment .of Industry. 

Against the background of 
the changes implemented by 
the Government. last summer, 
which redefined, the assisted 
areas and which is being 
accompanied by. a reduction in 
the level of assistance to devel- 


regiooal policy measures. the development areas repre- 

Instead , the most marked - seared net national investment 
feature of employment change creation and, taw muc h w as 
generally »ua movement of- simply -diversion- of investment 
companies within it had been that might havje taken place 
the preference ■ for locations >■ elsewhere if regional incentives 
which were.outside the conurba- had not existed. _ 
tions. . The report concluded: * As 

The -sudy stated that lp«e a short to raetfium term mea- 
was strong evidence of an in¬ 


crease of about 6 per cent hi 


opment areas over the next, the share--of investment. taken 
three years, the study ;. con_ by the thire6 main assisted areas 


eluded that' ranee 1971 _ there 
have been big -changes in'the 
pattern of -development. 

The study, concerned- with 
measuring the effects 'and costs 
of regional incentives—-espe¬ 
cially over the period 1971-76— 
said that while there appeared 
to have been a broad improve¬ 
ment in the general position of 
the assisted areas' during the 
1960s and 1970s, it was hard to 
judge how mud* was directly 


sure to increase employment, re¬ 
gional'investment incentives ap¬ 
pear to be a more costly, mea¬ 
sure even that reductions in dir¬ 
ect taxation. \ .* 

. “ But if long term employ¬ 
ment gains associated' with in- 

__ creased investment and any- coh- 

___ _ at least ‘ tributioos which it makes to 

20 000 ann uall y oh a cumulative - increased competitiveness can 
basis during the period 1966-71,.’ be taken into account^ it appears 
and by about 11,000 on the same probable that regional invest- 
basis over the following five, meat incentives, under most 
years might have been ex- economic circumstances repre- 
pected on the basis of trends sent an efficient use of re¬ 
in the 1950s. . sources”.- * ■ ' 


of Scotland, Wales and the 
North from- the- mid-1960’s to . 
the mid- *1970*s. '■ m 
There .was also evidence that. 
employment was Mgber in "the 
thr ee main areas . by a 



Two-way 
‘sheltered housing’ for elderly 


A two-way- speech- system 
which can reduce the isolation 
of elderly and infirm people 
living on their own has been 
developed by a Yorkshire com- 
backing from the 
Research Develop- - 
ment Corporation. 

It offers the .possibility of 
extending tile, concept of 


Technology News 


.The resulting design pro- 
. duces the equivalent pf 13 mil- 
’ lion wafts of heat annually as 
a byproduct of the system' of J 
generating 'electricity at’a-sav¬ 
ing of frfel'oB, currently valued 

- «t£15-mklians. '• - 


people in this 5-per cent were 
cared for communally in staffed 
sheltered housing.- 

-- Soon there would be oyer 10 _ . 

•‘sheltered housing”, in which million people of retirement SOraT ejMTgV 

- -------- ag e in Britain, or about 18 per 

of the -population.' For 


Storage system for 


groups of apartments or houses 
are in touch with a warden who 
can respond to emergen ties 
signalled by an intercom-type 
system, to a wider sector of the 
community. 

Tunstall Byers 8c Company 
of Doncaster demonstrated the 
new system, known as Piper, 
in London last week. For rT • j 
sheltered housing project* tlie tLCUt SHKt pOWCT 
system offers new facilities' hi nation 

which can- be introduced COIHDlIjaDOn 


cent . _ . 

those outside the sheltered 
schemes, alarm and voice con¬ 
tact could now be provided by- 
linking individual homes via the 
public telephone network to 
remote control centres. - 


immediately; for -wider use, 
the equipment would need to 
be adopted by organizations 
which would install and 
monitor tbe equipment as a 
service, possibly for payment; 
by private users. 

Piper enables Sheltered hous- - 
ing schemes to be. more 
responsive, in that the warden 
can remain in touch with dll 
the dwellings under his or her 
care while moving about from 
place to place. This is done 
by clipping the warden’s port¬ 
able master unit .on to any one : 
of the wall-mounted speech 
units in any of the sheltered ' 
dwellings. 

This flexibility is added to 
the customary benefits of the 
sheltered schemes, where 
alarms can be signalled (by 
pulling a- cord, for example) 
and two-way speech contact 
can be maintained between the 
resident and the warden. 

Until recently, Tunstall Byers 
spokesmen said alarm and com- 


Tbe first combined heat and 
power station to be built by 
the United Kingdom.’*’ elec¬ 
tricity supply industry, offic¬ 
ially opened - last week in 
Hereford, is a classic example 
of modem . control technology, 
working with conventional 
power engineering. 

The project cost £5ro .and. 
took two years .to biiild. Ir- was 
designed by -tile Midlands 
Electricity Board (MEB) to 
provide steam and hot water to 
local industry in' addition 'to 15 
million watts of electricity fed 
to die local grid. 

From one system the.'elec¬ 
tricity demand of the general 
network is satisfied while the 
exhaust gases produced during 
that operation - heat - water _ 
which in turn is supplied to 
specific local industries. 

At tbe heart of the semi¬ 
automatic- station are two ex¬ 
haust gas boilers able to har¬ 
ness die energy from the 
exhaust gases at 450*0 -While 


municatioa systems for the. pro-. ..producing 5244Kg of -steam-an 
tection of the elderly had been boor. The steam is raised to 
available for only, about 5 per . 235”C before. ’ .being passed 
cent of the retired population through a network of piping to 
of the country. Most of the the local industries. - ' - 


Heat energy from the* sun or; 
other Bounces can be stored for 
unlimited periods using a 
“chemical heat pump” deve¬ 
loped by Rtockcor of Redmond, 
Washington*, under contr act to 
the United States Department 
of Energy. 

; This system uses ‘solar, off- 
peak electrical or industrial 
waste beat energy to separate 
a liquid chemical .compound 
into two separate - chemicals. 
After • separation, tbe two 

chemicals' can be stored' in¬ 
definitely’. 

' Since the chemical process is 
reversible, the energy can be 
recovered (at between SO and 
90 per cent efficiency) by re¬ 
combining tbe .two chemicals. 
A Cbemical heat pump could 
store energy in the summer 
from the sun or from off-peak 
electridty for later use; and 
could' also be adapted to use 
solar -energy or waste beat for 
air conditioning.. 

Roc±cor . was formed as 
Rocket Research Corporation in 
1959 to supply small rocket 
engines for spacecraft control. 
The company has since diversi¬ 
fied into other fields and in 
: particular into - energy tech¬ 
nology. . 

Operation of the chemical 
beat pump has been demon¬ 
strated in. a laboratory proto¬ 
type, using sulphuric acid and 
water as the two chemicals. 
Next step -will be a pilot 
demonstration system. 

- By Kenneth Owen 
and Bill Johnstone 



letters to the editor 


Effectiveness of 



True source 
of fanning 
surpluses 


Shaikh Yainani: holding talks 
in-Riyadh- 


Ministers 


review oil 
strategies 




Extracts from the statement 
by the Chairman, MrPG. Walker 


SUMMARY Of; RESULTS 1979 1978 
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Premium Income *1849 J 83.4 

Total Funds (Market values)" 1,146.6 1.007.5 

- Payments to policyholders - 93.2 81.0 

Dividends perSp share (gross) 9.34p 519p 
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Our aim was (« continuous growth, and this v.c 
have achieved with a further advance in 1979. Total 
nevypremiums for tin: Group were£65.1 to, 

including an encouraging increase in new annual 
premiums. The. is of importance focai&csuch.. 
business, unlike lhai secured tn single premiums, 
provides a continuing Bow of premium income in 
luturevears. 

The ordinan life market during I9~y was 
dominated by business cvtnnccicd w ilh 
home-buying. In addition to ihc endowment and 
mortgage protection busine*associated with loans 
from building societies, we were able lopracmic 
considerable business by making funds available 
through our top-up mortgage scheme. - • 

Thevaluaiion bans has been strengthened and 
bonuses for all our major classes nt u ith-prolit life 
assurance and pensions business have been yet again 
increased lo new record L-vds. 

A significant development during the year was 
the rise to prominence. if'Small Sell-.Administered 
Schemes"'. These arrangements uOovi Mime part of 
ihc pension fund money lobe invested directly- 
hick into the businev. it required—whitsienabtine 
the enipktvcr to lake- adv.inuevcl ihc security and 
service provided by an insurance arrangement. To 
offer a comprehensive Tange ol ancillary sctvkcs k«r 
such scheme* we established a funlicr aubstefiary 
cnmpanyi Sumrust Limited. 

- Sun Life Rations Management funds under 
management increased during lyTy bv nearly 5»J°o 


making nurs the sixth largest managed, 
fund amongst those opxaicd by life offices in the 
United Kingdom. ,Twu new specialist funds# Stock 
Exchange Seoiritisd-undand 3 Property Fund- 
werc introduced towards the cod of the year. 

Onrspousocslripyrogranunc continued, with ' 
further imulveiocnltnaiiiashaivi badroinloo.1 
congratulate lh« bunXifc SOamhawe Band, a 
Bri-tbUmsed brass band, on Ibcir victory in the 
BBCTdevistun ‘Be* of Brass' senes last subvtkx 

Our advertising campaign has attracted much 
oonimcm. and our broker friends haw been able to 
capitalisc on the friendly, approachable image 
pro/eeled by the Man-tn-Uic-Sun and the 
Man-in-i he-Mwa. Many people thmuglioul the 
United Kingdom lurve become familiar w rth ihese 
character*. 

Dh idend restraint was removed as from 
1st August and the Directors were, there fore, able to 
dedare a substmihdly increased dividend of 
4.«p2bl ip per share for the second half-yeti The total 
dhidend for the ycanyas b.53o7p per slutre. 
cv|imalem to a b tal.grow-dividend of « J381p per 
share w Inch represented an iuerease of 60% over - 
the equivalent gross (nr 1978. 
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Vienna, May 5.—Oil ministers 
of the Organization of Petrol¬ 
eum.' Exporting Countries 
(Opec),- meeting in Taef, Saudi 
Arabia, from tomorrow unci! 
Saturday, will not detide on 
immediate price rises but review- 
long-term.strategy of prices and 
production, a spokesman said 
bere today. 

Mr Edward Omotoso of 
Nigeria, said, that the long- 
range plans provide for auto¬ 
matic* price rises based on the 
dollar exchange value, inflation 
rates and economic growth 
statistics in the main indust¬ 
rialized countries. In theory 
tbat system should also foresee 
price cuts- 

However,- such a programme 
requires a unified oil price that 
is hoped to be achieved at the 
regular Opec ministerial con¬ 
ference due to be held in 
Algiers on June 9. 

The Opec secretariat is not 
in a position to give an average 
oil price at this rime ”, Mr 
Omotoso said, referring to the 
unsettled price situation in the 
wake of the last Opec confer¬ 
ence 7n Caracas Venezuela, that 
failed to reach a consensus on 
price. 

' Tbe Taef meeting comes at a 
time.-when Opec*s oil prices are 
in disarray. 

Saudi Arabia, one of the 
organization’s biggest pro¬ 
ducers, announced plans to 
raise its price from S26 a bar¬ 
rel. "ainid reports it may call on 
otber Opec members - to cut 
prices in order to restore some 
balance to the chaotic system. 

Mr Omotoso denied reports 
that another Opec conference, 
specifically discussing prices, 
would be held in Taef or else¬ 
where, ■ saying there would be a 
number of additional internal 
meetings concerning prepara¬ 
tions for the Opec summit con¬ 
ference and administrative 
matters. 

Tbe Opec summit, to be at¬ 
tended by heads of state and 
ministers of ■- the 13-nation 
group, will take place in Bagh¬ 
dad, Iraq, in November to com¬ 
memorate the 20th anniversary 
of the- group’ foundation. 

The Baghdad celebrations 
may coincide with the establish 
ment of Op'ec’s own news 
agency, Mr Omotoso said, add¬ 
ing that the news service would 
be operational before the end 
of the year but could not say 
if this would be before or after 
tiie summit. AP—Dow Jones. 

Shaikh Ahmed Zaki Yamani, 
the Saudian Arabian oil mini 
ster, held talks in Riyadh with 
a top official' of the Organiza¬ 
tion of Arab 'Petroleum Ex¬ 
porting— Countries -- (Oapec) 
which is based in Kuwait, the 
Saudi Press Agency reported.. 

Petroleum matters and,Saudi 
Arabia’s “leading role” in the 
region were discussed at the 
oieeting, the agency said but 
gave no details. 

Saudi Arabia, the world’s 
main oil exporter, .will be host 
at the Opec ministerial com 
niittge conference in the sum¬ 
mer resort of Taif" tomorrow. 


From Mr B. G. Pearse 

Sir. Some prominence was 
given to Mr Hatton’s -letter 

(April 29 1 on the uncompeti¬ 
tive state of British banking. 
He refers to the report pre¬ 
pared bv .the Bank for Inter¬ 
national Settlements and, as be 
has misinterpreted part of that 
report (as, incidentally, have 
several newspaper journalists] 
I think it is as well to set out 
precisely what was said : 

35 per cent of -adult 
individuals hold an account 
(current -or savings deposit 
account) with a commercial 
bank only, 10 per cent with the 
National Savings Bank only and 
per cent with a building 
society only. 25 per cent of 
adult individuals hold more 
tthan one type of account while 
20 per cent hold none.” 

I think it would be reason¬ 
able to say that- the 25 per ceitt 
of adult individuals who. hold 
more than one type of account 
probably bank with a cbm- 
n-.ercial* bank and a building 
society and, therefore, a much 


smaller proportion of the popu¬ 
lation is un banked than Mr 
Hatton believes. - '* 

The recent American legisla¬ 
tion is designed to widen tbe 
competitive area of the. various 
institutions to. bring .about 
rationalization-pf tbe American 
banking system, which faces 
considerable additional costs 
because tbe~ Federal . Reserve 
System is now legally bound to 
charge out for its services such 
as clearing operations and cash 
provision. The British banks 
already meet these charges. •- 
I. am not unsympathetic to 
some of the comments about 
banking, hours but 1 think we 
have gone a. long way towards 
publishing our charges tariff 
and, although not .complacent, 
we should not exercise the 
usual Iritish option of criticiz¬ 
ing ourselves unnecessarily- 
Yours faithfully, 

B. G. PEARSE, . 

Barclays Bank Limited, 

54 Lombard Street, 

London. EC3P 3AH. 

April 30. 


article 


Interest rates and the 
small company 


From Mr John Harrison 
Sir, Your correspondent writing 
on behalf of small companies 
(May 1; on the “intolerable 1 ” 
burden of tbe bank, interest 
rate is m akin g an all too com¬ 
mon mistake and I believe that 
it is important that others who 
are in the process of develop¬ 
ing a business are not misled. 

Borrowing from the bank has 
never cost more than a very 
modest margin above tbe rate 
of fall in value of the money 
borrowed and sometimes not 
even that. It will, for example, 
be interesting to look back in 
a year's rime and see whether 
todays 21 per cent odd repre¬ 
sented mote than 2 to 4 per 
cent above the inflation rate. 
Be that as it may, to be success¬ 
ful a business must bare as its 
measure the aim of producing 
a margin of profit at ivhich the 
true cost of borrowing is a 
reasonable price to pay for the 
service provided. On such a 
basis the penalty for operating 
businesb on inadequate margins 
is no greater now than it was 
in earlier days 'of borrowing 
rates in -.single figures—the 
effect may simply be a little 
swifter and thus more dramatic. 
From experience of iovesti- 


wfil 

and 


grow 

yield 


his young company 
considerably faster 
considerably more in the'pro¬ 
cess than the. same capital 
investment deposited with his 
bank. 

Yours sincerely, 

JOHN HARRISON. 

Cbesham Amalgamations and 
Investments Limited, 

36 Chesbam Place. 

London SW1X 8HE. 


From Professor Antony Flew 
Sir, Your correspondent 'Mr 
Anthony Verdin (May 1) 
writes: “ If Sir Geoffrey Howe, 
Milton Friedman, 
else realty think that 
anyone with ' a spare £L000 
£200 a year for the use of it is 
reducing inflation they are mad 
—so far removed from reality 
that it would be difficult to hold 
a rational dialogue. 

On the contrary: it is Mr 
Verdin himself, and all those 
others who in times of inflation 
persist in treating the pounds 
of one year as if they were of 
equaLvalue with the pounds of 
the next, who ace, if not'per¬ 
haps mad, at best “ very far 
removed from reality”. With 


gating many 'hundreds of small * inflation at -20 per^ cent the 


businesses I can with confi¬ 
dence say that cbe interest rate 
is no more than a convenient 
scapegoat on which to put the 
result of ineffective business. 
policies. I write as a fervent 
supporter of new businesses 
which I believe are just as 
dependable a source of pros¬ 
perity in this decade and tbe 
next as the continued growth 
of alreadv large concerns. If 
Mr Verdin gets his sums right 


lender of Mr Verdin’s example 
is in real terms getting nothing 
at all for the use of his money— 
and that even before Sir 
Geoffrey as Chancellor takes 
his large cut of that postdated 
payment as “ unearned in : 
come 

Yours faithfully, 

ANTONY FLEW, 

26 Alexandra Road, 

Reading RGI 5PD. 

May 1, 1980. 


From Dr G. W. Heath ■- 
Sir, Hugh Clayton's 
(April 29) asks .the right ques¬ 
tions bat in the end he- does 
not seem to reach tbe right 
conclusion. Even bn economic 
grounds British farming cannot 
be said to be particularly effi¬ 
cient—as I pointed out in my. 
letter to you last November, so 
far as energy inputs are con¬ 
cerned, the law of diminishing 
returns has already operated. 
for some time and each rise in. 
tbe price of fuel means that it 
operates more strongly. 

I cannot see how, by any 
criteria and particularly econo¬ 
mic ones, an operation can be 
said to be efficient when, over 
the past two or three decades, 
it has, through the ever increas¬ 
ing deployment of fossil energy 
based factors, such as fertilizers 
biocides-and tractor fuel and.' 
imported feeding stuffs such as 
fish meal, soya and manioc- 
made itself and its profitability 
more au'd more vulnerable to 
tbe" vagaries of political and- 
geographical factors over 
which we have, no control. 

The true source of the sur* 
pluses about which so many - 
affect tq be concerned, yet seem, 
incapable, unable or unwilling 
to think about" in any Intelli¬ 
gent way, lies in our ludicrous 
and profligate use of scarce * 
□on-renewable resources and 
the badly needed food stuffs - 
of tbe third world. . 

Paradoxically, tbe figures he 
gives for the decline in the . 
□umbers employed in. agricul¬ 
ture in EEC countries during 
the last 15 years indicates that 
if, as he suggests, some regard 
this as a measure of produc- • 
tiye efficiency then the United 

Kingdom’s farming has been 
less efficient than that of our 
EEC partners, since our farm¬ 
ing work force has declined by 
only a quarter; whereas that of 
other EEC countries has de¬ 
clined by a third or a half. Lest 
someone be moved to tell me 
or anyone • £ ij at tfris is only an indication 
paying 0 f ^ow much farther our part¬ 
ners have to. go before they 
reach our enlightened state, let. 
me say I only - raised the point 
so as to ask the question as I 
did on November 12, by what 
criteria is it regarded as effi¬ 
cient to drive more and more 
people from the rural areas and 
work of a satisfying ana im¬ 
portant kind into the tensions 
and squalor of most urban 
existence ? 

Yours sincerely, 

G. W. HEATH, 

Heath & Partners, 

Tariton Mill House, 

Tavistock, 

Devon- 
April 29. 


Strong pound mainstay of 
anti-inf lation policy 


From Mr Mark Tennant 
Sir, It was sad to see The Times 
in its leading article “ Time to 
end the float” (April 23).undo 
much of whar it has done .over 
the years in the cause of mone¬ 
tarism. _ < . .. _ ___ 

The volatility of exchange .this will not be achieved,."by. a 


Demand for 
literature to 
fall by 5 pc 

By Edward Townsend 
Demand for books, . news¬ 
papers,- magazines and' otlicr 
printed material is expected to 
fall by almost 5 per cent this 
yeair, .according to a new sur¬ 
vey of the printing and pub¬ 
lishing Industry by Cambridge 
Econnmetrics. 

Recession is • predicted to 
affect the-industry..with output 
of books failing by. 4.8 per cent 
this year and printed packag¬ 
ing by 6.6 per cent. Newspapers 
are expected to be less affected 
with production dropping by 
1.7 per .cent. 

The survey shows that slug¬ 
gish consumer demand will be 
important iu the likely diffi¬ 
culties of the, next-two years. 
“ It will' not only reduce sales 
direct to- the public to zero 
growth, but will also lead to 
very slow rises in real adver¬ 
tising revenue and printing of 
promotional material.” 

More optimism is shown in 
predictions for the medium 
term with total demand grow¬ 
ing at an average of 3.1 per 
cent between 1983 and 1986. 

But the industry is expected 
to suffer from the strength of 
sterling ' over the next few 
years, with imports increasing 
and exports falling sharply. 
Imports of printed material 
should rise slightly this year 
but the Cambridge forecast is 
that they will Increase by 10.5 
per cent In 1983. 

Productivity growth in print¬ 
ing and publishing is expected 
over the next six years causing 
a reduction of 67,000 or 12.6 
per cent in the labour force. In 
the .same period, average earn¬ 
ings are predicted to grow bv 
11 per cent a year- and unit 
labour costs by 5.7. per cent a 
year. 


markets and international in¬ 
terest rates is not caused by the 
lack of fixed parities: it is a 
product of high world-wide in¬ 
flation- The United Kingdom 
has one of the highest rates of 
inflation among the western 
economies and thus a volatile 
currency. Trying to reduce it 
by monetary control will neces¬ 
sarily lead to a higher exchange 
rate. 

To fix sterling at a lower 
level than its current market 
price as you suggest would 
mean that some. other factor 
would have to change. That 
factor would be the .money 
supply, which would have to in¬ 
crease thereby underwriting a 
.further bout of inflation. 


There is no doubt that vola¬ 
tile exchange rates make life 
very difficult for industry, but 
the answer lies not in cosmetics 
like fixed parities but in con¬ 
quering inflation. Surely The 
Times has leanit by now that 
tiiii .. , 
depreciating pound. The lessons 
of the past 10 years' must have ' 
exposed this fallacy: The 'main¬ 
stay of Mrs Thatcher’s policy 
must be a strong poufid. Only 
this will hold down wages in ..the 
private sector and thus in the 
economy as a whole. 

Hitting monetarism bus rcT. 
cently become, a vogue. Since 
its 


From Miss Joanne Bower 
Sir, Hugh Clayton l April 29) 
is mistaken in thinking that 
ecological and other aspects of 
factory farming, which worry 
our continental neighbours, are 
not a consideration in this 
country: Although cruelty is 
the main concern of those 
against battery and other forms 
of mass production of livestock, 
the effect of these systems on 
our landscape, the pollution 
they cause, and the way in 
which they threaten a whole 
time-honoured wav of life are 
certainly a concern of this 
society and others. The related 
practice of monoculture, with 
tbe destruction, of hedges and 
the' use " of heavy. Machinery, 
artificial fertilizers aod poison" • 
sprays, is also recognized as a 
serious threat to the’■long-term' 
fertility of our soil and . wild 
life. Efficiency in agriculture 
as we see it is. a system-based " 
on a rich 'diversity of-, species ■, 
and crops, based on a cdopera- * 
tire relationship between'men, : A 
animals, plants and soil, where- .- 
By all receive as welt.as give: 


Our present practices-have been 

alternative has been found well described as mining rather. -J- 
wanting over a long period-of .than farming, aud”we c^rinst * 
time,-it is sad that -you. Sir, escape a 'fiiMi reckoning, which * 
should have joined ia the sport. demand restitution . for jwr.s 
H profligacy with the good earth .v 
and all. its pT-ducts;’ . ; * 

Yours faithfully, . 

JOANNE BOWER, 

Hon Secretary. 

The Farm and Food SbcieCv, 

4 Willifie’d V/av, 

London NWI1 7.XT. 


Yours faithfully. 
MARK TENNANT, 
31 Alderbrook Road. 
London SW12,. . 
April 24. 


Bills by credit transfer 

was “ not correct” iu i 

.one could remit money irom i 

any branch of a. clearing bank C3T DclTKCrS 
-to an account ‘eg, that of an _ „ .. 

electricitv hoardS nr . thr» From i■ T .-!cc Sani' 


From Dr J. P. Dougherty 
Sir, Several of the points Mr 
Huns worth (April 17) made, in 
reply to my letter about settle¬ 
ment . of electricity bills by 
credit transfer, are fair ones, 
an,d some comment by Eastern 
Electricity would seem to .be 
called for. The “substantial 
charge"’ which Eastern Elec¬ 
tricity delined to meet is indeed 
less than che^smaH charge” that 
they suggested that customers" 
should pay at the Post .'Office.' 

Moreover, the reason given 
(in the note accompanying the 
hill) For not meeting it was that 
if would be unfair to “sub¬ 
sidize one group of customers 
in this way.”; but this is hardly 
cunsistent with their willing¬ 
ness to accept payment by 
credit card, for which the banks 
make an even bigger charge. 

Jn his penultimate paragraph 
Mr Hunswortfa stated that I 


was " not correct” iu saying that Fair play for 
.ooe could remit moDcv from 


.electricity .boardl at the 
National Giro Bank, through 
tbe ;crcdit . clearing -mechanism. 
However, the 'procedure I 
described for. such a credit 
transfer is . printed in the 
National Giro . Handbook, and 
since reading Mr Huuswortb’s 
letter I have used the method 
to pay a water bill. While l 
hesitate to cross swords with 
the Director of. the Banking 
Information Service, l can only 
conclude that, on this . point, 
be is just plain wrongl 
Yours faithfully, 

J. P. DOUGHERTY. 

10 Spring Lane, 

Bottisbam 

Cambridge, CCS 9BL. • . 
April 30, 1980 


State groups should buy British 


From Mr Ivor Hall 
Sir, r am surprised that a 
nationalized industry is not pre¬ 
pared to adapt its requirements 
on “Price, Quality and Specifi¬ 
cation " for furnishing of their 
new headquarters in order to 
use United Kingdom suppliers. 

Some three years ago I 
designed the offices for British 
Shipbuilders and one important 
part of my brief Was tlia-r we 
should buy and use only United 
Kingdom manufactured goods. 
This we managed to do and 
considered Mat the ' goods 
selected, particularly bearing in 
mind the competitive price we 
were able to negotiate, met both 
our quality and specification' 
requirements. 


Having had the misfortune 
of passing through Heathrow 
from time to time, the British- 
Airports Authority hardly gave 
the impression of being a well 
organized nationalized* industry, 
SO that is probably why thev 
bought- Italian. 

I think it is-time the Govern¬ 
ment insisted tiie iKitionaiized 


ids - 

Sir, a Fair play for car parkers " 
Mr R. O. Howell (April 25 1 : . 
the icpcrt of \\\kh v Stans-icld 
(19661 Criminal Law Review ■ 
44?, forcing the quarter light 
and smjiring marmalade over, 
the driver's sect, the case of the 
selfish parker, toys: 

“ Held, dismissing the charge, • 
that ia forcing the quarter 
lijbt of the car the defeojant 
had done no more damage 
than he had to in the exer- 
cise of bis clear (iglu to use 
the highway fen- getting in and - 
nur of his garage, employing 
the on!y way he could exer- 
ctse ihct right, nzictiy tv • 
abating.the nuisance. Accord-. 
*nsly, his conduct ia that re- 
soeci did n-^r constitute an., 
offence . . . The complainaw 
&ip not a'legc that lie sus- 
tamed any damage by reason 
or the defendant’s cond'«:t 
tvuh the marmalade, and this 
conduct, which wes cleariv 
unjustirred. could bs severed 
From thy damage caused to 
the quarter light. Accordingly, 
t.'s c. targe would be dis¬ 
missed.” 

Professor John Smith, iu his 
commentary, points cut that if 
} j drncr had sat in the marma- 


luaiaieu iiw nroronaiizefl i ar i„ V 

industries bought British and damaged Jus trousers, 

perhaps in this wav British anrf^ maee wour f* aPP^. 

will be. cncour- J?M a , on: H / ¥ * nc a " attempted 
criminal damage appears to 
nave occurred. 


manufacturers 

aged to up-grade their Furni¬ 
ture, not only in terms of design 
hut quality of finish; 

Yours faithfully, 

IVOR HALL, 

Ivor Hall & Associates Limited, 
;-4 Btsham Gardens, 

London N6 GDD. 


Yours faiihfuliy, 

ALEC -SAMUELS. 

Faculty of Law, . 

The University. 
Southampton fc09 SNH 
April 28, 1930 
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Backed by • growing evidence that. rei:e$sjbii‘ n jsf)‘c 4 t, justj: published, shows, a... relafu.ely* 
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prime issues are again yielding ^e*rtljai»..>2 8f fram:-fil51tfr ttf.flWni;" ft; 

1 & a “ ] W L J*“ k the LHdicanoos i increased-: deliveries ' 'of ’ ttsuns—haq i.-K^ 

UnUC n S ? tes v CI if ^ a ^ Lliie ’ ' de bio^very hearty pyieejke l^ei.Aey w^Fei 
•1®®?“ Rese ™ e Board m ®y be happy to see , Bt the entf of!1978, at.Ulm^and*hi\nti>.oey 
rates lower yet. ■. r,, 1 " .' hasoply tfqpri&IlV'ijeen; foruaiLoutiof creditors: 

All of this represents an extraordinary; -iCtfp'f-rofp'E-MjSm to £59.7ra). . . -> -1- 

transformation. The markets have' now:,';j-?La{rd Ag still spendingJUSa.vKj^iOn ad'di’iipjih! 
returned to the leve^ of January, when flier ..td-ffxSd assets fElO^m-last^vear),.andjea-sh 
mood was one of deepening gloom. At-that alone would,hi^saretch'sb^arr ;,abd th^; 

trnie higher rates were seen to be needs- :* e f result has been-a EZinxedinrtionio cash. 
Mry to kill mounting domestic credit .reserve's' to : X4rn. and a <'£7-5in increase in 
demand m the United States, curb 'the ," borrowings . ■ • ' • f . ■ r. 

* r " w * h In s ' m "' v However,^ with i.aras«c;wMkea pn.sh^ 


holders’ fluids by the PatentiShaft provisions 
.partially pffset ,by. a revaluation of United. 
Kingdom properties last year—which-threw 
•up a , surplus of £6.5m—Borrowings still 
. amount-to -only" just over.one : chird oF-the 
equity: and since 'the year-end 1 the cash 


enough of a recession to rein- back rampant 
inflation. . ; 

The revival should, be seen in its inter¬ 
national context. Currency movements in 
recent months have been " overwhelmingly 

dictated by interest rate changes. Hence the 4t « c . uc 

earlier upsurge in the dollar as the disparity position is'likely to have improved since' 
between - dollar and other currency, rates Laird has at last reached agreement W the. 
opened out to unprecedented levels; .. ..'-'terras for;compens^tion,for the aviatipnV 
However, the recent fajl in dollar rates- " interest? which were nationalized,in 1977.-. 
has not been proportionately matched else- •' In all the Govel-nmeht has-agreed to pay 
where. Last .week, indeed. tbe.'/German E3.75m for Scottish Aviation,-some £2.1m of 
FederaL.Bank rauaed-ijffiCiaLjhcerest rates- which-has been received: already- 
to keep short-term rates up. I - -- -7 -Xaird stiJl lias to agree terms on the com- 

The gap bet weed "dollar, and Deutsche- pensatfon for Cammell Laird, which was 

ark mnnpv rares ha< rluis nairrnwerl from .i. A .—„„ t_ .l._ 



German at under 6 per cent. r 1 ... . r * y, • • partly with a view to offsetting .the prepbn- 
Deutschemark rates accordingly offer-a, derance--of transport-systems in profits at 
3-4 point positive return, while on-dollars-.:the moment-(they contributed;£S.9m of-the" 
rhere is a negative return, of .the sapre ; : £12.9 ib madeMast year, before aJInwiiig'for 
proportions... Thf dollar has. already. ' -the steel.losses)^ 

weakened in response to-.these realities a^d, Ev en ..after tSpse -losses, last-, year’s 
on this analysis, must still 1 be vulnerable.- _ dividends were more than" twice covered-by- 
Wocld equity markets, meanwhile,. after current cost-profits ; .so. the shares,.-which' 
a surprisingly strong s.tart to thie : year iaifie .-.yield 5.6 pter cent at 87p, have their attueo- 
face of an economic downswing managed^tions as- a .yvay into one. of-the few British' 
get through last weqk^s mounting., inter- ,. eaginegring.soiapames which can still*stake, 
national tension, without anyj "major set 1 ’ .real profits,.- - - •■ ' 1 

backs. . ... ■ . i i 1 ,'j ... r . ’ J ". .' ~ .5 -> - ' ; 

Even Wall Street decided .‘to interpret‘aj -- -- ...... J' • . 

major bank Failure, the wash of the Hunt ,.;PrOp€rtY sltares 

silver dealings . and the ; prospect 'olF ' : r • «. 

ChVysler’s imminent collapse " as Isolated - ( TJ^ha 4-a 4rtlrn • v 

events rather Than signs of a more serious" ‘ t X'MflC IU. laKt- 

financial malaise. _;_;_ctYlplr ' ■ - . " •„ ‘ 

The major hurdle for^equities now is the ." r ' ■ 

c>rte : nt oF the'recession. Most 'of 'the’major” ’ Property snares; nave risen..by,almost a third- 
stockmarkets have been* assuming that 1 the: *siBee the start {of the year Van-d the- question 
recession would turn, out to be fairly mild, n ’°w being ^asked;in the-City, is whether the 
with destocking taking the brunt of'the Pall-" Htjjetan continue. *■ 

off in demand.. r - '. -''»-No one disputes -that there are goad 

The leading indicators from the United f ea f5 > «! 1 - s the Improvement. so -far- .A. 

Spates are starting to show that its recession- > Jfttfthmg of reni reviews and.reversions over 
may tu-n out to he sharper than anticipated,' t " e next frve y^ars means that the profits.-! 
and adherence to monetarism in the other--■ wostrproperty corapames qan-be expected 

major economics could have the same •» *ise iWongly lo-tbe tmm^dme future. One 
effect." ■ ‘ ,-propbrty analyst reckons that,- at current 

■* ■" • V _ rental levels, profits could be expected to 

; " ' j ; double Ayjthin the riekt' fTve years. •• 

Laird-Group 

After the 

closure ........ _I 

Laird Group estimates that the closure-of j 3 'front thhp;m!ddli of tius yesir! is..cited ^S.pne 1 
its plate steel works, Patent Shaft, could-.'’iff the reasons;for iinvestjnerit- lfl property 
kpock up to £18m off shareholders’ funds, , sharps. But this argument is put..of date. Iri- 
by the time that the cost of redundancies is ;contirasf-to r their, position during;the: last 
taken into account, and the outcome of - .period pfrsustained-high interest rates,-most 
attempts to sell this subsidiary’s modern and • property companies now .'■ ■have ‘relatively 
efficient plant—in a depressed world market -i little iathe -way. of variable rate 'bhrfowings. 

Thi s is one r eason -why.theiivprofits have 
'contin ued" to ri se; de spite the "increase in 
-interest rates, m , errh - e"pasT'yfeSvrThis is'aTso 
why their profits are.- o n the w holes—with 
'tbe'exceptjon ofcompanies like Town & City 
and Law Land—unlikely to benefit much 
V'Trom.'rf^feElIhe^S-rates; v y ; : -, - 

H.anythTng, in fact,-those companies which 
ate-.fiiiancially-stroag may suffer fwtnr such. 
•& development—insofar as.. they now, have 
.-sobs tan rial, amoiirits of cash on .the street, 

^ earning, tfie«. handsome re tarns > in-.the 
L^.niopyx/narkets. ( % . .... . r . 

1 1 ;.Property shares' are'stifl.better: value "than 
investment in property itself. For one thing 
they are selling at an average discount to 
... net assets^ojL over ^0 per cent. For another,, 
rents in t Some.',sqc:ors.—^West End ,shop-| 
pro*pdFt^,-for in&rance—are unlikelv^td■■wn- 
.'■^prqyft^pn' pyeseot.leuek^for Jlhme rime, arid 
"“they might even fall ; but rent reviews and 
Sir lan Morrow, chairman of Laird Group: reversions should still produce enough extra 
compensation at last. . • .... .... ...... cash jo keep, the divide ads: mo vita g- up., 

V v .. _Nfivectheless. wjft the sector^; ; dividead 
The worst of the damage—in 'balance yield noSv 'down to u’nuer'.difce .per jeent, 
sheet terms—will not he known for a couple even 1 the sort 'of TO’Ofits imHroVemerit‘that 
of vpnrs : but in the meantime cash flow lus . Land Securities and. Grear Fortland Estates 
already had to bear the brunt of-the clbsAirfe T con be*expected 1 to pr.odiice in'‘ the ear 
costs. So it is just as well that the balance-. : future-appear.to ; be-discoiifited aiready*.-’’ 

" . ->• 


■ : . , Tn. cojifrast recession Is. likely to produce. 
V ’problems for npast' industrial ..c^mpanies-T’ 
aod.^bring interest rates-down..I-OO, ther.eby 
.. ... deducing the htt'ractions. pf .cash and-near 
• -. .cstsb as-pn invastmenL • 

The prospect of"a decline in interest rates, 
•is -rtfis 'front the ’middie of this- vearl is. rirpd as one 1 


for steel—is known. 



Hugh Stephenson 
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Wieri she' eare' -beir ^ first •Anniversary‘ : of enw "will iio; doubt pass. Much more, , ..^ --— ~ . - 

ihtenievt : "to^he;BBC. rtdi&.‘pTctt^inih^‘*' > inijSprranf'b the fact, that the arranger, . As« ce 


at "least*tn have established a growing^ ninual^ 
.-iis Deeps' 


anniial ca<h’- r.mits, lumping 

itir operanon i-oniuroments. 



5iee?'Soritiorf., m^">'ihned a pe^le^or.ability' m'run Mjadonaliaed ’ ; simiTmajor gap. concerns tjie , 
corner the .rxghcdudz' often ts to industries? • -the-end of bis wiu.cavt^ana^iqp f? r_ 1 . f t u- nevv businesses ot ihes 

punch one’s'w^.^Lorrrouble. " . ^ Thcansyrerto. this .-question istwo-' ih^the^^J^^pfSpue^fpr^.. creation ■ h. ^ —. . *1«e- 

-.-rlt remkiris.-however, an'ertraordinary 
ixtiliiicab. episode. -. Few single 1 actions 
py-a Cfmservative'f»ovcimmenr''can have 
attr acted ■■The/ degree of -unanimity of 
mixed criticism. and ridicule^, on the 
parE'offjnewspapers -and. jaurnaLs of .all 
political’persuasions.. Since important: 

issues jure.’ at stake, it is to be hoped _ 

tJ>at - the Prime. Minister.wiU show her ind^^Th^y hafrom tiW'm- : aMmisrtr' sometimes behause y,"J’rom'the<e realities 

argued that they arc under-paid. Thty f gisr* rije'.'inttrressRon that she thinks unwisely- pfttected from-we 
have been told that,'be that'”- '*■ ^**»«* * *»' r <V-tml«»Ks!KU 

there is nothing that‘can be¬ 
lt For the normal- mixture 
—interest,’ambition^ sense 
duty-r-thev have accepted i 

British life with more or iws wnw. uujuisuipmis Luju.i#. T 'Mrtvf-■ >*■.' _ . ,.,o- nnx-«ana 

nf-'cash } limits would: m tliisr vteww at - may begin tiv failed because 



customary abplty' ro l earn'rabidly from 
experience and not; at a .serious level, 
simply dismiss the criticism as blipd 
failure to understand, that BSC chair¬ 
men are more "important than football 
stars. ' ' . ‘ : ' ( ' . ' 

■ it. is not surprising jf third. parties 


should see 'the arrangements a.4 a way ■ This - episode "must'-have a destabilizing Tif btun.'iuuiia iwuin; m uiu: vicir, «*, uiai ubj,— «■ -- inrumivp^ fn • I 

in which the Government "through effect on their morale. • .. .- lejfct Tj «2 .'the- problem 'node? - ■Stetrir-'tax riBCes have resconea -■^n-ernelv 

j;provide Mr ;i On the issue Of lm^isterial , ihvnlve-^sort-of cpntrct. r --—-.-:—iwricr is-m-the view of manj 


MacGregor .with, jubscaqtial' sums of :wierrt ."the MacGregor '^fsode -V ba's .' TSifc,’ jloWever. is that, alprgg. naive. .„. . - 

deferred P a y- ‘ ar in-excess-of anything undone all of the impression’created by." puhfic.,sector Ip ; the fields of commerce :• rfatiorm ecnnnmic repen^ . ^__ 

that, could have been paid- -to him the Government's performance-during atjdir' ■'* 

directly as salary, and which will come the steel strike. If paly becabste of "the Itrfeat; 

_through-, American, pension . feck of any crediWfr'policy of jnterven-. see. It cnu^ai,, rosr«H»e^to we loiaa- uwieui;i> »-y j-he^terriblc"r^ce^sinn that 


.'•iv. .setsor- J|. -i-ne rieiuo mi twmunvc . _. nrri- 

l Tndusrrv will be with any govern- require the involvement of - . .. 

. . ^ ___ ht ;fdr ;'4 »head: asf^nyraer'can-- i^ept of ^e'day in this country 

to him through-American - , pension . feck of any credible- 1 policy of jnterven-. see. It ik critical tbsrsfetoe*to. ue toed-- -otlierSi^S .we are trt.come _J,,;' 

arr-a^rcements, outside ; the-reach of the tfon -once the steel strike hall started,, performan'ce^jcrf 'the economy rhar rliis other side or 

Bnnsjj.. tax au than ties. -5uch; reactions the - Government-at some cost iseepipd'.^’largeiseptor -^^^Id be encouraged con- isufkppJls*- 


it wrong l 
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Tbc Government's Green JPaper 
on monetary conpr’ol li-the" cuK~ 
mihation of a : debate ‘which has" 
gone on e.ver .since ,thc inrro- 
duciion of “ Co rapt ti cion and 
CFedit contrbF” fn ‘197f. T4ie; 
reason for the debate has' been' 
the monetary, authorities’ ppor. 
performance in,.controlling the: 
monetary aggregates. ’... - V 
Throughout- the - seventies- 
money supply-growth has - been. 
iKintable, mtenest rates .have - 
Hoctuated .widely and the - Bank 
of England has be^n ■ forced ‘td - 
impase/ direct"-■ coarrols>- (the- 
“corset") to bring- . money. 

-supply ’growth:' hnder • controL-." 

The imposition: of controls- has - 
resulted- in interest rates- being * 
distorted--and acceptance credit 
being used to. circumvent ;the - 
controls, -; -wbich in 1 lunr ".-has 
reduced the-significaace- which 
can be attached 1 to ‘publication-' 

of- the.moaetary aggregates. -'*• • The Bdbk of England: it uses 
Before' changiug''the systedi * -1- 
of monetary control it is jmpor*. 
tant that..past : problems be 
diagnosed correctly. In my- 
judgment rhe root cause of,the ' 
problem . is. that =.the - system • 
requires the authorities . to 
predict the growth in .the .' 
demand for money, bank lead¬ 
ing, and giltredged holding of 1 
the ■ non-bank private sector. - 
aqd then guess, the appropriate 
level of interest rates by fixhog 
minimum lending rate-, dad tire 
** taip^ price -of gilts:-' 
if is now 'Abundantly- tlear, 
however, that" they surtply' do'! 
not have the necessary" 'tfffdr-" 
mation to' enable “therit, to. do' 
this. As i result diey'are grbp- ; 
ing in the dark; being forced 

to .. 

terer 
they 
exampl 

raise' 

November to 1 be absdlutely '.cer- , a big "change in. the: structure eLuY^San£rettU ^ 
tain that money supply .growth of-the-money markets; that-it- nractice k ™Euidi 
can.ie ^ und er c ontrol. IT _th.e _ in volves operational difficulties tSy •• gUMW 

present system was the only because' the' base could not b~ 
i.ineihnd _of ,-cpntroL— then—we determined on a daily basis 

1 would have to Jive with its. ' " " ’ 

imperfections. 


its discount facilities as a lendcfc of 'lirstAjresocL 

-.i-'i • -.•:i- •• ■- t r , n • -► ..'i 


In the first of two articles 'on.iiionetary 
;. • contrdlby leading econbftiists 

.Brian Griffiths, Professor pf-B^rikingan'd.:::.-".' 
•.;International^inaflceatth?City 

", ■ ' . J .'.II . i-:'? I >■ "»■ • ■ * 

University, takesissue.with.tiie*(!)fficial : ’view 


variation of the present sys¬ 
tem. In fact the mapetnry ba-.e 
is purely incidental .to the sys¬ 
tem,. as the proposal itscif 
showi by making sterling _M-1 
the-indicator 'for .change just r 
as well-as the have. 

• The main point is that the 
method of money supply con- 
,trol. is -still by price iinterest. • 
rates! rather than quantity' 
(base)-and as such subject to 
the same kind of instability as - 
the present system qf control. 
It is for this' reason, that a* 
comparable System of changing 
foreign exchange i-a-tes—the 
crawling . peg:—has never, been 
-taken up seriously in the inter-' 
'national monetary s}stem. 

. The central issue -in mnne*; 
tarj, reform is the need for the ' 

• monetary authorities to give 

. iip\di£cretiodary control o£ in-' 
terest -rates. Tn this connexion 
the reform of the gilt-edged' 

. market .is also important. From 
the point of view of improving 
' the techniques of monetary 
control the most important 
reform would he the - sale r- 
gilt-edged stuck by Ijh'c. 

The system could t 
designed so' that there was a 
weekly tender with a basic. 
'• ainaunt on bEfer plus a var- 

• iablc amount which would 
depend nn all those unccrtaiu- 

, tics which the authorities mrn-> 
tion so frequently. As in the 
United States, the Treasury,. 
. could also conduct some mar¬ 
ket research by nutting, 
together a special committee of; 
.brokers and inst^-witns •• 
cemed with gilts. The q'uestiau 
. of new'public debt instruments' 
such as one-year Treasury bills 



pOOf-guide-tO-ften J-eri.-irirf 1 m *..nnia «ii. 



The case for Indexed debt is 
part of a-much bigger argu- 


-Alternative 


ssifcaiv-Hs jbtftt i**, E? 

whM.ljtarjiqoitoJ » under :-,T,iT"Hrr ftiK?H ; ‘ S55,™ Bt 1 b b hty 

press«re)rfo,arufioaliy- dtxvrng • controUed on a, dally - basis: But! ■ a * emeot - 
ii o short-term --inner est- rates:: i . rh^v’ir 1 Jt 


An alternative method of MP ; it. fe.wro'ng,^o, ; siiggest thar it. 

^jntrol, however, is available, ? nd 
which involves the authorities ? JU ™T. t! ,. 


medium-term strategy. As far 
as monetary control' is con- 

... e . --cemed—the—only - conceivable 

difficult to case .for it. is as a wav of 


control, however, is available. »ad -'ejaf ^ '.would take - cauId' ooi .be cohSSed- over .a - the last ^edtiOonOf - fbrrihgithe autborities to move 

- ’ ’ -«f weeks -{airly reUa-■: g™ “ ^ "“A 


Jand uses!.'its-dLscount -facilities 
few. a lender of'“first” resort 
rather 
high time-t 
thanged •" 

Bank 
iupply. 


MB - - f^aliy it would brtfyficul,- debak wouTd be 

rv-:. -, : £ — c6smetr C wilh the 

system. --.However, 


_____ __ i ^ ..... __ _____ ... ,, „„ . worst - outcome to 

England)/- The institutional 
"Changes needed to introduce 
this systenr would be minimal: 

MLR could be tied to inter¬ 
bank -Tate-- but with a suffi¬ 
ciently large differential to 
deter the discount bouses bor¬ 
necessary some liquidity accommodate a money -supply ply. (gilt-. saleSi.-Jtraflk.’lentiinff; ^**“^?P er ^ s case tera-could be continued in the 

be intro- expansion ■ from whichever and Infernal Sow^l; In h^e.system seeming absence of anything 

... ... _ __ .. mean a 

. . ., mistakes . oE 
the 1970s in the 1980s. 


requirements 


Business Diary profile:: The rise and rise of Sir Alex Jarratt 


might oe intro- er.umvsuni ieuib wnimevcr ana exteruai uui\m, ui- <av*»t- iv 'ir 

duced to replace the 12! per source it comes—bank lending, ^land where r-system' snch'ai-^ better-If .it-is f _it-.wil 

cent reserve asset requirement, public sector borrowing this has beeri^rn'^peratiori^t^C - r e rtamlv^i 4 
though less onerous than requirement or from external demand -for. the :bast' has.‘beett^ than^^he 

? indicator" system which the 

autiurities- .-put.forward.- 

Although it employs the mone¬ 
tary. base-it is ; only a minor 


Next week: Michael Stewart, 
Reader in Political Economy, at 
University-. College. London.- 


If there were u prize _fur ihu 
most - charming industrialist in 
Britain a lending contender 
uould he Sir , Alex - Jarratt, 
rhaiiinan and chief executive 
nf the publishers arid paper- 
makers Reed International. - 
Last week he was exuding 
honhbmic to all,and sundry at 
the annual conference jn Brigh¬ 
ton of the Advertising .Vssncia- 
linn, • his presidency of.-tbai 
bodv being just one of his 
many public * appointments. 
This week, he is likely to be 
seen * in steelier mimd as the 
provincial priming dispute 
menaces Fleet Stre^u.- _ 
Behind the urbane extenpr 
lies b tough businessmHn who 
at 36 has perhai« yet to reach 
the 'pc“ k nf a remarkable 
career both in business, ana aft. 

public life. ‘ , „. . 

q; r ; Alex s name has- -been 
mentioned in recent weeks .in-, 
connexion with the chairman¬ 
ship! of the BBC. The lormer 
senior civil servant has, already, 
rnmed down the offer 
Icn-st nne state sector job and. 
is lifcelv to be a future presi- 
dcm’ of the Confederation of 
Eriiish Industry, .where he s:ts 
„ rfitirman of thit.‘quaintr>- - 
nnmrd Balance of Power btecc-. 
ing Committee. 

It was front this committee 
that ’ the idea of 
strike-insurance sot .alight.,tost. 
voar’s CBT conference m Bir. 
n,in S h.im, confirming the con- 
federannn’s place 
lincs alonB^dethe TUC. 


JARTHby -Ribhord Vh/iltsbn qnef Ross Daviess 



... “jBirwnghant.,>ipis >vhqn-fbe., 
Cnhsetvative -■ftrty started to- 
Aakd 1 . • 0’JMier : 5 g£ j'We ■’« C fit 
■ seriously.’’,.tf'-^etiior TO|>- ( Party 
'official said* in Brighton._’5ir 
AI ox, >ia A’d fiving‘fiWce behind* 
the strike, insurance,, move, has 
:ovidLiilyj 1 Idirh't r>a ,; f c W''-fessotf s 
ahum :-f he-; value- - (£».-. pu Wiciw- 
ftom -'th - ^ Daihr *fi rrnr stable 
over which he «io« rules. 

Sir lex's t -rqIqtiPJtvfam with 
the itfeta goes^hack *-.]gng 
way,, During; thqs 1%84 ’ba-;na*< 
one nf the most pabiicrtcd 
members of the Civil Service, 
.making his mark with.tiig in- 
du*riiC'lairFesiuim!eiqs^--ar tire 
Prices and Incomes Board, 
where he was secretary! He' 
kept in touch when he moved 
-ff tite"a%ufJ irs sePfetSi^^Msr 


at. the^ [Department -pf-.EjfepToy. 
rii'&nt, when his -minister was 
Barbara‘Castle ia'hw/n Place 
’of ^rri/e; perimi, : 

he.- bec^m^ deputy 
‘-secretary r at the ‘Ministry of- 


Four years later he was chair¬ 
man and eh;ef executive of 
Reed, by now IPC’s parent 
. and. like it, badjy in need of 
"'-.•Caqrganization > Reed was then 


Agriculture but in tiia.iaume 
year - made'a • - xnmie J .iffbq' in- 
.duscy which -was:. considered 
highly uousual. off. Hie time, 
though such - ' a path ' lias now 
.become . weH-beatcq- - iq/, the 
wake of 1 recent CIvIf. Service 
/e^jignatioas. 

'From.,on, eventful rif by no 
means tmu^ifei 20 - years in the.' 
Civil- Service .he ^w;eat .on to 
Becbnie ‘ -itfariagihg’- '-diteetpr of - 
the ^jntjnwipita^ ‘JPublishiri; 
TTp rmfration", publishers nF the 
UtTilc M irror j h ome of Garth, 
r ‘tFd’Sfruc Strip - siftriSSaKT 1 


.^heaSnfc ioVtHitt of the cyclical 
/-dwes rh^ afflict the paper in- 
-du«r^-;_htSLSlc Alex kept his 
heacL.atuf Jurned the company 
round- .'". . 

But'he'has also dispelled a 
lot of the enthusiasm with 
Which journalists welcomed his 
amvai. When 1;500 IPC mag? 
.■oziTie jouftdlisU struck For a 
day recently* . he had them 
locked .out.. . ; 

Sir-Alex says that he left the 
GhHJ J Service because “l 
‘wanted to' do something rather 
than advise^..THe bad almost 
7 q’iuf five ySrs earlier to join a 


merchant; bank, although he 
says . that : _he . thoroughly 
enjoyed his'time in Whitehall. .. 
! Some say that his tajent.for. 
turning round an ailing conglo¬ 
merate is now largely wasted 
an a group such as Reed which 
is running smoothly. .This is 
one reason why .his- name hays a 
tendency to crop up whenever: 
there is. ..speculation about 
forthcoming ' public . appoint¬ 
ments/' 1 1 - '• 

1 Sir Alex-himself says, that he 

finds . Reed;, as stiimuating as 
ever. “ In. term*- q£ enjoyment 
there are few tilings t'o parallel 
running«• 'publishing, 
company-eric's, a very excioilg 

! Of. the - Speculation he says: 

*f V am an obvious name to 
choose on 'these occasions. It ? s 
a 'usefulj'dame t’o 'speculate 
witfil"7 '.7-r 

It would certainly seem that 
thereis'-'-Iinfe " chance' of Sir 
Alex - 'mofvng into state ..In¬ 
dustry, though there are plenty 
of .'. people - wbo would love to. 
see him there. He is-highly: 
critical <rf the Learal' of gotiwn- 
mental- Interference -1 in the 
nathma^ized industries which 
he, belieyes, .as ..a result . .began 
to.go wrddB’ almost as soon as 

they,ware formed. • ’ - . 

! For those who say Sir- Alex 
lacks challenge;'he' ean point, 
with"' some accuracy, to the 
sta te of Fleet ..Street ..rdiich he 
would dearly like to cackle* He 
was among the more pessimis¬ 


tic .newspaper, executives rin- 
; predicting . the closure of at 
‘ least one national newspaper, 

! by 1980. ‘ ' ' 

..The forecast-was- not wrongs 
he po*y..says em^pharicaJIy. -Brir- 
tish ] newspaper ,teartets ih&Ue 
continued to prove, as loyaF.asl 
ever,.-and advemsiiig -has rhe.'UM 

j.\rp,. but. thie''.induyiy has Jwdn 

artifically buoyed. by. chea^ 
'newsprint through’.the 
of the pdund f Armageddon wiB. 

" undoubtedly .come .-to - one qf; 

, hi* ..,. competitor^j .-”.feejs, 

. through what he described asi 
the" “ Incredibly--'-?hsg& ‘cost 
base ” of Fleer Street’ piibllsTf 
-iD &' «:»!..*.■ 
Wbat -Sir. Alex would 1 "do- 
remains -to. be Seen: : fle does' 
say; however, that a' a^reej^ 1 ., 

. unnefessaiy-...mjstiQ'hd. -'!'««■ 
grown up arpudd.Fhsei^S^r^ti 
flaking .-a t fl^wspaper is-/a 
: very - , ordinary:.._manufacturing- 
operation:^ J; m r . - i• iu id -sarA 
1-ri TFC,- h company moulde'd 
' by 'web Iovere" df .'"h^wspa^ters; 
-.as: Cecil,Kmg■ aiid -Lord Cud-'- 
" Jipp ■ (-Hugh - a^jwas),. such,-a. 
remark wotddv:-hav&'- Vbeeri 
' heresy -once. 1 It^says a great J dea.l 
for Sir Afex 5 s ; smooth ness' that; 
he _could follow^, two suchjla^v 
bo^ta.t‘ tJ ,r 'individuals' and_ 

■ q uie'tfo, jthanga. jti a-' epu rse^ p^ja: 

- large. corporation- to .such -an 
extent, tbar k '.would: now - -be 
_ diFficult tw 8aiagjne"'fteed 'wilh- 
' outhhffon tHe;brIdge!" "; L! 

'■*’* : i 


OTTOMAN BANK 

NQT1CE-1S HhHEBY GIVEN that, in accordance with 
Article -29_jaLJhg Statutes, the ANNUAL GENERAL 
i MEETING of Shareffoiddrs will be held-on THURS- 
jDAY, the 5th-June, 1980, in THE GREAT EASTERN 
HOTEU7CpAMTLTON ROOM.1,„MVERPOOL STREET 
’LONDON} E-.02. -at 12.30 p.m. to receive a Report 
from the. Committee .with the Accounts for the year 
ended 31st December, '1979; to propose a Dividend- 
to elect definitively two Members of Committee in 
accordance with Article 16 of the Statutes; and to fix 
the remuneration of Members of Committee in 
accordance with Article 18 of the Statutes. 

By-Article- 27 pj the- Statutesrthe - General Meeting is 
qomposed'of holders, whether in person or by proxy 
Qfjbcrth together, of at lea^t thirty shares, who, to be 
entitled tcrtakepart'irrthe'Meeting; musTdeposirthelr • 
spares and, as may be necessary, their proxies, at 
the Head Office of the Company in Istanbul or at any 
af.the various branches or offices abroad (in London 
**t r 2/3 Philpot-l/ane; EC3M' 8AQ-- and 'jn ; Paris at 7 
rue Meyerbeer, 75009) at least ten days before the 
date fixed^ for the Meeting. 

.The .Report ofitie.Committee and.the Accounts'which 
•will be presented to the General.Meeting are available 
.to Shareholders at the He^ad. Office in Istanbul'and 
‘ at the offices in London and Paris. 

| i . R. A. SUTCH 

Secretary to. the Committee 

6th May, im 


Uf- 

id- 


on- 

aiy 
nci 
iag 
bf 
■ritn 
; To 
ling 
lud- 
i.-to 
tins 
ASti- 

U-lc* 

ifih- 












FINANCIAL NEWS 


suffers setback 


Mettoy 
halves final 
as nfofits 


Spotlight swings to troubled retail sector 

The c«tv will be believe that the group has re- tomorrow range from £30m to be increased by 30 per cent 


Jjixr year profits of Mars Ml 
Cavendish, the part-work publi¬ 
sher, collapsed from £1.73m to 
£272,000, after second-half 
lasses of £274,000. However, the 
group claims that unaudited 
pre-tax profits for the first 
three months of this year 
amount to more than £400,000. 

Last year’s setback is blamed 
jn part on the IXV dispute, 
which caused the group to can¬ 
cel the whale of its autumn 
psrtwodc programme, and an 
part on problems in die took 


publishing .division, exacerbated 
by the Strength. ,°f Sterling, 
which de estimated, to...have- 
knocked £300,000 off profits. " - 
The group’s overdraft rose to. 
El.Sm last year, . but should 
errmp down significantly a 
result of a much improved- 
result this year,' according to 
the chairman. Despite the 
second half setback, the group 
is to pay a final dividend of 
0.75p gross, making L5p gross 
for the year, as against 6-3p last 
time. 


SS-E? ,ir.r“™r.55”K sMBKawstfsags: 

BE IN ENVELOPES MARKED " EXCHEQUER TENDER 

-ISSUE BY TENDER OF £1,000,000,000 

IJi per cent EXCHEQUER STOCK, 
1992 

MINIMUM TBWER PRICE £96.00 PER CBIT 


PAYABLE AS FOLLOWS.: 

Deposit with trader £204)0 per - cent - • 

On Friday, 13th June, 1980 £30.00 pet cent . 

On Friday, 11th July 1980 Balance of purchase money 

INTEREST PAYABLE HALF-YEARLY ON 22 ND MARCH AND SSND SnrTXMBEH 

This Stack Is an investment faking within Pan n of the First Schedule to thd 
Trustee Investments Act 1961. Application has been made tp the Council of The 
Stack Exchange far the Stoek to be admitted to the Official List. 

THE GOVERNOR AND COMPANY OF THE BANK OF ENGLAND «r» autboriMd 
• to receive lenders !“*■ the Above Stock. 

Thej>rtncj|«l'oonsoikUiMi 

ffeawttiJEsrsiMt iLrBSslls'i&r saLM-s-s: 


at sump daiy. 


Interest will be payable hatf-yoarty on 22nd Man* end 
ta.v will be deducted firora payments of more dan £5 per 


1900 at the rate of 


sad 22nd September, income 
per annum, Iolcresr warrants 
be mate on OQXbA SqltniMt 


not be accented. la £96.00 per cent.. Tenders meat be made at vie laHHaenm puce 
or at hlghorprtcea which an mehiptos of ISp. Tender* lodged wtthoat a. peten. 
betas stated will be deemed to have been made at Via mlntmaui price. 


A separate cheque representing a-deposit of £20.00 per cent of .the. NOMINAL- 
amount tendered for mast accompany each tender; cheqiMW mart he drawn On a 
bank In. and be payable In. Ike United Kingdom, Ihe Channel Inlands or the 
Isle of Man. Tender* mast be In sealed envelopes marked Enchequer Tender . 
Tender* must ba tor a minimum ef £900 Stock and for multi piss of Stack as 
follows 3— 


A m mmi of Stack tendered far 
£ 100 —£ 2,000 
'£2,000—£5,000 
. £ 6 , 000 —£ 20.000 
£ 20 . 000 —£ 100,000 
£ 100,000 or pnur 


Multiple 

CIOO 

£500 

£ 1.000 

£5.000 

£ 10.000 


Her Majesty's Treasury reserve the rtqht to reject any lender or to allot a less, 
amount, than that tendered far. If undersubscribed, the Stock will Be allotted at 

1 it the 


the minimum price, the balance of Stock no I tendered for being allotted at the 
pi'nimum nrlce to (hr Governor and Company of the Bonk of England. Issue 
Deoarimeat. If overauhscribed. ail allotments wHl be made at the lowest pries 
at .which any tender Is accepted ilhe aUotniont price), and tenders accepted at 
prices above Ihe allotment price will be allotted in lull. 

Loiters of aDpimonl In respect or Slock -allotted, being the only farm -In which 
the Stock may bo traiuinTsd pita* to reotsiretiou. will be despatched by poet 
ai Uie risk or ihe tenderer, bat the despatch of any letter, of allotment, and. 
any refund of the balance of the amount pala as deposit, may at the discretion 
of the Bank of England be withheld until die tenderer's cheque has been paid.- 
In the event of such withholding. Hie tenderer vtt be iwdDed tw letter by Uie 
Bail Of England of the acceptance of Ms te n der and of Um amount of Stock 
allocated to him. *«W«i In odi cue to payment or his cheque, but such 
notification will confer.no right on the tenderer .10 transfer Die Stock.ao.allacated.. 


No ellotmnnt will bo mat 1 for a less amount than 2100 Stock, lo Hie event of 
partial allotment. Ihe balance of the amount paid as deposit will, when refunded, 
be remitted by cheque despatched by post «t the risk of the tenderer : If no 
allotment is made the amount paid as deposit will M returned likewise. Payment 
In fun may be made at any time after allotment bat no discount will ba allowed 
on such. payment. Interest at ihe rata of Z per cent per annum orar the Bank 
of England's Minimum Lending Rate on a day-to-day bsfcda may be charged on 
any overdue amount, which may ba accepted. Default In doe payment of any 
amount in respect. Of the Stock will nedar the iQnlmml of such Stock liable to 
canc e llati o n and any amount -previously paid liable to forfeiture. 

Letters of allotment may be split Into denominations .of multiples of £ioo on 
written request received by the Bank of Eng I mid. New issues. Waiting - Street. 
London EC4M 5AA. nr by any of the Brandies of. the Bank of Bngtaad. on any 
due no Isles- Hum 9th July 1980. Such requests mutt be sinned and must be' 
accompanied by th<* letter* of allotment (but a letter cannot ba spill If any 
Instal men t payment is overdue]. ..... 

Letters of allotment must be surrendered for registration accompanied by' a 
completed registration form, when the balance of the purchase money is paid, 
unless payment in fun has been made before the'due date. In which esse they 
mutt bo surrendered for registration not later than lllh July 1980. 

Tender forms and copies of this prospectus may be obtained at the Bank of 
England. Now Insure, Watting Sense*. London EOtM 9AA. nr at any of the 


remitted by cheque despatchc 


mutt be sun-enderqd for registration not later than lllh July 1980. 

Tender forms and copies of this prospectus may be obtained at the Bank of 
England. Now Insure. Wotting Street. London EG*M 9AA. nr at «-hy of the 
Branches of the Bank of England. « at the Glasgow Agency of thr Bank of 
England : at the Bank or Ireland. JP.O. Box 13. Donegal] Place. BeUatt BT1 5B.\: 
at Mullens it Co.. 15> Mooroiie, London EC3H 6AN; or at any office of The 


Stuck Exchange tn the United 
BANK’OF ENGLAND 
LONDON 
2nd‘-May J9BO. 


THIS FORM MAY BE USED 
TENDER FORM 

TMs form matt ha lodged uat talar ilia* 90.00 us. an Thursday, nh Slay 9080' 
at' Ihe Bank of England, New Intros. Watfbig strait. London, eosm sss or 
not later than 3.30 p.m. on Wsdnasday, 7ih May 1980 os any.or the Brancfia* 
of ihe Bask of England or ■* tha Glasgow Agency of tha Bank of England. Tenders 
mast be'ln scaled eitveinpas marked ** Excheqaar Tender M . 


ISSUE BY TENDER OF 0,900,000,000 ' 

13i percent Exchequer Stock, 1992 

MININUN TtMH NICE IfiJO MI CENT 


TO THE GOVERNOR AND COMPANY OF THE BANK OF ENGLAND 

_lender in accordance with the terms or the prospectus doled 2nd May 

1980 93 follows:— 

Amount or pbo*t-rnantlovtflcf Stoct Icntftrcd for. Miif m minimum of £100 
and lu a multiple as follows*— 


Amount of Stock tendered for 

£100-£3.000 

£2.000-£5.000 

£5.000 — £30.000 

£ 20.000 -£ 100.000 

£ 100,000 or greater 


Wniapts AMOUNT OF STOCK 
cioo 1-111 "" 

CSOO e 

£1,000- ■ X ' ' .. 

£5.000 
£10.000 •— 


TENDER PRICE ia> 


. pv 'ra tendered par CIOO Stock, ban, a „ 

nwhlfria nf asp and not Ita titan the minimum tender £ 

Mdce of £38.00^— 



AMOUNT OF DEPOSIT 
f bl 


AamiM of. ihpptii enclosed, being £20.00 par - 

cent nf.tna NOMINAL amount of Stock lendarad Ip n — £ 

T We -hereby rrmpr in pay thr toMlatmnrit* as thoy shall become due on 
any sllo rmeni Buz low ne made In mpocl gf iuu.'tender, q* provided Jor the «»m 
pfosp^cniSsf 

I 'Jl" requrst that any Irtior of allotmnM tn rreprei or Stock allotted to 
me.-us be oem by- post, at my. our risk -to me, us at Sin address mums below , 


pjeose use block letters 
i PLEASE USE BLOCK LETTERS' 


FORENAME(S) IN FULL 


FULL POSTAL 
ADDRESS s— ' 


SIGNATURE. 

of. or on behalf of. tenderer 




POST-TOWN 


The price tendered mart be a mul¬ 
tiple of 25p and not lew thaa tbe 
minimum tender price. If no price 
Is stated, (his lender will be doamed- 
to have trim made at the minimum 
tender price. RscX taeder mw pa 
ror ena amount and at on, price. 

A on pars la cheque must accompany 
each tender. Chcqure should bo 
made payable to ■’Bank of Eng¬ 
land " and c row d ” Exchequer 
Stuck ". Cbeques must be drawn 
an a bank In. and be payable in. 
the United Kingdom, ilia Channel 
Islands nr tha Ism nf Men. 


COUNTY 


STAMP OF^LODGTVG AGENT 



By. Catherine Gunn 
The recession in the toy indus : 
try has claimed a fresh victim 
in toy group Mettoy. Its pretax 
profits -collapsed from £3.64m 
1973 to -£723,000 in 1979. 
Tracing profits fell- back from 
£3.76nx to £l-54m, while interest 
costs, soared from , £$40,000 ■ to, 
.£821,000. . Sales, meanwhile, 
-edged ,up from £3Um to 
l £32^m. ..... 

A taXvCredit of £435,000raises 
- attr ibutable profits to .£ 1 .16m— 
against £2.6m in 1978; The final 
.dividend has. been..more than 
halved ;tb give a full-year gross 
payout of 2.64p, .against an 
I equivalent 1978 gross payment 
or 3L37p, adjusted for the scrip 
issue. At 27p, the yield on that 
is 9;8 per cent. 

At the interim stage, when 
pretax profits were already 
more than halved, Mettoy was 
hoping to make up some of the 
lost ground with its 1979 Christ¬ 
mas sales. In the absence of that 
improvement, increased borrow¬ 
ings and higher interest charges 
took a heavy toll. 'Other costs 
have also risen, and the grow¬ 
ing strength of sterling'ini 1979 
hit -the company’s exports. 


The City will be s e a r c h in g 
again for signs of an Improve*, 
meat in the troubled retail, 
sector ..this , week-. whan three 
of die major stores group issue 
figures. These include full-year 
figures From Mot&ercare today, 
Marks & Speocer, Sains bury 
'and Sears-tomorrow, 

Other groups reporting in¬ 
clude Smith' & Nephew today, 
-E &' 0 tomorrow and British 
Sugar on Thursday. 

Today.sees, the publication of 
the wholesale price index from 
the Department of Trade fol¬ 
lowed tomorrow by the UK 
bank’s eligible liabilities, re 
serve assets, reserve ratios' and 
special deposits for- mid-April 
from the Bank' of England. 
Also this week the CLCB pub¬ 
lishes the London clearing 
banks', monthly statement for 
mid-April. 

On Thursday the Department 
of the Environment will be re¬ 
leasing all the figures including 
housing completions ahd starts 
for March. Finally, on Thurs¬ 
day the Department of Industry 
announces the provisional 
figures of vehicle production 
.for March.- 

In a busy week for . retailers, 
Mothercare is expected to pre», 
sent one of the. most encourag¬ 
ing sets of results-today. Most 
. analysts .are going foe -full- 
year profits'of £21m, compared 
with last year’s £lS.7m. They 


believe that the group has re¬ 
duced its United States tosses 
by. half, to around £800,000, 
having cleared up the problems 
in the SO Mothercare shops and 
the mothers-to-be shops, ^ 

, Expansion plans, which in¬ 
clude opening a further 50 baby 
shops to bring the total to* 100 
by the end of the current year, 
have also encouraged the 
analysts, although some are a 
little more concerned about the 
impact of starting-up- costs. On 
the United Kingdom side, 
profits are ahead, despite the 


This week 


VAT increase last summer, be¬ 
cause 60 per cent of the 
merchandise is VAT free, and 
the baby boom of the last two 
years has also helped to bring 
about a 20 per cent sales 
increase. 

As a result of a change in 
accounting procedures, first- 
quarter figures front Smith & 
Nephew today will not be com¬ 
parable with the same period 
last year. 

' But, as earlier indicated by 
the chairman, pre-tax profit 
are expected to roll out roughly 
in line whh the last year’s 
figure of £5m. 

Full-year estimates for P&O 


Tomorrow range from £30m to 
£36m, compared with £14J)m 
last year. The wide spread is 
the result of some analysts* 
decision to add in capital 
profits, which include the 
profits or losses from the sale 
of ships. 

Pre-tax profits at tbe interim 
. stage showed a figure of around 
-*-12111 which some had been 
predicting for the year as a. 
whole. However, the turnround 
jn its oil and gas operations, 
an improvement in the bulk 
shipping market and a better 
than expected performance 
from OCL has meant most ana¬ 
lysts revising their original 
figures. ' 

Marks and Spencer, which is 
reporting full-year results to¬ 
morrow, has been less fortunate 
as far as VAT is concerned. 
Estimates vary from between a 
£170m and a £175m pretax 
profit compared with £166m in 
1979. Second-half profits are 
likely to show the effects of a 
flat trading period in the 
autumn, which continued up to 
Christmas on- the clothing side. 
However, the food division has, 
perhaps surprisingly ia view of 
other food retailers’ price cuts, 
held up. 

A hefty increase of around 25 
per cent in the group's wage 
bill followed a change in the 
negotiating date has put pres¬ 
sure on margins, but the divi¬ 
dend is nevertheless expected to 


Higtrgofld prices and strbng 
mineral exports have demon¬ 
strated more clearly than ever 
the_ extent to wnich South 
Africa’s dependence rests on its 
huge and vital uniting industry. 
But,' although eager to expand 
in a. -favourable market, min¬ 
ing’s very success has brought 
to life a • latent defect in the 
economy—a chronic shortage 
of- skilled. labour. 

Mining houses are bemg 
forced to look hard at their 
project priorities, as much ia 
terms, of available labour as the 
profitability of their plans. The. 
shortage is common to white 
cotter as well as jobs 

and, Unless solved could pre¬ 
vent __ the governments fipom 
reaching, its .declared target for -■ 
average growth this decade of 
5 W 6 per cent, a year.. The, 

' political implications of a rale 
of growth too- slow to absorb a 1 
rapidly swelling black labour 
force are momentous. 

Recently there were two indi¬ 
cations of" how- seriously’the - 
problem is taken both on the 
political level and within the in¬ 
dustry. Mr Fame Botha, the 
minister for labour utilization, 
warned White trade unices that 
legislation might be introduced* 
to stop 'them from blocking 
apprenticeship applications by 
blacks; and Mr Denis Ether- 
edge, chairman of-Anglo Amer¬ 
ica’s gold and uranium division 
and president of the Chamber 
of_ Mines, said that some gold 
mines might not meet their pro¬ 
duction targets' this year be¬ 
cause of labour shortages.. 

At first sight it is difficult 
to believe that the mines are 
short of workers. In 1979 the 
whole South African mining in¬ 
dustry employed a little over 
772,000 people,-.our of a -total 
population of 9.5 million. 

The gold 'mines, .traditionally 
labour-intensive, employed no 
fewer than 450,000. Altogether . 


the industry had 103AW white 
workers, the remainder being 
predominantly black, with some 

coloureds and Asians. The Kim¬ 
berley diamond for 

example, use coloured (mixed 
race) labour. In 1978 the. total 
workforce was 746,000. 

n o V: 'J 


Mining 



Briefly 


1 Clifford’s Daisies : Chairman urges 
shareholders to vote in favour of 
Incre asing croup’s capital, and 
thus enable proposed rights issue 
to be made. He says board has. 
i received assurances of an' inten¬ 
tion* to vote in-favour from share 1 ' 
holders who hold an overwhelm- ' 
iug majority of the ordinary. Com- - 
pany.- is fin ancia ll y str ong and 
I needs no assistance ’from any ■out-"- 
side parly, he says. A bid from. 
Unigate is conditional on- the 
rights issue not proceeding. - 
Wemyss InvestmentRevenue Jot- 
half year to September 30, 
£656,000 (£581,000), before taX. 
Earnings a share, 18.4p (I5.43p). 
Dividend lOp gross- (7J4p). Net 
asset value a share, 388p (40Sp). 
Five Oaks Investments: Turn¬ 
over for six months to Dec. 31 
£133.000 (£216,000). Pretax profit 
£482 (£30334). Loss per share 
0.08p (earnings 0-64p). Steps to 
restore the Co to profitability are 
still being taken, and the board 
iiftidpaxes a satis fa ctory year. 

Throgmorton Trust: cash offer for 
Cray Electronics won acceptances 
to respect of 7,872 Cray ordinary 
shares representing 0.08 pc TT. 
through Capital for Industrv held 
6.9m Cray ordinary shares before 
offer. 

J. 0. Walker and Co: Turnover 
for 1979. £7.6m (£6.5m). Pre-tax 
profit, £374,000 (£307,000). EPS 
40.5 (lS.Sp). Dividend 6p net 
(3-9p)- 


Mr Denis Etheredge. 

1 But the' sheer sue of the 
industry arid' its impressive 
engineering achievements have 
traded to conceal a critical 
' shortage of skills among miners, 
artisans such as electricians, 
easterners and welders and fit¬ 
ters ' and, perhaps most essen¬ 
tial, among.middle management 
planning and project evaluation 
staff.- As rinding booms, par¬ 
ticularly sodd and coal minin g, 
and che economy strains to 
expand, -that shortage: is re¬ 
vealed ■ End begins to ‘ restrict 
further growth. 

-The size of the shortage “is' 
hard to measure. It depends on 
expansion plans as well as cur¬ 
rent needs, ‘how efficiently 
present labour is employed arid, 
most delicately, deSintiou of 
the skills involved arid who may 
aeguire them. 

By a process of elimination,' 
however, it is possible to -iso-. 
late those groups of w orkers 

. 

Kearney & Trtcker Marwin: Sales, 1 
1979 £l439m (£15.06m). Pre-tax 
profit £412,500 <£1.49m). Divs 
absorb £365,000 (same). 

Inter-Cfty Investment Croup: 
Turnover 1979 £10.12m' ; (£9.8m). . 
Pre-tax profit £167,000 (£ 700 , 000 ). i 
Eps 1.47p (5.60p). "No -final divi- l 
dead, making 0.6p (1.1725p). 
British Industries & General 
Investment Trust r Interim' held at ! 

I. 5p net on deferred- Pretax rev- 1 
emie was. heir year to March 31 
£185,000 (£141,000). Nav per de¬ 
ferred 1404p (at September. 30, 
147Sp). Gross revenue wp* £232.000 
(£186,000). * . \ ’ ' 
Drayton Consolidated Trust: In¬ 
terim 2p (same). Pretax revenue 
from half year to March 31 
£1.91m (£1.48m). Nav' per share 
1865P (at September 30). 
Electricity Supply Superannuation ! 
Scheme has disposed of its 5.66 
per cent stake in First National 
Finance Corporation. Managers of 
fund said that it was a straight¬ 
forward investment decision to-get 
xid of 7 -million shares which 
had been held for some time. 
FNFC’s share price dipped frac¬ 
tionally to I8ip on news. 

J. Dykes (Holdings). Glasgow- 
based furniture manufacturer, 
asked for its share, price to be 
suspended yesterday at 13p pend¬ 
ing clarification of the company’s, 
.position. .The 1979 annual-report 
showed net asset value at 33p a 
share but group’s profits of 
£25,000 pretax turnover., of £5.3m. 
included £111,000 credit from" the 
proceeds of litigation which had 
been outstanding for three years. 
Interim results for 1979-80.showed 
a £235,000 loss after tbe national 
haulage dispute and because of 
falling demand. 


Business appointments 

New director for Esso 


Mr T. P. Townsend has been 
appointed executive director of 
finance, Esso Petroleum Company 
with effect from August 1'. Mr 
V. H. Grigs is to-retire -on July 

Mr D. R. Peirce has. bees made 
m anagi n g director of. the. non- 
Americaa division * of Glanvill, 
Eathoven (Overseas) and Mr J. 
C. dements has been appointed 
man agi n g director of the North 
American divi si on. Mr .J. S. 
O’Brien has been appointed a 
director Of Industrial & Mercan¬ 
tile Credit Management. 

Mr N. L. Clifford. Jones has 
joined the board ~ -or British 
American and General Trust. 

■ Mr C. N. A. Castleman, until 
recently managing 'director of 
H31 Samuel Group (South Africa), " 
has been appointed deputy chief 
executive- of Htn Samuel Group 
and will be Joining' its board. Mr 
R- E: B. Lloyd has.been appointed • 
chief executive -of Hill Samuel. & 
Co* i 

**r- X. l. Jarvis has become . 
scerrary of _ Pro perty 
*. riwestment Trust. 

Mr A. L. Burghou wt has - been 
appointed financial controller Of 
Protech International (UK). 

Dr P. E. Trier has been elected 
president of the Electr oni c En¬ 
g i neerin g Association 'and chair- 


.man or council for 19S0/SL He 
succeeds Mr J. Sutherland of 
Marconi Radar Systems. 

Mr Te rence A. Townsend has 
boon appointed managing director, 
British Oxygen (Far East). He 
will be based in Tokyo. 

_Mr Isaac Panto has resigned as 
. joint chairman and managing 
director of P. Panto & Company 
and has been appointed Hfe presi¬ 
dent. Mr Philip Panto, previously 
joint chairman, becomes the chair¬ 
man.. Mr Chester XL Pamnock has- 
rcsigned as company secretary and 
has been appointed managing 
director. Mr Philip G. Barnett tS 
become company eecrecarv and 

■ Mr Stanley Herman and Mr Brian 
Sylvester have been, .made 

, directors. 

_ Mr R s. Field has been 
SKkacL* parrner in Touche 

. M*’ R -W- Aitkin has joined the 
bowds of Charles Letts (Holtfings) 
and Charles Letts & Co as anon- 
executive director. 

■ o 5* r L. Rule, chairman of 

CjJ^Wjng. h« joined tbe 
. board, of Rode International as a 
non-executive director. 

, ®- Nixon, previously finan- 

aal director,, has been appointed 
J™ 03 ©!? director, of 

8«ScrS?“ “* 


which are most in demand. The 
bulk of the workforce is black. 
Better wages and conditions, 
combined with modifications to 
the migratory labour system by 
which.- black workers spent a 
fairly short time in the mines 
and then returned home, have 
resulted in & sharp fall in 
labour turnover. On -average, 
between 90. and 95 per cent of 
workers are returning, com¬ 
pared with only 40 to 50 per 
cent about five years ago. Black 
experience and efficiency are 
therefore steadily rising. 

-Most raining houses would be 
happy to promote and train 
black workers for better jobs. 
They would perhaps even want 
to' abolish the distinction in¬ 
sisted on by Mr Arrie Paulus, 
leader of the white Mine 
Workers’ Union, between 
“ labourers ” ’ (blades) and 
“miners” (his members). 

'AH grades of white worker 
in the mines have for years 
been numerically much smaller 
than non-whites. At Western 
Deep Levels, for instance, there 
are 16,000 blades and 1,650 
whites. 

But' the mining houses are 
bound by the Mines and Works 
Act, which restricts key under¬ 
ground jobs to white workers. 
Symbolic of these job reserva¬ 
tions ,is the Wasting certificate 
required to carry out the cru¬ 
cial . and dangerous job of 
breaking rock with explosives.. 
Although in some mines black 
workers do everything short of 
actually pressing the button, 
the Mine Workers’ Union will 
not concede the point. 

Unless tbe law is changed, 
therefore—and that is strictly a . 
political question because of the 


implications for apartheid— 
there are two ways of finding 
extra skilled workers. One is by 
accepting young black workers 
for apprenticeships, a develop¬ 
ment which is legal' but resisted 
by the white artisan unions, and 
the other is finding more 
whites, chiefly through immi¬ 
gration. 

In both cases the numbers are 
small. At die outside, the iados- 
try needs 10.0C0 key workers in 
the long term and possibly 
3,000 immediately. Most com¬ 
panies believe that over the next 
decade the bulk of the extra 
workers will be non-white, if 
only because recent immigra¬ 
tion has failed to provide either 
the number or quality of work¬ 
ers required. 

Changes in tbe law, and in 
tiie attitudes of white unions, 
will not bring - immediate 
benefits. Generations of' poor 
education for blacks and, in¬ 
deed, for whites in some rural 
areas, have left a legacy of low 
literacy and basic aptitudes. 
Only greatly increased- edu¬ 
cational spending over a long 
period can rectify this defi¬ 
ciency: 

So k is hard to see that for 
the next few years tbe industry 
can hope to do much better 
than struggle with existing 
resources. Most of the improve¬ 
ments will have to be found 
internally—from intensive man¬ 
agement training, training on 
tile job for new workers and 
posstbhr more automation. 

Mr Paulus denies that there 
is a shortage of skilled labour 
in South Africa, attributing the 
problem instead to “top heavy 
management” But if the indus¬ 
try is to expand and to con¬ 
tinue being the motor of the 
economy, that management win 
be stretched to the limit long 
into the future. 

Michael Prest 


i be increased by 30 per cent 
l from 3.9p gross to 5p, unless 
i the. results axe. lower, than, esti- 
’ mated- ’ ■ ' > ■ -'■* .■ 

TODAY Interims: Moss Eng 
Grp—5mich & Nephew (1st qtr), 
Well co Hldgs and Whessoe. 
Finals: . Co stain Grp, Geers 
Cross; John Lairig, Marshall's 
Universal, Mothercare, Jeffer- 
. son Smurfit,. >and .Third .MUe 
. Invest. . ■ -. i. : 

TOMORROW: Interims: Cen-- 
tral Mfg and Trading Grp 
Frederick Cooper fHMgsJ,' A. ' 
BeVooisb . and Co, ’ Fulcrum 
Invest. ■ Tst, : Gomme Hldgs. 
Matthew Hall, and London. & 
Provincial Shop ' Centres 
(Hldgs)." Finals: Altifurid, 
British. Enkalon, Brixto'n Estate, 
Dbamai Hldgs; 'Mallinson-'Denny, 
Marks & Speocer. Milletts Lei¬ 
sure Shops, P&O Steam Navi¬ 
gation Co, J. Saiosbtiry, Sears 
Hldgs and Trust. Union 
(amended). 

THURSDAY.: Interims: British 
Sugar, Cullens Stores (2nd int), 
Davenports Brewery, Hawkins & 
Tipson, C. H. Pearce, Ransoms 
Hoffmann Pollard (amended),- 
Royal Bank of Scotland, Schle- 
singer -Gilt Fnnd, Serck, and 
Wood Hall Trjist. Finals :■ Atlas 
Electric & General Tst, Beralt. 
Tin & Wolfram, British Invest'. 
Tst, Canadian & Foreign Invest ’ 
Tst. Hawtin, Hoveringham Grp, 
L. K. Industrial Invests, Moss 

Isle of Man bank 
in Anzani rescue 

Savings and Investment Bank; 
which is based in the Isle of 
Man, is to take over the debts 
owed to the 7 principal ■ bankers 
of British An rani, the property 
investment 'and development,; 
civil engineering and contract¬ 
ing company whose shares were' 
suspended tvfo years ago. 

Connaught Properly and' 
Land, one of British AnzanFs 
principal creditors,. which’ has 
been supporting the Idkgid 
Revenue’s petition for a com¬ 
pulsory winding up[ was instru¬ 
mental in effecting the transfer. 

Last week .the .High Court 
adjourned the petition for wind-, 
ing up, by consent, for 14 days. 




Mr -Selim Zilkha, chairman of 
Mothercare. 

Bros, Porter Chadfcwn, Pennine 
Commercial, Sandhurst Market¬ 
ing, and SecOmbe Marshall & 
Campion. 

FRIDAY: Interims: Richards, 
Tricentrol (1st qtr), Ulster TV, 
and Vaux Breweries. Finals: 
Burrell ‘and Co, John Crowther, 
Edinburgh General Ins Sects, 
Garner Scothlalr,. Nineteen. 
Twenty-Eight Invest Tst, Usher- 
Walker and Weeks Assocs 
(amended). 

Michadi Clark 


Bank Base 
Rates 

ABN Bank . 17% 

Barclays Bank .. 1. 17% 

BCCI Bank . 27% 

Consolidated Crdts 27 % 

C. Hoare Sc Co . *17% 

..Lloyds Bank .. 17% 

Loadon Mercantile- 17% 
Midland Bank 17% 

Nat Westminster .. 17% 
Ross minster '17% 

TSB ' 17% 

Williams and Glyn’s 17 % 

* 7 day deposit on sums OF 
£10.000 and under 15**, up 
tq cns.uoo lS'.rjj. over 
£25.000 l5',q*. , 


M. J. H. Nightingale & Co. Limited 

27/28Lovat Lane London EC3R 8EB Telephone 01-6211212 


Catteallsatton 

COOO's Company 

-Chile 
Last an 
Price Vteck 

Gross 
Divi p i 

V? 

P'E 

3,758 

Air sprung Group 

65 — 

6.7 

1 03 

*3.8 

775 

Armitage &> Rhodes 

31 . .+2 

3.8 

12.3 

*2.0 

8,401 

Bardon Hill 

275 — 

13.8 

5.0 

*8.1 

800 

Couaty Cars Pref 

80 — 

15.3 

19.1 

— 

6,558 

Deborah Ord 

95 — 

5.0 

5.3 

10.4 

4,199 

Frank Hors ell 

312 — 

7.9 

7.0 

7.0 

14,591 

Frederick Parker 

101 — 

12.8 

127 

*4.6 

2^78 

George Blair 

107 — 

16.5 

15.4 

*_ 

1,725 

Jackson Group 

69 — 

5.2 . 

75 

• *4.1 

15,458 

Jame3 Burrough 

112 — 

72 

6.4 

9.8 

2307 

Robert Jenkins 

2S5 — 

31.3 

11.0 

*9.1 

3,415 

Torday Limited 

222 — 

14.3 

6.4 

*5.8 

3^112 

, Twiniock Ord ■ 

15* -ri 

0.8 

5.4 

*3.0 

2,047 . 

Twinlock 12% ULS 

75 — 

12.0 

26.0 


6,268 

Undock Holdings 

48 — 

2.6 

5.4 

307 

1,012 

Uniiock Holdings New 

46 — 

__ 


9.8 

11,875 . 

Walter Alexander 

94 — 

4.4 

4.6 

67 

4,598 

W. S. Yeates 

197 +2 

12.1 

6.1 

*37 


* Accounts prepared under provision of SSAP15. 


PHOENIX 

ASSURANCE COMPANYUlMITED 

1979- a difficult year 

.- The following is taken from the Statement hy the 
1 j Chairman, Mr, Jocelyn Hsimhro, and the Report to 

»j Shareholders for the year 1979. 

rJjl,; J i figures show continuing growth during a period when 
| trading conditions have fluctuated greatly in most of the 
r|‘ territories where the Company trades; 



Fora copy of tho 
Report to Shareholders 
1979, pleasa write to 
Secretarial Department, 

Phoenix House; 

4-5 King William Street 
London EC4P4HR. 


GROUP RESULTS 


General jPremimn Income 355.9 337.6 

life New Sums Assured ’ 2006.4 1721.4 

Investment Income .•••45.3 39.5 

■Underwriting Transfers — 11,0 — 0.5 

Group Net Profit 18.4 £ 2.9 

Profit Retained 10.4 ‘ 15.8 ‘ 

Earnings per Share . •• coin 38 On 


1979 REVIEWED ■ 

Substantially increased contributions from life business 
• ^d inves tanent income but heavier general business 
- underwriting losses. - 

Jjc Severe weather conditions in Britain proiduced aheavy ■ 
incidence of claims in the motor and property classes. 
Profitability of liability'covers suffered from the 
increasing cost of personal injury awards. 

Results emphasise the need for premiums world-wide to 
be raised to levels commensurate with the risks 
undertaken. 

Jjc New life siuns assured held up w;eH even after exceptional 

for the first time, broke the^ 

. • ASjOOOm mark. ■ 

* ^%SSSim^ y ^ Ieprraentanincreaseof . 
















THE TIMES TUESDAY MAY, 6 19SQ 


r 

e\ 


U 

A \ 
cU 

Lpur 
its 
kjioi 
by i 
take 
atiet 
effic 
for s 


Sir 

com 

T 
she 
nf ; 
air 
co> 


n. 

in 

th. 

Ml 

VP 

r.v 

fa 

lin. 


19 


FINANCIAL NEWS 


. + V > • 2 1 -•.■.■ 


X-' 






Tensions afferiifiMPtiidifig 


Higher insurance premiums 
resulting from the increased 
tensions in the Middle East in¬ 
fluenced trading in both the 
ranker and dry cargo -markets 
fast week. 

The former naturally suffered 
more and'-because of this holi¬ 
days atid-a reluctance, otr-tbe 
part of owners 'and charterers 
tn arrange cargoes, 'very little 
fixing was concluded last week 
in the Gulf. 

The slight casing in tension 
H n:er the high point it the end 
of the previous 'week. led to 
Nome softening 1 in rate levels. 
From the peak of around .world¬ 
scale 3G slippage-of some four 
points occurred . Jasr week on 
vice levels as reflected by the 
-50.000-Conner booked bv Vcba 
For a royase to the United King- 
dnm/Continent at worldscale 

Ulcc 5 did not" escape wirh. 
Exxon securing a 4S0,000-ton 
vessel to Europe and traridscaie 

-5 while a 310,000-tonner was 
fixed at worldscale 27.75 for a 
similar trip. 

The general uncertainty and 
high premiums are making all 
concerned very waxy. BP, for 



example, E& .instructed jt»--cap-’ 
tains not to enter the Gulf un¬ 
less they have a cargo to pick 
up and other owners are under¬ 
stood to be withdrawing tdn- 
.nage from th<e area. 

All this casts a shadow , over 
the future 'prospects for tapker 
chartering,.-With- races return¬ 
ing fo the worldscale 30 level, 
which has prevailed for most of 


■; Freight 


this year, doubts over eventsHn 
the Middle East and high oil 
stocks, all look set for a bleak 
time ahead. . - 

This could well mean an in¬ 
crease in laid-up tonnage which 
currently totals just over 10 

million tons. ■ 

Inr the Mediterranean the 
volume of fixing remained, weak 
with little inquiries. The Carib¬ 
bean started off quiet but im¬ 
proved Towards tbe end oF the 
week, and rates responded 
favourably, particularly for 
smaller vessels . of .‘around 
30,000 tons; 


" West i Africa also'-experienced 
a greater turnover and there 
was active iriter'Cst'rn the inter-' 
Upited . Kingdom/Continent 
Trade. 

-Eon tha- dry.cargo..sector- it 
proved to be.another;week 1 .in 

which time chartering was more- 
- dominant than- voyage-business. 
While the -Middle East prob¬ 
lems held lesser significance 
here. May - Dery holidays' and 
■the approach*of a long weekend 
in* thfe'Uhited Kingdom were 
. felt ^through a; lower - level' of- 
trading.'. ■' 

Voyage chartering experi¬ 
enced a- very quiet week with 
.grain-being subject to a moder¬ 
ate demand and' limited interest 
shown.in coal,, iron oTe, sugar 
and fertilizer cargoes. 

Despite this,'-gam rates con¬ 
tinued. firm .and there are nu 
indications • 'that the market is 
losing any. of its strength. Trans¬ 
atlantic grain fixtures'included 
a 70,000 Conner from, the US 
Gulf to Holland at a lump suni' 
.equivalent 'rate .of $19.SQ and a 
49,000 ton shipment to Ghent 
at 521.50, both, firm "levels. 

.. David Robinson 
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soar as 
c^lend^r shrinks 


Recent ; ■' te’sh-grade - ■ inter¬ 
national dollar bond and note 
offerings rose by between'four 
and five points last week as the 
volame 'of .scheduled offerings 
dried up, .writes AP-Dow Xones- 

“ Tbe market is roaring; along 
because .there . is' np . paper ”, 
commented one senior trader. 

Syndicate managers; at some 
o£ the major underwriting firms 
reported that their prime 
clients were. unwilling to float 
band issues at this time because 
they; expected coupon'costs to 
be substantially lower in a few 
months. - ’ 

" In fact, we- Inive been ad¬ 
vising our clients to wait ”, an 
executive at one. hiajor 1 Swiss 
bank said. 

At the same time, the market 
has been unreceptive to- inter? 
mediate- quality corporate bond 
issues, "presumably on the 
ground that a severe recession 
could do some real harm to 
companies with weak balance 
sheets. 

The only fixed-rate - dollar 
offering this week was a $75m, 
five-year note issue . of tbe 
Federal - Business Development 
Corporation of Canada.' 

TEc Canadian government 


-‘agency's ts£ue was underwritten 
on fixed terms ahead of the 
• setting - period at' par bearing 
. 1225 per cent annually. In pre- 
- market trading, -the issue was 
quoted at 101 bad" "in keeping 
with’ the market’s enthusiasm, 
1 for prime quality paper. 

However, the syndicate man¬ 
ager," Wood Gundy, said there 
'is no possibility of increasing 


Euromarkets / 


' the she'.of the offering,;'or 

■ lowering the yield because.the 
terms were . previously-- agreed 
upon. ' 

i Similar demand for prime: 

, quality, corporate . issues . was 
evident last week. For- instance. 

a "highly regarded 5100m five-! 

■ year issue of J. C. Penney su'd 
. company,. bearing 13-50 1 ppr 

cent moved trp +.25" points to 
103.75 (riEfered" last week. 

However, many intermediate 
grade - - corporate offerings- 
remained a large discount from 
issue pace in what some mar¬ 
ket specialists; have been.' call-- 
: ing 'a two-tier market. 


Eurobond prices (yields and premiums) 


'us's. ITRAlOKTS 
EEC 8% 1983 .. 

Beatrice Foods -7% 

'J. . G. Porniey 8%. 
Eororjraa T% 1984 . -- 

Popalcn 9*. 3984 . 

Norway 9% 1904 :. 

■Peiuiwilt. 9% 1SB4 
Warner unubort- 9 3984 
AROB 9% 1984- 
Sweden 9% 1984 
Australia 7% 1984 * .. 
export Dew Corp 9% 
1984 .. 

Denmark 8% 1984 . .. 

SNCF. 8% 1984 
Finland 9*. 1986 . • .. 
EDF w% 1986 . - 
CNT 9*, 1986 . . ■ 

Kennecott 9% 1986 .. 

National Westminster 
Bank 9 1986 
Cartor Uan-hnr Hale 
1986 •• V. 

GMAC 9% 1986 
Unilever 9% 1987 
Beneficial *>*. 1987 .. 
EtB 8% 1988 .. 

Duich State Mines 8% 

1988 •-. 
Manitoba. ■ Prow Of 9% 

1909 . 

Canmuon Pad He 9%. 

1989 .. 

Aid—AustraUa 10 19B9 
GTE 9>. 1989 .. 

Slatofl 9%'1989 

Cditiafca 10*4 19P1 
BOJnjlavji O-S Finance 8*, 

CE<3r^9 '1993* '■ .’ 

Hudson Bev 10 1994 .. 
Dow Chemical 9% 1994 
New -Brunswick E.Pj 9% 

1994 . 

Hew Found land. Prow OF 
10 1994 _ .. 

Dnnit Peiro»eunl .10 71994 


Offer 

price 

95%- 
W. 

90*4. 

88 % 

-33% 

94% 

«5% 

91% 

03*2 

94% 

arr. 

' 75% 
89°. 

if- 

91 

91 

88 


RrdpLn 

yield 

12.40 
11.63 
,.12.07 
.11.36 
11.28 
17.38 
11.71 
11.04 
11.70 
11 37 
11.15 


Offer Radptn- 

pile*' yUM-, 
.. 07% 11.9d 

1999 S3% 12-31. 


: - l 


11^9 

11.56 

;1_35 

_1.9S 

11.65 

11.62 

12.40 


MicJiQUn lO -1994 
Quebec Hydro 10 

FLOATING RAT* 'NOTES 1 . 

American Express 14 11/16 1 
■1982 -. 101 14-S4 

Banco dl Roma 15 B.'lfi ■ - • 

1987 .. 99** '1B.W 

Bank of TOkyo 14 9/16 ' . c 

1989.■ : . - 98%' l TITJM 

aucorn 16 1/16 1983 99% 16.12 

Int Wostmliutor Bank 

.16 15,16 1984 * .. 100*« 16.81 

Llovds IS 1 . .1983 . . 93% 13.91 

National watminster __ .* . ■. 

Bank 18% 1994 . 100% 1.8.33 1 

Kingdom of Sweden ig% . 

1991 . 98% -18.98 

Williams and Glyna Bank 

18% .1991 '.. . :.. 100%■■?«.«■ 


89*,' 11.47 US S . CONVERTIBLES 


W, 

90% 

89% 

®E. 


11.97 
11.44 
13.51 
11.84 
11.82 


86% 11.54 


88 *. 

B9% 

88 %- 

91% 

8 *»% 

87 

88-4 

92 

TO*. 

W% 

90% 

85*. 


11.71 

11.77 

11.70 

11.32 
. 11,99 
13.17 
11.66 
12 54 

11.23 

lLsa 

11.79 


84% 13.23 


90 

aa% 


11.46 

12.68 


Offer fconv ■ 

• - *- ■ price 'mn 

Alco Standard -9% 1984 89 B3.62 

Baa trice Fooda 6%«I99L' 92% . 220 
Boedunis 6% 1993 .. *J*» • 10JM 

Bonla 6% 1993 . . .. 100-. -3.08 

Charter 8% 1994 77 59.75- 

Baotman Kodak 4% 1988 75% 36 6H 

Ford. 6 1986 .. ■ 72% 55.39. 

gswsf w is n 

ttfA -.6^97 '■ -- . ^40 

Lear Petrol aura 8 1989 96 51.74 

J. -P. Morj an 4% 1987 89% O.oO 

Owcne Comlni) FtbranlEM . ‘ * 

. 4 % 1987 . .. .% 89 'X.BS 

Hevton 4% 2987 206 -144 

Reynolds Metals 5 1988 81% -‘.30-39 

RCA Q 1988 ... 8% "73.23 

Sperry .-Rand 4%'1988 l. 91% iO.«- 
Testa Alrllnoa 7 1 . 1995 67 1 , 30-46 

TyCQ >8% 1988 . - 126% -3.96 

Union . Carbide 4% 1987- 90 35.15 

vruner UraSart 4% 1987 69 ' sn-29 

Xerox 5 1988.... .. 69 S«.OS 

Sources . Kidder Peabody Scauftyetr 
Uinfted-' . 


Wall Street 


New York, May 5.—Interest 
rate-sensitivity and transportation 
issues led the New York stock 
marker higher is moderate trading 
following another cut in. The .prime 
rate. , 

•The '• Dow. \'i 
average rose 5.35 
Advances led d' 
as .. volume exp . . 

million shares from 28,040,000 on 
Friday.. • 

,Volume leader General Motors 
lost •i tb 44j. A ihlock of 133.S.0Q 
shares zboved. at- 44-i. Baxter 
Xravenol -added f to ", 441 r " 


'industrial 
.fo 516:30., 




SilYer gains30 cent^ 

‘Mew, Yortn -May- 5 .—COMES SILVER 
fnntrn sained lQ-ts *Q r ccnis from 
Friday’* strong rally rdflowlng Mr 
Nbloan. Ban Far HupFa rsmitg UwC un 
fbmuf-owned' sirver tioldtnda mlgbt b«. 
U golds ted In negotiated sales' over' ins' 
noxt three lo.fanr yeOSra- 

Nosrby .July reached -a Mah .of 
5X3.90 an bonce before-tgouui^np *soine 
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Abofcft ffirJSJRs 

- Dec: 102.BOc; - Jim, 
_ 1O4.90C. 

_" nnurn wot*: May- 120JMc; 

y. Ii6i37c: sepL 118 . 77 c: Doc. ' 
“r: March. lBfrsae.' 

__5 fatoros In • • C-’ contrecl 

wvrei May. 1ST.00-189.00c; _Jbjy. 
194.75J96.60c: ScpL a02.00-2(X150c, 
oec. I94.so-i95.00c-. M»rrh. 186-OOc: 

M*y. 186 . 00 c: July. 186.00c: &egl. 
lWi.'A5 bid-187.50c: 

COTTON rutorp* were: 

Jnly,'79-BO-79.T5c: Oct. 

Dec,. 73.35-73.40c: ML-... 

May. 74.96 MH-75.50C asked: July. 

76-00 Ud.76.'30c asked; Oct, 77.oU. 
bid-78.5Qc asked. 

SUGAR' futures tn No 11 ronirart .Vore 
JaW37.UO-M.Ooc; Seal. -2B-4 »cj' OCL. 
28.6b-28.75c: Jan. 28.75 bld-39.40c 
asked: Maxell. - 29.4a-29.S5c: May. 
39:30-29 .BOc: July. 29.Sp-S9.60c; So DU 
29*45-29.60C; QcL ‘AI9.6CN29.8ac. - ■ 
CHICAGO -SOYA BEANS. Q1I lltfures 
ended-, 0.65 lo f).«5 _ 
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Market closed. nN**v p de 


a tn of < 0.60 Am rimuB. 
futures showed 56.10“.to . 55.00 




Vi dlt. a vtked- e Ki lilK^nirmh. h Bid. k 1 
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?=:PS|" ^ ^^s^l^dev. -«* ;^ 
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Tbe Dow Jones OTCcaaca.—Induotrtala^ 1 58.6u}.. 

S1BJ0:' Odt. 518 5J> M6-18.KL.45W-4. 
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Herat, si 9 ., 
20.00 ooked; 
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July. 


Bloddeys : Dividend 942p-gross 
(&J5p) for 1379. Tunlover' 
£2.82m (£2.2$m). Pretax profit 
£372-000 (£354,000) Eps 11.25p 
(10J93p). 

Stavdey Industries is to sell to 
Wheelabrator-Allevard of France 
Its .snhridiary,'Bradley r& Foster 
(•’Bradley & Foster”),-of steel 
abrasives.' 


Aberdeen Constnicuon 
turnover for .1979 £61, 

(£56.137m). Pre-tax profit £3.45m 
(£3i35m). EPS 18.33p (15.66p). 
Dividend 18.2p gross (7.5p). A 
revaluedoa .of properties is near-’ 
ing completion . and indicated 
. final figure^is in excess of £13M- 
compared with .a book value or 
£8 3m. ' ..... 


Arrolectric. (EDdgs) : Turnover for 
14 months to Elec 31, £4.13m 
(£339m for year); Pre-tax profiL 
£215.000 (£558,000). Eps l.l.p 

(431p). Dividend 0.49p (0.44p). 

Scottish United Investors r Gross 
revenue for 3 months to March 
31.- £lJ218m (£1.106in), net asset 
value a share 78.3p (7S.5p at 
December f 


Urtit Trust Priced-change on the week o * , ; ’ i '^ 1443:6+161138 .? > 


Pr*i Ck'sc 
t» 'end *m 
6 «fr WmI Truai 


ite’' 


I s '• 

■t 
|-i n 

IT * 


•A Btborizcii Unll Trusts 

Abba* 1 nil Trail Diuim. 

>. Rni'ln 


TT-H* Kati>|«iuv! KU. Aril*; bun 


•i i taniTKantiruth 
•IJ i apiial 


ft « 
Ti.l 


Tf * 
W.f 
4\3 

TJ f 
4J* 
S3.: 

i|S 

•lSnn 

S?.:i 

4T.1 
kn T 
Tin 


1 S! 

•••.II 

lft jj 

in;': 
r..f 
as 3 


34 .1 
J7 0 

«*J 
1 . I 

71 ? 
J 1 J 

2 ' I 

1 "T 

307 


IftH 

T'.O 

i::%j 

iv'f 


f-'i i* 


«OA5Ml 
♦k.l «,« '.*03 
3WA JOWS.iO 
i:i so* »mi 
JW3 1IP.3 3 il* 
(13 U 4 f SO 
M ion. I 3 «*» 
.17 5 (ft .: 1 S.21 

■» * 70 ( 01 



•1 * ‘.MITil 

Lilt k Tiled Inc 

*1 ii lnr»tnr 
-I .'• In' R.irnt 
•ft*, ni 

•ft • K<,,iii»'. ftr'.e 

Mbra Tru .1 Mn«m Ud. 

I'lmmi I . . I m. K i j 1 tn 0J-v,**O7) 

-0 ( AII*rnTniM* ,J* *,T 3 94 1 3 

71 3 -«.* r*.. In.' .. 1 . - 

Allied llawbrn tiraap. 

H»mnm II-- Hulinn l.-.'ii. 

;.llli ~1 *. -I>mi 
1 I In |NI 73 7 

-sr urn Ina*. 

-I.l 'iffirlh & Inr 

• I ft lire 4 IlHJ'fl 
-ft I Slot \ 1 lnA itiiiIIJ 
<■ '■ Huh ln> ••in** 

*1 •• h'lllUV !rtr..m« 

•ft t l»irr»»tnm ,| 

•I i» Hum if Id l «*l 
•. 11 tl,n,hr.l Mill 
-7 7 I ■.. Rvc-r »r>- 

« fi.i -m.lliT 

•A? D*i (iculfl 

•1 1 -■nu Mnnllrt 
«*i 4 Sri- i>i unnrica 
•«1 Plulir Tn*l . 

-I..1 nuT rii I ru! (:.# 

*3 3 l.\rm|U Vll-Urr 73.S 
VttailiiM 'tnirltlu Ud. 

37 Hurra SI. Linano. Li'tn IBY 
Tift -n ? I'mnuiiiilii: i-"” 7l.« 

*3.1 l*n Accum ia> ,1ft I 

—I ' !0 'r U"i|ra« ■»»• 

*: J F. A till I unit 
-ft * ta'iirau •'-'• 

*7.3 l.ur* lnr,i**ie 
*•■ n l in 1 . ■ uni 
I in A FY«,p > it 
*1 « IitT..i;d .|. 

•*t I i .|l| KlXiHl ,. 1 , 

“** “ T'ii tic'Uii''Ii 

>1.7 •! : i.rnnh Fund 

4.. l -? * l*» irrum 

*• 7 Ki.n lni' n inr 

*."• O !*•• Afnitn 
*t ■■ «»* r ta cra'i 
HI.i llu;!, Mrlil l na 
•ft 7 |M U-Ltllii 
*7.1 v Amrr lnt ■(• 

. IT, t luuft 
. ftw Aifum 

*1.7 (nmilft ■ •. 

BnrrllF* l »lr«rr Lid. 

SSI ft nom'ftftd n.Mit LmutHt. CT 
7J . i ni. nrnAnu r 

•7.1 An-i In-mi... 

* < 7 !*■• VilW 

*7 * I nm-rit i „pH»J 

H *1 t.lMlipt - 
■** * t.\if« Inivm*• 

*■11 lll-lll'M< 

•' -l I'lll.-ffltUMlf 

*1 t i.pnrrri 
*7 0 .:p-ih A>>.-iim 
•7 '• Intf-mr 

hi a 3 r.ni ert 
•i • true.-. 

•: I V..ri>|..|dr 


7(( 5 3H 

OUW 20.11 
TO.7« S.*4| 
M ft It Jt 
• 1.2 «W 
.9 S.*ll 
. 9» dj( 
Jin- aW* 
'O *.l* 
O.o 

3.;* 3 37. 
T 0 7*rafa| 
..tail ll (ft 
113 4 13 > 1,76 
1 F( o 1 j> i.a. 

1 ( 8 " l ss .2 a.ml 

SO.*, ffll.tta 1 «3 

V. 7 BP. | 7JT 

M3 IT! 211 

s?.: or s ».«: 

— " 77 7« 3.10 

«I-3»3W1 
TT ** ‘M 
I203* 3.5* 
3M 
3.t*» I ltd 
21 7 I *dl 
*«. 3*11 lft, 
:"I» 117 **•!! 10 
-■ft 0 S 3 ( 
llk-.l 1.35 
0.9*1(21 
(5.n 1J.13 
37 ( (14 
(71 1 14 
30 S Tft I* 
«.0 lit. 16 

!U J* in :« 

(3.7 1233 
71 9 IT, S3 
. 1 : n J.DO 
23 4*11.03 
47 7* 14 03 
33 1 4« 


ST* 4 
Tft.3 


i« L 
17 


(«3 
(ft 3 


21 1 
V- 7 
H* 4 


07 -3(4 3344 
3ft 2 .211 

•c*: mi 
1 «:i a 
:* i* uj 
1173* 730 
.W..M ft 
P3 *i 4 KM 
13."* «:»i 
.13 «• nK 
3i-P ( » 
h: n poj :.A4 
."ft a . » ft n 37 

i» n : 
i* ( so 3 


0V.7 

n 

Jis** 
2 " 1 
»7 1 
•3 I 
■w; 
."•7 ft 


ft* *t • * 77 


*7 •**: H" In. It l •* .' 

■ 0 *2I’M ■■■IIM '.-• 3 5.. ft * 77 

ftridanl'uiid 'iMiirnLU. 

• Hir I ini ■'.•uiitn :,I l l( nm,*73 BUI 
, 1 l.mL. Inii-mn (ft 7 Mb ft.ffl 


Ht 7 


4'. 1 -« K»'l IP Ini wn (90* J.ft* 

a: o » ft** 
a* * 171* 

i im.. . m * :r t* (.c, 

i mi »•■• if -• mi 1 4 ; 

luii Tmt tiiMtmw Ud 

jm»u,ii m.i. ri 2 (i:«.iL ni-om 
ft . 1 1 -: 1 mm 

m. 7 •: *■ 1 apii-i .(■■rum 

Ki o •: r, Mill j Jui 
IS”. -ft 1 1 niiiiiiiblil; 

4>- 4 -ft ft Ihrfnritii 

J--'**’. -I' 1 

.: •• hi.- v.iir* irrnnir 
24 4 t* I F jr 1 n.l 
ntt ft -a.* 1 mwli' .inn 
T»1 * -i'.J Ilflrt * «*rn. r'l 
J(»: 3 *m (.rithlh 

71 > -72. Ini 


1 I ip Ini "a* 14 1 

, ■ jr .'ift-r- *• 1 : 
1 (iif'n..»- -• 1 


114 ' 


Prat Oi'oe 
vi" rad w 
Uffci* Week Trait 


- B. F. Wlacbnwr Fnnjl Mn*i Ud. 

44 BlftiMMburT Ml. UCIA THA. 01-623 M83 

i*t .. utwAKbesFer 17.2 
19.9 


I .Prac. Ch'ce. 
Wend: an 

Offer -weak Tnm 


22 .ft 


On Otmrii 


26.1 
= 0 


so: 


E«MI< * la- L'pH Traw Mnaaere. Ud 

di •» wssa®i«p« u 

ss ^ssswsuia 5 ? 

JF.T * 1.1 sp#ewi HIU * . 2; J 31 j; 

S3( *ft 4 American 22.3 a* 1.1 

JuaiH Fla in? Van Tran Mnacrmeni Ud. 

=6 2 “ 
r.i 

21 9 -n.f Fkirn Fin • Ji ri I 

33 S -d.J Fund lit! •*• 37 3 

•Framlldct, 

64 L.Wldnp Wall. EC7 „ . „ , .. 

49* *l.( Ame-ivMi *1* ■ <• * ■'■•J 1J* 

47 ft • *1 ft Am Tiimr'nd -}* .' 49 J =■»£: 

54 n • *! ft Cipiiil' 92* ».»• (,K| 

• Sftft *1.(1 l',pl1>FACruni TCT 53? 1.98 

*i'ii Far*-Incinnv J*.e 2?*22 Si 
•I. i» Inc"Oir •• 2TT ( 99 S J.3JI 

-ft « ]nl r.rn*th 13.0 M ra 225 I 

*1 <1 fin Afcum M ft (7.6 =26 


642-304 2323 
TP.7* 2 M 
34.6* 2JH 
34 0*1020 
75.7. (7ft 
34.7* 53M 


lint,: Hi:9 Ririi Income 104.9 mj/lO.ST 

r *T 0 ' Do Avvun 193.1 3WI.7' J0.3T 

, 135,4 • -e? J4pm * Km TOC 3301 wr.ft »W 
M?T -1 A Micnurn Ftad - 7M1P7M.O (W 

- 3T3.T XW.ft.. ( 5ft 

; IdO A 171 Oa 9(7 

its 

: )M.r is9.o« «:» 

1 U.S IMS IS 

as.* 313 1 S 78 
37T.S 393.4 5 7» 
717.3 =31-6* ( Tft 
2J9.0 307 B 4.741 
135 1 162.04 734 
376 S 3(02 7f34 


30.0 
30.* 

4J.R 
( 6.8 

Flimit Praridrai Vail Trait 3Up»giT» Ud. 
r*Kbsni Fn*i Dorrinc. Surrvj. ■ raoi-ajssi 
Sl,( *1 n Friendi Pr*t ..62°. SPS',1 

70 S i.'lI fio Actum n* i 731 514 
rnndi I* C*nrt. 

FUDIIC Irunr* KmfixiF. W(T. 

115 4 *t.a «'ipil«T" 111 a 

7*7 - 01 Gres* Income* ■( J ;■£ 

83.9 *ft e Hlpi A leld* . Pft 3 ?6 7 20 SO 

r. and Al nil Tram MMdferi Ud. _ 

5 Rsyleirii f!d HnHnn. E.4W*. _ ®7TT TT^OO, 
3?.« KI364, l MO 39.1* 32=1 

ft T.i. lill (UBMcei Ud, . 

Id FuMBue* CITCU .1 CC3N TDD.., . 9131 

.119.4 * 1 A UT Can J-g 

13ft 0 *J.II fir inum. . 145.9.1X2 0 3 JO 

’ 33 1 *41° Fir Kiel ft Tdn S*i .1 51 ft 2.9ft' 

f * 1 ift D F*dlf VarilA Hid 4* ft 42MI 7 W 

IT(.7 -flj pH iniivne 164 n !.*« 9gJ 

ITS .ft “12 InirntdiiHdtl IgA 1-62 ZTO 

TO.B *1.1 rvijopui Grn ®7 7714 39" 

=34.1 -7.3 p.. renOimby SM-J Wg 

i:i«n *an D-CAt.cnFnd 1319 lift 3 2 9ft 

93 2 1 -Lft World Brad Fnfl 4 96^?* 3 00 

r.irnrar Fiilfti'iiEm. 

:>l SldrvA'f. E(3\ «BP 
aft I HI (mmcar. Tit { 21 . 

•m “ *: 1 Hnii-fi t« JI ■> 

47 2 “ft T 1 0 , 1*111 ■••lit* .A .1 

73..', -ft. I 1 (*T 4 Inrrnnr 71 5 

(? 1 -41 7 I IT Lji lifn 

04.7 *1 It High I Hr «ae 

7*4 ft -ft 9 I m—ire 

1333 -ft i? in> Asrnae* 

ISI Hi ft Inlrrnuli'Hijl 
39 I hi ft -pretat 6 »t% 


M.« 

71 S 
I 14 73 13 «- 
. S3n U. 7 
=«.; a* r 


PIJ03 30S1 

28 6 1 tn 

6d5 4 H 

47 3 519, 

52 7 76.42 
7fi n * A6 


Curran 

Bid Offer View 


_i*fl .'DifAccum 

1769...*a.a Mida ■'.» 

3M.7..-62 Di" Aceom 
=ft.T- *6.2 NAACIFi,,. 

ttA.it- -n.7 D*v Accum 
036.0' -T iv renal- hi: * 1 * 
17ft T *1 h Rftvotery Inc. 
iqs • -1 9 D-r.vmun 


217 5 
S4f a 

230.9 

306.9 
111 • , 
343 7 


* 1.6 SAcftltd (len 
112 D" Aertiftl 
*d 7 SmtlliT Tra Pad 
•09 , Dn .ta-eum 

* 1.0 Tnni"t wo • 

*3.0 Do Actum 


Midland R.-k araup^ri. Trajj Mra.^d 


rnuri'iond lie*. Mi' 

2I-.5 *1.1 Capital 

34 n *13 Pft Acrum 
*»M. -2.9 caoimnOlD".' 

IlftS- -0 9 Pe.lmim 

36 1' HUKhnwn 
40 3 -hit Dn Aucunt 
in a -i 3 Bumvipid. 

♦14 Dn \ctjirm ' 

♦•I J IfllllOl* . . 

•I T ':Pn .(c<*\im 
•n.5 N .Voimesn 
•ft 5 Ph .(erdm . 

•3 B Exempt Equity 
•11 • Pit (nnittt 
n» 9 Japan ft Pacific 
* 0 .? Dn A(CO«n 

\Hlmal PmUni lBr.MuumU(._. 

li &racfi-nurciiMTi-el. RC3 ■ 01-423 4200 

74 3 . -03 ATI AffURi •flii 70.3 . T5.H 399 

37 3 .(0.1 Do Pm 1 03* 519 37.7 3.93 

It)* 9 .. Da 11 Kw .Ire HI.4 J49.9 2.90, 

:xi 4 -Da ii'ie** pii imb 133.4 =yo 

N'allnaal Wrai mlaatrr Vail TrvM 9j«ni(nr». 

1?: 1 iieaixiilc. ECTNBEV. " " * 

90- *2J RMtuih 
M. 1 * -aji'npnal 

*1 ft Fjara Income 
*li Income 
*0.9 Financial 
-0 3 Smaller Co'* ' 

■*T1 Pwttolf" 

Ml 1 1 Mvernl Fund 


tf* 

3ft. 2" 
■B*.7 
'.IM 
II-7 
JI.* 
3?*. 


til -' 

Oft.ft 

V.7 


'847 

__ 4.TB 

KLft 33 3 4.W 
M4.7 99.6 4 17\ 
316J 1353' 4.9n 

33.9 -3S.7 2.79 

37.9 (410 779 

X.F tli'4 9.97' 
rst 3 74 J “-97 

30.4 . S7.T. 7JB 
67 * ' 73 n TJ» 

33.9 367 3.11 

X “ 4".2 3 II 

010 7 31«.e- 8.01. 

116*1 127.4 6.01 

35.8 58.7b 1.00 

36.2 38.2. 1.00 


Wf 

77 J 

35.5 
36.1 
SI .9 
71.3 
43 ft 


4m BOBU 
“Ii- 43* 
03.1 Ol 
rtZft* f^f 
38.1 8.13 

39.7 -iM, 
35.7* 3.491 

74.8 7*5n| 
48 8* 22» 


N'.B.L.'TrdiiManieenLtd,. , 

*Iill*tti Cmirl Dnriunt. SOrrey. 4106 30IJ 

TIT *fn Nrlslir 88.8 72=* r.sr. 

33>J -1.1 De Hlft lac 38 7 40.:• S.911 

\nr*let l alpn iBinraare Crap*. 

PP b“( 4. Anranil VP1 1X4i. . AIM 22200. 

3:93 -!4 3 LmupTil rn*l TO 9 .d>3«. 6X3 
Prill I. Trail Minagera Ud. 

=EJ»Jgh Holhrra. ta Aiy.TKft 01-403Fill, 

3? • hi fl btra n 24 3 76. t* B M 

.03.2 -111 Up.lccudt 31.6 34 B H.Bfl 

51* -lft lo.rnc 33 2 33* 

.mo *1 ; I'nir True - 3F.1 (I ■( 

54 5 “17 Dft vrquai 37 3 oft.3 6.70! 

Mini I'iltMaliitniiM. 

S74Q PnnceH K . 3 ranch Ml«. 061-238 5003 

0018 *7 9 Pelican 97 3 104 4*6=9 

’ Practical InveefmralCnUd. 

*4 Bloom-,bur- Squire. WO. 01-623 8803 

Iftft.O .. Practical Inr . IS" 4 160.0 A.ta 
712 4 .. - D*< (rrOm l3l. 227 ft 2424 4 63 

PnMnvIalLir* Invealmral Ini44. 

' - OSC47 6333 

"Bl 93.4* 4 37 
129.3 138 0 9.73 


-1 


i'.r«ih 


HJB 
7(15 3 US 
61 7 *1 III 
I Air* .1.16 
17.4* 3 12 
1301** M M 
i» ' 1 : M 

211 2 :a 

P.l 8 4 99 
1»2* ", i. A3 
IPS J 5.22 

73 p 31 
b 8 il 2.17 


Al *1 
757.1 
77 n 


47 ft 
X ' 
f6 3 


HI I 


67 3m (VI 
T>.»I0.A« 
■V 3 2 27 
772.1 174 
ZJ (* J.S*. 
37 J 66 
43 3 ? JM 


•n»>lh 

*1 2 Ini Id ilur'i 
-VI Allperal* T.i 
“ ■ 2 \al H1«Ti dr 

“i I \nrih Mimitll 
-im Pfi'i'-raraji 

•: v rriineri; ■•eiarra 
-I ft iftirid 
♦I : >prin il A|i* - 

♦ft !• Hit.,- ritntc* 

•4 o I nit.-i-ial t n.i 

Tkr Brltlih IJIr. 

Uei.ani r ll-r Ml Knliralm. Tun tarili IWJ 22271 
."** 1 -I 9 prili-h Ml* 7-1 - .-.so ht: 

:.. fl . ujlintrJ.J. 'O.* 3n»B 4.IM 

57 11 -*1 4 tn- iU.ua •■.*• (4 *1 5*1 OIIF-S4 

iru-l Sklnl'T V*ll fan 4 Manager 1 . 
ITarland lira Ha> Bari! Un»rn IH44SM44 

TS3.I -2 0 c > mm "l- 217." 314 3.W 

fin *1> 319 6 J3* 7 


Crle.faHi dinumHIl t • Ud- 
3P rtfrill- m S' UT2P -DS 'Jiff 11 K 

"09 4 --ft 5 Bn-r B'n llid "J. 230 ft =0.9 S.43 
172 : . Ilian "Yield Ml 7 ITT 1*00 

25d2 *3 * v:ndf(tcur 2» 1 1 w 

HI« -I .1 i.ranicli'Brr '3. "S3 W* JJj 
-(.a H.a i.mi * Bnunlt •*» 4 ft? * 3 5ft . 

lrj.2 H.: Fvr'l Sm Cu 1 105 5 lie-.'. 6 Ttr ouh.ifr-aalr. F. 1 .2. 

I.naraian lla'llCirkanerV*H 3taa lid._ ’£■* ®*'j 

B.na: Ui'.ntf. London. IX3P ln\ nieK9»>::l 1 ■ , - 3 * ' l ta HlRB Inv 

tifoi •(.. i.u.rdhm 007 : 110.9 esc 

NralPrtM Idmlnlumlj-a_ 

3 n*3irigti Fi.i Hul'on Ce*e» nfri -177JI 

60 :• ‘13 \uir 7ml soft . L 

■ tor. hi 7 t'.ni.i si.'oip.f 7* ( 41.5*11 Jft 
3*13 «:.2 Dn CAlra Im. «" 17 :*OO^t 

-I - \m small .'w* JI 7 43^1.0. 

- ran t'.rniain lac .6 * 73 . 7 TJ 

*3 0 l**t .(ecti'n '74 7 79 n =.M 

-ft 9 FoiiHicn (2 9 *.' H 1.4“ 

HI n 1 ,r l*»-: Tr-1 W *» 

•r 7 Fim-iciai fTi j7.8 

JipnEinuul 68 I 

»’ l m:, .unenran ■’4.'. . .. 

HI 1 High In. y«n» •**’5 «4 .* 9 •*' 

H,a foa i AmH*. » • i". ra T 13 

HI * lni.Tn*iipn*l il : >.3* I 3ft, 

113.6 *3 2 N cm Lwnn*l 

4H 1 -2*1 Mil ft A*t Pci 

OILS -j WicM ta'id. 


XI5 

i* 

Th 9 
tsit 

63.2 
J« 7 
6*1-5 
13 » 
63 n 
1411 


UHI'anwl l dilfttillMii 


I3RK*9V FL.'P20.A. 

72.6 h. 4 Dollar 

-ftft lnirma-i"P«l 

171 ft BrilUh TM 

Po (auprnirj 1 


01.13 II4*« 2.IJ8 
47 : Oft 1 2.12 

oo* j ::s= 4 it 

Ud 


IM ft 

5.* 6 
•ft 7 


6 capital 

7 *4 5 Financial .1 


4* 4 

37 : 
0*J 1 
012 : 
a: 4 
:o? : 


■159 71" 3 1 *lo | 


a*.'.' 

«*i 

449 

273 
?; 3 
31B 
*0.1 
S4a 
72 9 


1 r -2 0 

-n£ 
•01 


I hi T \L-nip* 
l«» Finance 
lin uenrril 

pn Dn.il. ira 
Tin liri-lli fnc 
D» l|ibHilnc 

Du Intrd 

TH, >Jt rr-raa 

Un Frrii.r 
Pit Inilrt 
Im Frtvi *17 


38.7 

l*.A 
V3 
3* 4 
19 7 
fifth 
219 
TO 2 


Canada Lite Volt Tnmi Mmitm. 


un « .’. H* 
48 3« 4 14 
M.l* 11.84 
SE.S* 

46 Ib S.dfl 
7> 1*11 23 
21 *H* 3 30 
J*13 2 34 
63 6 b 4 49 
27 V 3 :i 
71 4 8 73 



CapiHJiaieitUiaiereiraiLid 


10001 a BlWd.«:W2S JjHJ. 


8J4 — 1 ‘apiui end.s* JJ" «*; 

80 4 .# Intnoid Fnd >=Si ^2 Jji 5?J 
93 4 — titlt .MIMT tad 80 . 90 1 .« 
C arllol L nil FBdi Wf. ,. 

^a^a a flsar ,T, ff-« 

!*,;• -8.1 |IK ItA-IMI S3*> r *> l P.L* 

CHI Hud nr yin pf TBr Ljiiirrb -F lj «(i »«d . 
Tr Lrndm Will. Lftnrtra. [t,n 

J Fi\^ Ini “ >34i . 3 -ra.W 

rairiar* r unties >«T*weT-R*nieF «d- 
as’UtiaffialC. fonddft LI- M?ft*lVn 3 

JTII2 »3* lornmr.J!■ — j! J 

1713 -77 • Dlt *vruma24t .. IT? ? 11 

cban«a8«mrtaiU(e«*iB*iiPtoid 

wftawysr 1 *’ .. sr.“ 

vL W 

s ? . su?s5 fa 

2? lifts- Si 4:3.11:1 

HI8 liu d ilninift 1 
-*.t inwmaiiftiui 


«1 

352 

21 ft 


■«* i iff! A (Salt 
•nj <niill*r ' 


M.*» 

31 a S . 1 

J2 : 24 • 1.1 41 

=*.? *.vt 4 IS 


"336 ,11 lontfnr Ta". 

74.T *f*s* HIS* AAfld 27 7 

51 1 Bl 3 SCfUrll* TH • uS 1 
Ha* Fund MBBteera. 
1.1k M I., 25 UL 
• 2 -■ .1 1 aun> A *Seji ...7 

1 hi ( paeffT Ind l*t*l 013 ■) 


01—2* 8 K-J. 
75 2B 3..®, 
■u a 3 44 
179 4 SJ6 
171 4 7 82 
.TVF 3 23 
104.7 4.BR 
?* 9b 929 
m." in 11 
3; b 3.3.1 

n: rut* 5 ot,i 


hi 4 FAC 22 T Ind I nit Hid Ii ?2 - 1 - 
Firmbl illd-X.* 3K * 217.7* ft 42 
•2,1 In. Sod 0 72 1 II ni 

Kr> Ftanft Ini • 49*1 S2 7K-V4 


IL* _ 

-ran 

1« i -7.7 xnall C 

Til Fracliiir.lt hirr-t I.C - 0:^23 H»n 

IrtBl .. hKVnli Frflnc m ‘G* IU*3. SAT 


1 Fnd 


136 ft J44.' 


Hi 3 

•J.O 
60 3. 
K.a 
6P9 
1 

:d 1 


::: 


I43J ftj; 
•V » >2, OB 3.43 

4: 9 «.i J 4 ? 

(I ft OH-' 

.v, r *** * 

47 2 s: t 
315 56 1 OM 


Do .It- am 
. K 8 Ini TB Inc 
. P"i \riftiai 
Fi.B-sttlrOiMnc 
Dn .(ream 
. HicB Yld Inc 
(ill A«nv 

L real 4 la'»nrmlT?pd«llruad . 

1» rani-na* Pd. ^ ftrt23=(. 

Tit 4 DHBibunva■•"* 77 ft .*- -l. 

»tC^ .On %ctfn«BB4ni 5toS 1^2,2 . ■ 

Uaiftn »«> A ntt Tram Manage 
i.flfUH-nt-Srj tiprlftlR6. 0» Muan Cl*357,2” 

BIT -*.9 BalancTd a..* + 

*9 2' “*1? Pu.ltvum **- n 92.1 - -*• 

M.; -I -, tarfllUa.de Hi: 6S6 -.c 

13 3 * I'd (ream 7“ 4 84 3 1 16 

vi.' -jiiih’Hf.r ,52 ,!?!• 

in 1 *:ts pn umn is.j i-d-* 

»T> -1 T farotnr o* 1 n> - 

7 : ft -7 b Un UMHI -J I "l.*" ?■}“ 

a*.9 -U T Small** r>.« . 45 i ».= > S=: 

4d i *<i 7 iri (rrjrfi A - 

49 7 hi 7 IntTihHin.'liUF 4*4 H* 9 

(■. i *n T Pi» Ai-iiiUi . Ml. P? 

Mil Aum*rnlr-i Atawal l■•CF'm*«! Tratl. 

:: u* 1-n ta Kl ELSV I pc * J ’ 

VOf 7. IWtl)' *3*‘ . - 
Di? ( .. ''.'idfr TTn;H, 541 . 

71? .. 7. irriB'-M' 

>1 ft Ii SrroHllfi. 


n J8S 1873 
719-“ ft 03 
AJ7.J 8.5d 
T. 4 13 W 


Three ihia-*. Tii'a rr Hill, f r3R ftPP 

3 * H ».2 Amcr A ti*h Inc 47 2 

7 -ft 2 5mer H*t!"*ti*r> 15 2 


ll*." 
'.34 7 

amt 
7T 1 
l« ? 
235 4 
734*1 
779 
no: 


4 Si; l* Hi*. 

3u 


rexvni I dll A"rifiiAl—■ 7-n Md 


l ,-r* -sir I 


-4 1 Pn .(-. Ufll 
a? 7 AQitralasUD Ire 
-ft 7 I'nmniAd A i7ra 
-M a . Dft AwcuB 
*» 2 Lnmd'HjnJ 
—1.6 CrO I rr*3p.tb 
•0 i D** Inram' 
-73 rotnf'tnd" ‘>2 
-2 ft I lft AcVUir. >2t 
-7 8 Dr rad 
*3.7 PO .U.'*im 
- 0.6 Eiira A *ien Inc 
-ft Lt:r« A’lr.d 

6 * " |l.. Ir.uU. 

hi • * a- ! js: in-, 
m 5 I.* lri-tni 

-t t m» 

•“ , Acmn 
” •>-••«(I 7-> 

•7 a D * Actum 


(6 * 


7n‘ 7 
S7.: 

•2 3 

234 I 


Prudnilal Cun Tran Manu»rt, 
i Li-, Lmidon: SIT, tnb. OI- 41 BPXB' 


KMBmiia.twi, 

72-W Dairhcnw ltd, Arlcn 
17J 5 -1 9 Fksw Briri 

:74 4 *6.5 F.aultt. 


Ilplbn-p _ __ _ __ 

ITtfi *45 prudennal 133-3 l*4 0» 6M 

RrHaavr I'BliHanaarr*Ud._- 

I7rliadv( II*.' 2.11 Lpbnin Tun V'rlli **92222.1 
■?_' -7 t sekforac Th 35 9 w s* 6.04 

431-13 Do (Cfum U.8 44.7 'ft.*M 

77 b -ft 1 Opp \r«Uia i=' 77 2 752! 6 31 

KMkacmid .(mat »aaa«* meal._ 

- lctbun BucLh.tBM m; 

. _ :«-trtc, 15U.1 160.4 3.59 
F.aultt IMF IM3.7* l.ft7 

116.: -LA lorama Fund 138 2 144 8* " 97 

*4 .* —I I ini li<(nnr 2 832 7.62 

v. ,7. -I.l Ini. .(rciim BJ.4 67 4 LG! 

21ft 2 *51 >aul|.T.i.i8 207.4.213 3 4. SO 

sat r a Preoprr Gradp. 

UMfl M. Hal. n'r. EOP JF7P 01-SA4 889S 
*}ut un «. tdiubnrsh. FJIS (\'X 031-22677151 

w. 7 »i ft Caplifil L'niU 3.7.1 37.7 :5! 

-! ft I T I ' 33.9 77.8 b -3.23 

*7(1 VBITCTHalRlHIlb. 71. 7 70 0* 7.20 

-? I Filth Yield ■ fftift 53 7 b «.W 

-ft-7 Ibcnm* - 89 J 42.2 11 19 

-JJ HICIi nvtunt . 612 -7 7 

*221 l K F«unt Fnd 5*1.2 SJ • 

-I 5 rum pc fimulb 52 I - 77 5 

-I n Japjn iJrpmUi fi9J TUI L<! 

ar. a -o 1 SF A-1 ati row in 43.1 48 8 1.93 

7 ft I *!Jl'« lOranTh TT 7 77 8' I SJ, 

176 7 hit - - Cionmodiir lie.. A 116 4 3 3d; 

779 7 -SI hqurjt 
74 I *75 vOnancial S«a 
ii* •' 6 Ipi Hi aid 
778. 1 *0.2 Sclrt; Jnl . 

*1.7 I**- income 

FarmlW I hi 
.. Du Incomr 


64.4 

5, d 
76 6 


MS 
21 * 8 
!«« 


IIP.l 116 4 
118 5 125 4 
TT.l 7* 4 
■ 31.9 7-4 4 

776 1 73! 3* J S3 
72 4 S7 JB • 76 
2116 24*5« 1.3 
7W.8 1® 8 9.® 


4.44 


Srntbtla FernrltlM Lid. 

41* i|( (rulhll- ao.l «I 3 34 

72 2 *29 ■H.idJiarr-t Kit TJJ 17:, 

SS I »IP>nKrie4d* 48 6 52 2 9® 

SdUarinterOriHi Nanaam Ltd. 


lift Smut ttrret. Pdrtuae. 

27 J Ht 3 .MB terra:* 
hi j (mnr l»rot> i b 
•a s .uuMHUeren a 
( 0.7 tj Hisn vivid 


79 s 
54.5 
75 4 
2" 8 


33 

99.t 

.71.0 

21.4 

'•lft 

Wa 

25 • 
21 J- 


-i : r j nan Lcbcit 
•ft. l batn liwnBt 
*; a inmnie 
•ft. 7 ;ijr r ta'ntiitr*! 
-1 4 Ini rirowih 
-416 Int Tru“* 

• -. 1 Mare, i Lctdert 
-1.4 MI OieliJ 
Pratt UtU 
-7 7 Fruit ibi.ro •• 
•?i tnetnol silt 
hi: Hi (ivhi*. 
Hi IB, Dt-l 


SJ 

31.7 

at 
23.S 
8fl.l 
7? 1 

.m.3 

Jfl.7 

3'.7 
11 .? 
ID. 4 

74.1. 

■9.7 


UBM 66441 
23. *1* IB 
SR 7 » 
£j n.s:, 

n.n 32" 

a.OBii _- L . 

«.0 IB.73 
92.0a . 

54.1 3 

28.7 CIO 

34.7 816! 

S!-la . 
70.8*13 5J 
45.1* 2.1? 
33 7* 7 3b 
2*5.1 * * W 
27.4* 4 ® 


fj*526«» 
sun 7 7T 
48.s« 2 31 
4-.I 4 7.01 
79*1 - 81 .ft* 1 ~ 

1 'O'. Ud.' 3 72 
423 S 133 4 
I4UI 17*'» 4-34 
5$ 7 M.7 T V ! 
68 7 73i-4t 9-T 

051? TV- 9 24 
C-ti SV.I 9*74. 
ft 1X3 * 9 07 
S-;.? * 37 
M • 4J.*5 
}7.« M5M 
332 : :n^t 
T< 1 15? 

Bh.ll 


69 2 
. •*» 2 
1?7« 
513 • 


51 


S.43 
4 7? 
6-70 


J. Urnrj 8clir»der Kite tts.ua. 

02*1 fheaPHdr. Umdun. 0.2 oi-Nostu 

12*. I —2 7 Vipilal i2* i:.l* 129.5 3.22 

Oif.l *3.1- . D» Anuor 116.4 '.«! .7 

250 -i 1 Inc-me " 2 " l-T.n 2910 

52:.i -1.7 Da At cum T04 T 337.1 >72 

H»7 7 *7 7 tvmrnl IT. "H- 1,0.4 45*7 

o?;.-? : • p-, vrenm ^s**» oosi eai 

211 *06 rn-op^.3' 246 26.4*5 45 

53 8 -A 9 Dn .vwunt >.d 90 7 *3 46 

SraitWh EatiiuM* FBBd ManocenUd. 

23 '( .\rmre~- Scuarr Kdlnhurfili. *Ct-5>5 9Iit| 
34 7. -n 1 Soil I mu: |J. 51 T 54 9ft ft 98 

di J -ft 1 l*" ,|Rih 412 fit ."•* a M 

smart l miTtirtt SUaaeen Ud. 
WCbtfl-ili. SI- CdlnbBTUl. 0114S8 3S71 

-6» -17 .UiirateiB Fnd 7 62.? 3 73 

163-2 D.4 Bril Cap Fnd 132 l ns.ti 7.la 

9na .US nor* Fapd Ma n s E cn m i Lid, 
sun UIulH-r Htr MacVwm MLi'ri 04*19 64141 
57158 Fjmnpl K*uXJ'i2» W573J0 5 60 

111 1 -4 3 Vatcil- Fund I I f. 6 028.1 .1 Si 

Ttrsrl Tra» Hnairp U67 
T»«N*t fl*r A’lccburs-. Buck. 03hi X*1'. 


K 

02? A 
JO.6 
2**1 
1 Oft.? 
?■ ji 

rin 

. 4T.il 


.vi a 


-C ..0 r-murnSH.- 
<2 A.FItibiicfil 
-i.S* Full .(ccnin 
—*t l inte'tmeni _ 

*.( e spvnfti #iu. H, ,t 

-ftj Aim-nan L(I>? vf.n 

.HIT rt.ir.i In, rmr !23 1 

HIT Dl. (.tun, 26 4 

-? 7 Ir.-snr 34 * 

H*J Faw lnr»Tiv >3 1 

-ft I prarri-nc: III 

-05 lauill FJJ 


M.4 
77 J 83 B 
13S.» »H 
J2J 355a 


-Prft'diTi - 
ta "end un ■ • 
offdr ta>a*r Treat 


CitrrOUt ■ ' 
Bid oner Yield 


.?*■? -15 


32.8 a8« 458 


1925 ,*I 8 Pn.frwnbnir*3i- , 1 S 0 J IMJa S 56 
207,7 ft'-tapt Ol afS Si 7 6 821 

KB .1 ... ■' Pc Accuai 3S1JS 37*1 652 


^S8 U.aJI (Traits. . 
Ipter.,*'—— 


51 Chantry ta'»*. And, 

52,8 -I.* Cmi«t»I 

-*25 P>- (Mimt 

3 ,1 iQcnmr 
.4 Pn Arctna 
*2.3 StoOUh. 

*2.4 D* Aecutn ■ 


Si 

3i 

M.T 


KM^Andwejdaw 

,« ri^a sj» 


>M> 3 61 
1W C 3.SI 


99 V, 


• TraaiaUabUra CtnfeaFSecnelBr*. • 
Lnodon Bd. CbriinalOrtL 1043 31*151 


•25* HiTl Barbiem ii', , ’ 7S5 ®.T iJi 

J3S.< *1.3 pn A ecu IB ,1282 137;. 856 
T«4 - Rurb Eapt . 73J Ti.4-356 

*8.1 *15 Buetmcbaa W) n.l 87.J 8 IF 
-45 do .verura 
-I.SCnlemen 
*2.6. On Aectnn 
Cumberind Ftad 

.. Dn Accum 
.. UTro iFhnrt iSl 
Dn Accum 
*9.3 M»rlbordu'ffti . 

*6.7 f>n (ccum 
-l.S" Vibe " 


jGTOWIJII 
. -2.0 • .Dn ACftim 


HO.! 0IJ.8 8.IS 
T41.4 148“ 7. On 
1M.T 196.8 7J0 
37 J 545* 7 W 
635 87J 7.96 

05.4 48- a If 

74 JI RLT 8.18 
4P.6 30 V 2.80 

36.1 ■*».« 591 

3) -805 S45.4.1A 

68.0 69.8 J.I3 

57.6 TO.2 09-17 
485 49.0* 9.34 

82.9 -S3 1 8-34 

«8 70.6 5 Jr 

85.1 90.4 052 
645 -• B» ».T7 


845 .90,7 9.7 


112.2 
lit .4 

194 . r 

7.4.9 
873- 
' 00.3- 
>1.7 
50.L 
*9 

50 ,a 

, n.n .. ,. 

T 2 J t- 1.1 Vibe High Yield 
is o .. Vine 1Tu»i** ' 
sa.4 Do Accbm - 

76.0 -ft * widon«ar 
® J -11 . • P" A ecu 01 
6 * 4 -1 2 . Dp Divided if 

89.1 *1.8., DifPnrAcr 

-r.*ndiH MnicmM _ _ 

l>F*|ijnee.Tid.. BrirtN - .*BJ 2 32240 

14*.! *0 8 Carnal, i3r 1418 048.8 5.54 

-2214 -l.r [In Arcum>3l 2 IL 8 222.4 554 

97,fi - 0.6 Inrnme- W .2 *7.; 1153 

Ut9.fi -14 DC AC cum ,4) I 88 .fi 196.3 1133 

W. 8 - -0 3 Prrfrrenet- ■ #4.9 03.8 1459 

114.8 - 0.4 - Do Acctmi l)> 1385 144.4 1458 

121.* - 0.6 Exempt 13, 118.2 12 L 0 10.7* 

190 3 -ft .8 Oo-ACcuniOl 1 UJ 1B3 4 10.76 

r.ljh - 8.2 Im Hum Fund 2635 279.8 . 8.38 

329.2 -lH.fi Do Accum 320.4 338 8 6 J 6 

1*7 -0 8 .N American GUI 

40J2 -0 6 Do Acrum 
24 Canir Srrtri. Edlnburfib. 

189.4 -l.fi Sent Cap i9* 

30.11 "-6 2 Do Accum,Ji 
158 8 -1.6 Sml Inc iS> 

London ta'allGnuin. 

*2 4 Capital Orot. ib ft.T 

-2 7 pn Accura 
-c 8 EMra Income 
-05 P" Act-nm 
-0.7 Fin FYirrllf 
*0.9 Dn Accum 
- 1 J U Inc PnorUF 
- 0.2 inicnutraud 

Hi 3 Special ill* 

Vau-Trant aotmiI Maa aaw rat. 

~ - 01*C3 4951 

47.2 B 40 


754 
85 ( 
a*.F 
39 9 
204 
=69 
SI 1 
3.7 
362 


46.9 49 8.3 87 

48.9 4*5 3 87 
P31 226 2STB 

11115 171.0 4.04 
2065 395 4 04 
158.fi 1685 11.43 


TI.8 8.71 
82-7 .885 8.70 
27 7 2B.7aI2.42 

38.1 40.8 12.42 

AM Si 4.92 
29.9 rr.8. «.22 
48’5 S2.4 11.05 

24.2 22J« 3.03 
34 1 ' Hi 5.80 


100.8 105.fi 
1015 0088 
1045 !*».« 


134.1 
1505- 
119.8 
1195 
134.7 

Eetdlt 4-Lam (Maaaxed F*Ida)Ltd, _ 

Amenbam Bd. Midi Wtrambd. 0*64 33377, 
Ind Pen Equitr 0145 120* 

-Ds Prapeitj 1 104 0 106.4 
• • On FlWd Int 
Pn C. 11 II 

Do Balanced .. 

. Po Dr p A dram IRT 1065 .. 
rUrilq Ul( Dunnct Ud. 

Surrey Street. Xorwlcti. OtRl 3KA-. 0603 B93M1 

33_', -6.8 Flexible Inr 30 J 32 .9 

30 7 -1 1 A inert can Grw Hi 3*U 31.8 
70-7 —01 Treat Of Tracts 87.0 TS.fi 
OreavvnnrLite VnrnctCtLid. __ 

LfiB Cmrcnor M. Londno W'l. , . 01-4831484 

42 9 .. Tlanaced Fnd 40.7 42.0 

12?.! ' *EioCamt*l IST 120 J 

Guardian Bajal Bxcbance Araurancy Group... 
ft.ijal Lxchanxc. London EC2 . _ 81-283 «I0T. 


I'nllTTaat AnaualfiMai 
KtdC M'iIIish 31 EC1R0AR 
50J .. Fruri In Fnd 


2.19' 
4 57 
3.30 
d.4^ 
22.8 47 
.i:.-; : Ml 

23II :n C5| 
18 82! 
ra o* : 2.1 
S7j«l2.K 
iJUftlt 7B' 
W.7 6M 


Insnrju»c« Bomb reed Fobd* 

Abbe? Ufr .(••arimre Co. Lid._■ 

1-3 SI Paula Cburdi>ord. ET4P 4DX 00-348 9111 
40 9 HI 7 Eeultr Fund iJi 38.1 405 .. 

28k -tij Dn Acrum’J. ® ? '3S7 .. 

1*81.7 hit Pthb FUOd i27i 1895 1B9 0 .. 

219 4 -0.1 ; Pn (CctimlSt 2H.fi 2195 .. 

103 9 -LO Spied Fund >3l 1D7J 112.9 .. 
156 7 •M.l'mf Fund . 149.0 .1569 .. 
I"I3 FixedJainiad „«■! IfflJ 

1161 +0.1 SlnnVF IJiild 0W5 148.2 .. 

JB .9 -OJ PcnJiioo ProjP*r* !pJ 3*-2 
:•» 3 -3 6 n* Solid _ W-! 'SSJ-J " 

012.3 - 0.0 Po <Mcrl CD 005.. OILS 

S 3 HI .4 DnSccnnlr 1W5 IT8-. .. 

.7 -21 Da Maoucd 204J 225.8 .. 

41 1 * HI5 EqBlly sene* 4 ,.3*5 40 9 — 

178.11 -0J p.-up aerie* 4 iMJ Jto.i .. 
I.03.3 Ht^.Crav sen** 4 056,9 1BJ 

131.1 Hi.i'NHiiey Srries 4 1»» U15 .. 

. 1*25 -1 S »J|| 6enr* .4 18!.9 761.0 .. 

(I***r HIf.tftwiilttfaU}. 

."l'*>id BurlfbEinn Sired BTJ. «H3T89fi2 
.333 s -o.r FTquItT Fnd Ace 211.? - 522 0 .. 
IdPJt -16 rani UI.IR 1(15 170! .. 

UT A 1 -ftj bUBf lira Arc 138 8 137.* .. 

«.A -1.9 Ini Man Fnd lr» 117.E 1340 .. 
Hr .3 -I.n Prop Knd Acc 1345 14X5 -- 

:l*7j hi 9.Multi Int Ace 188 fi IM 4 .. 

^7T 7 -:J.Cr Prn Fod.(ec'264.l 379.0' .. 
234.1 -0,2 Filed IPCS ACC 229.2 240.3 .. 

I® 1 *o« ..uarllPtn (« ■ 161 I 188 .* .. 
:.l(I* •?( lal.MinWllFW 153.7 1385 ... 
171.3 -I.n Prim rra .ICT 164 3 173J .. 
■‘Kl -1 S M 11 II 1 1 Pen .VcC 2*9 4 262.8 .. 

(nlA'Llr.tinnatrUH. • 

.(’■na H-». Ainu lid. Brittle Hdealc 4*1101 
13?-' HI.3-AMEV Sion And 143 8 1975. . 

124.7 -1.7 DO B 120.0 126.4 .. 

IK.n h> V P-< Mime? Fnd 13B5 127 3 

SOP.'J H>.* Po EquIP 104.2..10a.fi *.. 

oil -05 DoFIxetllBt I .S.t2 -■ 

13.9 DO FTPpn^r 1=J 1M5 .. 

102 7* -?a Fl«o|tlan in*I 1*0J .. 

TI3 6 -6 2 Man Dm Fnd 113.7 ' llg.fi .- 

WO 3 Hid l*rt t> 109.fi IU.fi .. 

•4 7 —! 4 ASHA' Irani An 01-7 86.1 .. 

Ida n -ip lin litL-xae 1001 l«u.a .. 

*17.4 -IP Po Ini «« 1 1013 .. 

100 2 *<U Do CU 104." 1095 .. 

BirrlattUlc Aaaaireacrfft. _ 

1 . Ricorn site. 252 IWmfiird Bd. ITT. 0M34 5644 
:4>.( -13 Baretaj FHdi 146 4 iJTJ .. 
UTJ -I! LqiDIT 'ta' Bond 134.1 141.4 .'• 

UTS -2# lilUBdSC'B Bnd 114i 120.3 .. 

Lie7 HI.4 Prop H' Brad 143.4 133.1 .- 

Rp 1 •: n lal B Bond ?fi4 910 .. 

150 7 -25 Man 'B' Bond 121.7 1IJ5 .. 
US.& HU Mnoet *B' Send Uil llfl.l •.. 
m3 Ht6 Man Pen Act 124J 130.6 -. 

120.4 -0.3 Do Inlhal '115 6 HO .. 

129.2 -0 1 (-11 F. Pee Ace 121.0 128.1 

:;ae im rmiiat him use .. 

lit 2 h> o vimo;. r*n acc irj n 73 A .. 
117.3 hij p« In 1 I 1 U 111 * 017.7 .. 

BceblteUfc A*4u*»»e*. ‘ 

71 Lombard H. Lmtdnn. BC3 HUBS 00-8231289 
m.l -fi.S tlacK Itnravbnd 110* 

#«.■ Ensmi'nRecFO 919- MS 

7000 .. fie Ipi Tusb V4. 95.0- 11190 

rHnM.taMiurtUd, __ 

1 Dlrmrtc U'jt. S'cm2r(vr Hit ova ■ BI-903SM7& 
£8il'l *0.3? Fquily L'mla I 2D5T 
:v HI HI.*: Prep VbIU l 13 82 ■. 

14 41 -Oil knl! Rn Esev I 13.E, 11 Sfi 
T7 O'* «ft n; PPaiBnEacc s lfi.jf IT.B1 
18 1? H>:7-Ral.Blt.fe.\rC £ 13.44 1*J8 
U(ft Ht 4 rirp &HJ 1275 135J 

224.c H 9 IM? Alt! 2P0 .. 

7«> '.*2 HI lO Prnp Act* f 10.93 .. 

I PUfi -24 Dl Man An' 2 010 
i:-.- -2.3 2nd Equit; IM *j MSI 

106 « HL1 2nd Pron 19 4‘-UU 

720 2 *1.4 2nd Min 114 1* 0215 

119-* h>j Tea Deo Jli': 118.* 

1015 -1,3 2nd GUI ' 675.10JJ 

87.9 *21 2 nd (raencan • T9.4 .§45 

1*9.1 -3.7 2nA tqufea .lee US fi L55 

132.0 H).r 2ndP tbP en.ice 143.8 IS2-2 

1304 -16 2nd Mail Pen tue 124.. 132.0 

120 8 Ht 7 2nd DcO Poo Acc 124.1 0fl3 

'UT.A -1 4 2nd lillt Pea At* 1«T5 1114 

87 11 -22 2nd.MnFM.1CC 845' BS.J 

4?3 JI ll l SlF «.'l 490 

34.1 .. It fir L bIF 2nd SB- 9(5 

' rmmtrrldl'il'n Greap.'' 
st Hvifin'i. j cnawfiiufi. tcj. ■ oi-zo 77«l 
ne s Hi.fi Irlrt4 We An .fire if ■ .. 

22.7 .. DO AQOUIll' ... 2T7 .. I 


Prat- Ch fie 
W end .on 
Offer week Trust 


Current 
5i« 0««r. Yield 


. CdrnbllflMiKaace. 

39 CCrcnHUI. Lofdon. EXT3. 014B8 5410 

VaimHoa iMbermomb 
1315 .. Otwul Fnd 1315 

'545 .. *3S.Sprcl»l 545 

30T.0 .. • Man Fond'Si 1965 3 

• rraua ur* .mariner Co Ud. 

■ ram LITc Use. Hakim?. GVO IXta 
rat." *2 • Dirt ‘ - 

KU 

uxo 



127.0 -4.1 Kauiir Acc 

002 *3.6 fowra lull 


*3.9 EqidiT India • 
*1.1 Int TM Acc 
*1.1 lo* T« loll 
-I’3 fnv Tat tana 
•H 1 . 1 . Manes' (cc 


1345 131.1 
117.7 1235 


6J3 


107.4 
175.7 
107.4 
100 0 
iU5 


114 ft 120.4 
107.9 1135 
W59 1U4 
106.81 114.7 
(05 9S5 1656 
1*05 1*18.0 
67 A 1E5 
9*U 1035 
JtC 1 1014 


id 


8.92 


“Cm 
U75 
1190 
102.4 
110.1 

011.8 -- 

98.7. Hl.l Hones Oncio ' 

1075 *1.4 inicrl acc 

1015 *14 Inrrri Ibi-m 
101.0 *2.2 HIM, Income 

fbt rBd Acrum _ 

. Craua Biitlnr . .. TT5.T 
Prarian* Mixed W8 0 187*. 
Hesencj' Fund - 95.0 10" n 
- Brctrlu Eqiriir 1085' TO3.6- 
rrusa 4 er 1 Basra ■ c e. 

S mruur Bfdfift. Tomer Place. ti.J, 01-696 9091 
alnartco IMTueadirof mortlll. 

101 3 ' Craseder Prop - 90 6: ,100 2 

Cntfn Saar lanuraacc Midland jMsbrani 
L Tbreadnvedlc Si Rl" j ■ ■ 6l-8fc 

ST.4 *25 EjcIl Midland . 97.8 Tft.7 7 35] 

Ebbits k Litt Uf* Aaauraacc Sftririr Ud 
.VmcrHum «d. Hteb Wscniabe. _ r MH 33377 
-3.7. Equtly Fbll 
*7.8 PrunertJ Fnd 

*2 7 Fixed Ini Fnd 
*n 2 Guar Depend 
*4 1 Mixed Fnq 


131." 137.6 

150.3 158.1 

116.4 1325 1 
113.8 142-7 
331.9' 136.8 


020 6 
109,4 
105.fi 
106.8 
JdP.8 
1055 


240 
1=5.7 
020 I 
1307 
134 2 
1245 
121.5 
97.7 
100 3 
108 7 
1125 
W8.fi 
TOP 3 


*3.1 Propertt Bond 
•1.7 Man loillal 
*1.8 'Do Acc 
*1 7 Equity Initial 

*1A .lin Ac 
*2.1 P Ini Inilial 
*2.3 P-i .Vccum 
— 2.1 lit, uuilal 
*CJ IM Acc 
•ft.? Prop Initial 
-4 6 ■ Pn Acc 
.hit: Dep -Initial 
Hi 2 En Acc 


234 .fi 3415 
1215 127.4 
1345 130.9 
125.fi 132.4 
1265 138.0 
126.0 1385 
1235 7215 

BA.7- 99.3. 

675 1625 
1045 1105 
IOTA 113 3 
101.4 108.8 
104 3 100 7 


Kimtra Life .Itwi ace. 


' Did Park Lane. London, wi 
ise n HU Fixed Int Fnd 
2205 -1.2 Equit} - 
1645 hit ManafiM r JP 
219.1 ,-Illd DO Accum 
223.3 -0* Prupcm 

-ft 3 Cn ci-tcA3 Fnd . 

•ft a cu Kd(*d acc 
•l 1 .\m Acc 
-hi fi Pen FI Can 
-1.3 I Id .(ccum 

-L* Pen Prep rap." 
—3 ( Po .locum 
P Pen Mu Cap 
-3 I Do Accum 
-J.S Do HtU Lora 
—2 3 Du Accum 
•1.6 Pen Kq Lap 
*2.1.. Du .Wimm 


01-4W WIl 

143.7 a»5 .. 

200.6 220.7 .. 
156.9 145.2 .. 
200 n 23.1- .. 
2125 224.1 -- 
1965 rUJ .. 
140 J H7.T .. 
10T5 113.8 .. 

lie 9 is* 1 • .. 
1*45.1945 .. 
rra.g 2798 .. 
Tffl.2 3845 .#■ - 
7C5 ^5 .. 

332.8 330-4 .. 
1415 f49.fi .. 
150.4 187 8 .'. 
397 0 3M4 .. 
303.1 310.1 .. 
ius is:.? .. 
17S.fi 1805 
1U'5 


■ 143.2 
1469 
lll.fi 
100 1 
ra« 

via 2 
JAl 7 
253 2 
347.3 
47 8 
458 
J04.fi 

317 0 , .. 

51.4- -1 * Ecu BSR Cap 
83 2 *2 3 Do Accum 

16.1 1.2 Pen D\F Cjb _ 

137 4 -1.6 Pea DAF Arvun 129.0' 

UUI Saaaael Life Umare Ud. 

XL1 Tt>r. (ddlacombc Un. I'ru- dim. 01HS6 Ld 
*L! Pro pert) CnllJ . 218.7 22T.fi 
H17 Dn Sene* .( I34.I Ml A' 

-j.« Mnnxxcd Vails HI 7 I9LJ 
-ft 3 Do Senes A 10>i * 1125 
*2.0 Un Jnrrc-t C 915 1025 
*02 Mono? I'niU UT5 143.1 
hi.: liuiitne-i ua.d iu.4 
•-1 5 Plied Dll Ser A '106.0 III A 
*2.0 EqScrteaCin A 101.1 IK5 
.-7.8 Pent Uui'ia 155J? 1635 
-ft 4 Do Man Ate 

*? 6 no li(( Cap 

-4.4 Un Uld (nr 

—46 Dn Kn Cap 

*1 8 Dn L'ij Acr 

rm r loir ap 


UT 

non 
186.3 
116 0 

100 9 
1M.9 
llfi.2. 
II" 0 

101 5 
165 2 
i«i : 
124 4 
139 0 
120,1 


IW" 

117.1 

TM a 

i2i ; 


ira.» 134.7 .. 
120.8 197 0 .. 
1365 143.1 .. 

m.s ii7 1 .. 

116.6 128 O .. 
103.3 1211 .. 

1112 119.2 .. 

ire.4 ire; • 
1105 117 8 .. 


-LI Un F Ini (ne 
—4 J PhProDL'jp 
-3 3 Dm Pro? .4-4 
HaUt Uft Autnraacr C* U6. _ 

174.11* Si Mitt u. Cardiff. 42577 

94 fi -l.fi HadffP Bonds 91.fi 96.4a 

ini i • *1 7 TaliCirtcr Fl.*l 1*0.2 

Imperial Life (ssta-anca Ca *7 Cana6ei 
iDipenalUfe Hic.'LaRd>m Rd. Uuilfurd. _712»l 

94 • - 1.0 iiraaUi Fnd *5' HS7 .. 

■ 87.7 -15 Pension Man Sl.P F7 0 .. 

t L'nii Linked Portloi'ft 

110 6' -I.S Han F«*« "'Ni "!! - 

IM fi ; HU Fixed liu fid W9.4 LLJJ .. 

1105 -0.2 secure Cap Fd 160 8 1195 .. 

l*w I -2.6 taull; Fund 105.1 U* 7 .. 

• irtabUfe.vpmrucc. • ■' 

SI FimdiurySq. Lund on. CCS. 01-053 S5Sj! 

J42.? *fifl FlT,p Module- 033 4 047.7" .. 
582- 1 -i.fi Do Grwtli '3i> C7(.0 Wi.fi 

132.1 -2.8 Do SertOr.* IS? 7 133 » .. 

135.2' -fi.0 ExmpLMtuUM LTl.b Itl 0 . 

-24311 -.’.fi 41xnaae4 Fnd 202 2898 .. 

106.6 *1 8 Dn ra«ft» 2 182.8 1055 .. 

76A-.HI3 BlurCWirnrtf 77 3 7?J«.. 

302.5 hit Da SeTIM.2 975 102.9 .. 

LAncbajH Ufe Aiduraaea.' 

Lanslum Hsu. UMmbrw Dr, NWI. 01-509 KOI 
lH.fr 0. PreperlJ Bnnd 157 1 173.9 ... 

.81.1 .. talSF 5pcr Man T7.0 811 .. 

TIB- ... Lancham.(Plan 8S5 705 .. 

Local ft Gen a ran L'nii Aonrueei Ud . 
Kings*n*»d Hac.. KiOZFatiOd. TaHaorlli. MUTCT., 
KTSOSEC Bor fill HeaUi 33456 

10M r -ft.I CMh IniiLil "• ■ 103.0 1864 .. 

1172 hi 2 Dft ledum 0113 117.4 . 

1*93 -7ft EquiL' Icllul 1435 1S3.2 . 

Ml.2 H 7 ba Acrum 157.6 !82.9 . 

1C i *j.fi Filed Initial I4*t,7 ;:?4 . 

136.2 -45 da Arr ,1 m 132 5 ISO 3 . 

ILL? H>4 Ini Initial . ICiS 114 4 . 

119.0 HL2 Do.ircum 112ft IK a . 

1*5 ST *3 7 H«n Initial 153.1 T«.5 . 

154.2 *4.4 _ Do ACCUm- LM.fi l5S.fr . 

ni t -«.« Pma Irttiijfll tofift hat . 

123 1 nil Dn ACctia, ,' U7.0 123 2. . 

Lacii add Gear nil n mi pmuusi us. 

120.1 Ear Club Iblt I U4J 1M.4 . 

13 ) *•- vccjio . ;a J irea . 

T87.f .. Et rqp Imrl 178 <t 157 r 

2K.2 ,, l"i Atojoi 172,U TUT ft ,, 


'ouol ■ftSk-Tre 


gi< ^SSer^‘vuid 


1*17.7 et ru inin isj ijr-i, .. 
181.0' .. D* Accum 171.9 181 «* .. 

'20 *?Uftan SlroH* iulTl**'' U< "oi-C47 T«» 

•1KJ T" 7 jws LSSS :: 

161.8 *3 3 Do Eoirftj- ?54ft 1«0 .. 

1*7,7;. *0.8 r-oHIfb Yield IS*.* Iw 3 ’ 

.,18M *74' It* ’Managed.' 17*8.1835 .... 

Jijsft- *ft.r S"Dep3i ' aw.2 T«.s '... 

'IOTA . +15- tie fair. Dill .*75 102.7 „ 

- - Pafmjfan IXM. 

PaUlBqad MY JO 0 . 8 ,..,. 

lw l 1 l<." . mm 



DnKoimpAete 3734 Klft, ,v 
— h* F Im Act. S10.* KI T .. 

2TA5 -7.4 DaMaqACc 262.1 =75 B 
-1S5.7. 1+1.3-Dp Dry ACC -17T.fi 187.0- 
151am! 

•p 

,23774 

1OT.3 


1+1.3- .DpUrpACC -17T.fi I87.lt 
+ 0.1 .Pan} Prop Cap J+3 8'131.4 
-54 naBouiIjrCap . 8=3.8.340 1 
*+1.4 DoF 1st Cap 382.3- 191.9 
*1.5 Do. Man CMP . 228.3,2SS.9 


__ ' .UBaaea u,iu 

Bo Kbirta uilam sw 
■ 1 W« hi 6 fclaull> 
paa »l j- FaedL 


•J3M 52355 


.Kp* SB.S-Btt.9 

___ Cap . 228.3.2».9 ... 

Bn Dep Cap 133ft. LOT 0 ... 
L+pden QraUliluMI AMafiRCCdLtd. 

. ***»*' ire. SSSS 8 ^ 

lnt , . MT' «i ... 

liw *04 Kpiprrty .■ ' int. flu3 .. 
1:04 ,+o.rDrpoMl . •• im.vTLO.i 
LOLL -+0J;Hlnfd;. ' Z . XPOft' «*S.0 ,1‘. 

•Vbt Iu>adlinft9ifnc<matrriirabP 
Klrudldo Part. !3«Xee. • ** 

24M , .+l.«.C*Pjiri Gr«f._- . -- .. 

juft HI.? heialc fmf -.. 1284 .. 

113 3 +*1.3 GoarDennJJl : ” 1135 .. .. 

IK3 -"3 Inv-pTirt l . • .. -M4.0 

. W4 SO 6 PrtipFll* “We".. 

IftndoB Abrrden ft SGm Mil Atfbr Sac Ud. 
13! Klnaswil ta'Cl ‘ _ BlfiM WP3 

445 .(sart Builder 41 8 445 

• OTamtmctnreriUfe Imam tic. ' 

Manulife Hoc. ftfe+onaae. BOH*. . T43* WHO 
344 '+L1 Inreftmcat 1 5A8 *3.4 

1434 UL NiniM 138.7 I48.n 

' -«J Property. IIJ.t 13 9 

*3.3 Eaum . 123.4 1294 

+2.3 G4II Ld£«d : . 149.4 1574 

HL4 imemtiatMl ■ Ifffft 0135 

+04, Depnxil . 111.5 417.7 


Prev Cb yt . 
(fend on 
Offer Work Trait 


Bid. or 


Yield 


, Prat- cn'sa 
Wend 0 * • 

Offer taeelrTrtiat 


Bid ^ffet Yield 


123.4 

147.1 

154ft 

1114 

117ft 


Merctunt las eaters Araureare. 


Lera B*e. 233 HlSb St/Cni+dM. fil-S«*in 
203.0 +8.1 Propurty Food ' .. M8.1 

2395 +6.4 Da PenSMn .. 23i.i 

68 ft -2 fi EajUtF Fund TX.4 

307.7 ,+Bft juD real lea ._ 218.5 

193 0 +25. Sfiwcp Market .. T6T5 
225.6 -4.6 Dt Pcnalno ■ .. 2985 

147 4 Htft, cons Pep Fund • l'T.7 

.113-1 -HI* DOFCnsfatn - .. IT A. 1 
1275 - 6 ft Mans jetl Fund ... 1588 

IT4 ! *3 6 -Do Prnsfon _ ,. 179ft 

1=17 -;.fr la* Enuitr Fund .. 13J 

1405 -msi. DofotDls f-n .. I 6 ff.fi 

1204 -lft DoHaaKuad ... 434 

129.8 *2.4. .Pa mao Ten • .. 1375 

- HAGAisoniarr. 

Three Quar - . To+CT Rill. LC 2 H cBO n 1^6 (563 
er.L +L5 EquttT Bnnd ■(> 1S35 167.4 
7*1.7 Dp Bonuj. Sfift »J1 
-l.* Extra Ud Bond MJ 88 ft 
♦15 lilll Fond 12* 3 1*7A, 

+1.4 lnl'J Hml,4i 106.4 113J> 

—L2 FamltP Oad LOOT .. 235ft 

—1.4 Da iSeZSfi . - 2245 

-lft xianajcdrBandi-J40.8 Ito o 
39.7 -0.3 JOnKtmft ; 50.0 

112? ,rfi 8 Prrs Pr»,2. . 318-F 

Prop Fnd,4*. - 39*1] 199.7 
Hift Araericaa Bad. - 18.7 525 
. .Taptn Boa UJ ii + 

-Oft HeroTeiy Bud . 87 J “91.7 

'll S.CU PrmlSas Lid. '" • 

Mitron CBurt. Dorrinc,'Surer.. 03*» 

100ft ‘.. Nr lex M Cap 96ft 100ft 
149.1 . *35 Do Vrural 148?7 VC5 
605 .< . Da G I Cap ' 575 605 

03.0 .. ' htLlK 82.7 -44*1 

■Ml .. Dadixedl'aa -Ms M.l 
Do Mixed Ace . 57 4 .60.4 
.DoUanerCxp . hi s nft 
bo Mosey ftcC. TOft ..45 
Ofi k(g Cap' - n.0 £a ■ 
laDtpfai . ifi.4 *4*3 
do iej rr rip' ifj -ms 
D a IW TV Ace 48.7. 31 2 


»» 

SM 

131.6 

1125 

2343 

I5rj 


IM 7 

31 »■' 
48.4 

, n.i 


«r.4- 
o s 

745 


99 3 
30.6 
315 


Nnrtrirt VoJaa Immace Group. 


FO BOX 4. Aurtira. 77R1 33W. 
24fi.; raft S"rs.W, MBn 
" DpEOulV 


292.5 -053 

174 J +2.1 
063.9 -411 

15TS -H>5 
Z3.= ' 


Dp grapmry 
D.> Fixed Ini 

Ua DeppsP 
Do Vua-‘'J3i 


. 17603 32*0*1 
24=41 =535 „ 

■3M.3 404J ... 

.168ft .iip.d ... 

1405.1695 
422-t J».V .. 
2215 .. 


Peart l nil Trast MawaycnUfi.. 

252 Hiab H'.ltvirn. taciv TEB. 0I-4H3 8441 

133ft -Oft Equm Ftad CO I. J*A0 ... 

13.5. +35 otutaeed Fnd 126.0 13S.7 ... - 

1 36ft . - 1 1 Trap See L'niii 1*1 i*a.« .. 
1118 -00 Pr«p Dl* L’nns. 127.0 1337 ■ .. 

_ Phfirntt Awneaae*. ' . 

4-3< Rini WiRum St-ECC. - 0l-626'WT4 

ire3 "* 33 tSor~''^ lr ^ *• 


FblE*;.32i . 9SS 1005 
A-sC* 

■' 01HM-WW. 
. 2118 
_ ' 23ft 
. . MJ 
<!.*! 

. -743.9 - 


Properly Eqid I jj. UK 
179 cronfbnl 31 LradOB. IH.' 

212.* IT Mlk Prop Bnd 

93 fi HI LIOClnaedBnd 

94.3 ... - DaHaeaied 

■■•9 9 ; -0.4 DeEduirrBiU! 

131.7 -1 6 Da Ftaa MJC* 1 

Propmr Graaih Aotaraace 
Leon K». Cre- rtra. CRD I." " 


d l -OJ PmP — 

3W3 -Oft Ira lA, 

WOft -f= AG Boofl -231 
9438 *1.9 lutiA" • . 

174 4 *0.1 AbbS.M PtJ,29. .. 

j:m 1 -Uft no M. 

Taft -o 7 losesimetr-at ■ ■ 
731 Ht.7 KasA. . 

2U 5 -6 9 Enmcx Fad 

=09 fi +frft llfi'A.- 
161.8 'raj Moncj Flld 
149-1 *65 Dos A.' ' . .. 

129ft —65 Acialrtoj Fuad 
112.Q +3 J Gill fcflEHl' 

162ft ,.+85 DoT 

213ft *3.: Ret Aenulv>23i ... 


bMtftom 

290.3 . 


UA5 
160 ft- 


-iA Imwd .8m> '33i 
*0 j iinarnxupaal • ■ 


T47A 

its: 

1T?.B 

«ft 

TO! 

. as.; 

161J 
1M7 

'iiSJ 1 ' 
T(AJ 
24L"' 
16* .1 
-184 fi 


P roponr Cronui PHtnnn* * Arniuirie* ug. 
IB 1 Hi B All-v.'rsuher (C ... 147.4 
l*U3 -iJ la+utmene 1 'U 16 * 1 . .. 

180.1 10 Penalra ran ■ -. .. 1'C.i .. 

IW5 *7.7 Com Poo Fnd .. 1C-4 ... 

1 * 2 .. • -14 'Da Pan Can Jell ... 

!fifi 4 *4 8 Man PpoVBC 173 0 .. 

lldft -3ft DePeoC4P - .. 130.:... 

it; 4 +53 Prop Pm Fnfl .'ioOT.. ; 
:5=.2 -ffJ D" Pen Cap .. r-iii.s .. 

icn;* - 1 9 side 5*7 pen .. 'l^T ... 

me- H J -IMCaplul ' . IW3. .. 
I(i2i» .Gut Pen Fund. ..ltt.0-... 
1«5 '... Ira Pen cap 1«J. 

Pradeatlnl Pcnilmu Ud, ■ 
HfilNtzaRUfi. EC1N2ML ^ 0l-4»K2t 
2f.8D „ Squllj- > t 5? *4 5P.63 ,, . 

2154-.. MlCOlnt ■ I 21.38 JT44 .. 

1U9 .. Pro pens ■ C 51-81 52.89 5.. 

Reduce naliHllasaraaceSaflnrfJd. 
runbHfice Hell*. K«m. — - ®82 22251 

2SLD *2.1 RM Prop End ' . i .2515 . .. 

- ' Bated ProxseeMfitrp.. • 

4 Gmi 31 BcIM's. PV3P 3CT _ BI-iM-deSO 
1326, +1 4 BxMprcd bond - IsSj -Lje.O 
!ir' ? *?ft Gift'Vi|d ' • * 131 S 141 4 

■-■014 Trap rim .j*D 133H =tu 


SckradpcUlaGraap 
Enierarar House, pfirnniouilt 
264 r *4 7 Rquiij 
1365 -=5 ritrd ini • 

203.1 -2 4 ProBCrcj" ' 

138.4 +2J Manxxed . 

I=f 1 3 M«les .,, 

‘ I»T 1 <14X14 r.fiTt 

raj Cl OwiMt - . ; 

103.A +1.0 CCMVadcuard: 

+I.U Income- DW 

-3ft Mira Pm Cap B 
+4.3 Mao PW AW B 
.. njr*l'(J.8 
... ..... FTPccuAcc-B 

138.1 +W.4 Pen Cap b 
144.* +11.3 Prop Pen acc - 
117.7 *65 non PCa Cap _ 

123.0 • *6.4 Man Pan .Wc B 
1+0.5 *«.} B f Pen.fan R - 

173 5 *M9S Pen AccT 


SeoMahta Mfi-i Fund A life .(riarancr-._ 

PO Fox 002 Edlnburzb. £H16 5BC 031+5356000 

120.4 *2-0 Inv Polio:- * 122.4 1231' .. 

U3.L +Lft D* Sines (3, IMA -Ul.fr .. 

SuadardUfeAsiunaeiCa.. ' 

3 Caersa Si. Ednibursn. u(3 23CE 031 <357971 
111.8 H-ift Mxutted ' ' 188.0 U3 m .. 

lit o +8J Proaert? - li£-6 UL3 .. 

120 J +lft Eeuiiy . 1159 122 0 .. 

93.4 -6.3 lalecnalKMt '945 re ?■-4. 

386.7 +15 FUffi. Jnl. .. - 1«05 TO&ft: — 

1W.2 ■ *6.2'Ca*b . .. 1001 JOB.* .. 

104ft *1 8 Pep Managed ‘ I».v l«.o 

MR ft ' +05 PCa Properly . K-O iEf.3 — 

•l«3ft H.4 Pen Emmy. m.o ms 

702.6 1 -0,2 Pm la). .-. - 075 IC4 .. 

1035, -Gift Pen FgAfiAfnl ' 



. ORAhotejudlmcrnifioiul Fnndi 

ArbnibBBiarrartilealCItUd. , 

Pu Bo* SSdjSi Hctier. Jertcy. fl»j 78WT 
Hi 0 --2.0.E*'ierii'Ini'3i WJ? 1U0 
.•9T(t' HV8 r.nvl Secs 'I > . 82 7 Vs2* 14 73 

iw 0 hij strrimt rad C» in? 1 :om 


SI 
116.8 
146.5 
156.2 
113.0 
125 P 
JJ0 3 
I73.I. 


10L9 +05 Pen 


fid-rni loar 

9T,0 .102.3 


. Ban Alliance Fond_____ 

Sow Alliance M#e. ffortBmi. SBnarr'MOS-94141 
.W7.no . ' Efi'.Fli rnr,OTjJlC7.oa 14Tft5' 

8.77 MIC Tnl Bond I .. f-St- .. 

Sun AtUabef UnkCdUfe InniraacaUd. ' 
Sun All tan ce Hac. Hortbam. Sostax.--0*03 84141 
7735 +03 EqntjnFlUld 170-1 IT? I 
- 8 Fixed Ji " 


120ft -91 


JOT Fond 118.8 122.0 


BnnLifearCanada|L : K) Lid. . - . - 

2-4 CacUpurSi.'SWT 01-030 *00 

147ft -=J Man axed 181 .. 144.7 

CT. 8 . +L 8 .GtoaSs Ol -. ' ' »3 

143.1 -f3 2 FauuyrtSr ... 1390 

223ft .Hit PcrsMiIPenOI .. =35.B 

■ _ ■ Sub Life DjurAanrasce L»d. 
107ChfiapsiBe Ltmaon. KC3V TDL. OZHBK 7TM 
148 8 *03 Moused Cap - 141ft iso.l .. 

140.4 +2.-9 _ DbA'ceum 141 ft 149.1 .. 

, 1« fi. .-O.I Propara- Cip . 141.2 146.7 .. 

14*1.4 +«.« .. D« Accum 141ft- 149.0 .. 

=035 *1 3 LejIUj Cap 1945 304ft 

IK.fi Hi 4 _ DP Accum 194J. 285ft .. 

126 5 -0 1 Fixed lnt Cap 130ft. l=M —- 

123.6 +3.0 Do Accum 320.2 136.6 ” 

121.7 -0 2 Cask Cap 173.1 ia .2 .. 

1=15 * 0.3 Dp Accum ; 1155 12 W .. 

08 ft + 0.6 lnt cap 03ft. 9Bft .. 

BT.fr. +1S Da Accum - 93 ft BSft .. 

100ft rtLl American Cap 35.0 100.] .. 

IfiO.I +8.L Da Accum 051 100.3 .. 

100.0 .. Far East cap 99.fi 100.0 .. 

I«tj . - Da Acrum . +9.0 100.1 

UJTft . *5.3“ - - 


'+5.3~Diaintiuuaii. 


104ft UOft lLTO 


100.0 ■ Pro Man Cap -05 0 loo-a ■.. . 

108.6 .. DO Accum 06.0 100ft ... 

1000 .. P« Prep.Cap 1M0 .. 

iOO.fi .. _ Do Aecutn . 95.fi 100,0 -.. 

10*0. .- tonBqottyCap B9ft 100 0 .1 

100.0 .. Db 'Accum 95ft 100 n .J 

wo.o .. Pm r ist rap as ft 100.6 .. 

1090- do Accum ■ as.Q UN O ... 

100 0 .. pm cam rip 95A looft .. 

100.0 .. ..Dn Accum.t , 94.0 100 0 .. 

100ft .. Tm lAl-Cap *®.0 1*10.0 ... 

100.0 .... _ On Accum ».0. 1(0.0 ... 

-100ft .1. PmAmerCap- . WSft 100 . 0 c .. 

iao.fi 1 Da Arran '95.0 l«t» .. 

WOO :. Pen F EaatCxp K 0 lti o.fl .. 

100ft .. .. Onttcuum. 95ft 10^0 '.. 

TawUKAMiiiaa, 

Tirart Ha*. Arleanry. Bsrricr. • *W*4 5041 

1J& 8 - 7 :4 Han Fna lac lUft 1J7.S -.. 

117.4 *1:3 Da cap- . lift.0 Uftft ... 

1+05 *1.5. IM Acrum J 143 ft tftLl V. 

135ft ... PrmFMlBC 128ft 133.8 .. 

yx= Do .Cap 125J- .. 

183.8 .. Da Accum 140,0 .. 

133.0 _ P« Tnv 1310 .. 

—TITJD 2 Fix~I interest t^.l ■ Ht 1 .. 

115.4 +L0 Da Cap 110.» lid.6 .. 

HO D SO = Pep PHBd lac 1M.7 119.= .. 

lifrft + 2.0 uk BanKy Inc 112 ft U 83 .. 

114.2 -lft Dw«aB 1105 'J4.1 .. 

90 ( +55 DU Etpnlj Inc 933 10V.7 .. 

-* 7.4 Hlft De .Cap 97.9 1026... 

1T7.T +3 £ He, Plan Acc' lfilr 117ft .. 

Wft -2.9 Db Cap ra.4 86ft- .. 

174.8 •H.7 Man Pen 1« 172.4 ISIS -.. 

150ft *6.6 DttOap Ht J 106 1 „ 

166ft *=ft GW Pen Ace 151.1 136.1 .. 

i».o -jft Do Dap : usft * nu .; 

-lift Prop yon Accum 3013 2I1J .. 

imj „ . _ Da cap, 190.1 '.9f.: .. 

13.5 hi. 4 <5uarJPeoA<CUfai 117.4 123.6 

U63 H»5' DnTCip UOfr Ufr* .. 

1201 -t * Dft. Phr Accum .115.4 1=15 .= 

U4 1 +3.0' Da Clip 1»J 118.1 .. 

triifiBiuir. 

London Cd .. GlmjCTTier. . os5= 14541 

1433 * 2.6 Tndmr Man 1 DA EMft TT: 

166.7 i*S8' Dfi*CnarVan loOft l+Oft 

206-3 *19. DitPrepcrlF 13S5 303.9 -I. 

88.6 -13 • DaBoutOiAn 83.4 17.9 

147J. *&2 Do-H-KCmitH 13*J J43.T .... 

152ft -35 iMftlcb Yield 147 ft 155.7 „ 

1365 -4JJ Gill EdjKdtO - Idlft 1405 .. 

148.6 *0.3 Do Money ,1413 14Sft .. 

IIP. 9 -26 Do hU Pnnd 102.0 10T S 

1*2.2 +8.8 DaFlwalPHd 117.2 L35J1 .. 

'.48.2 *10 Grnaxa-Cfip 14! J 149.3. 

159 3 -J.4-Urot.ffll-ACC 153.7 161? .. 

138.1 +2J. Pm tMuirs ACT 133.7 1405 _ , 

158.1 +23 Ph Man Acc 132ft !B)J ... 

I27..S +L5 Pen GllUSfll Acc 1305 125.7 .. 

137 4 PGldOafrAce ISIft U7 4 

174.7 -2-1 Pro Ptsm Ace 188.1 177.1 .. 

•Ofr WJ.3 Tn Jnr BMdf 41.6 435 .. 

7*10 0 .. GIMids ... 100 0 .. 

_ TiottMi Aaxorwiet. 

=8 Caoinde R'l- Bristol' . . 0372 32&U 

1415 HJ-8 3 WayPimUrtr ,. 14=.Y- .. 

151J , *1 5 Eoimp FonOMi .. JTffft .. 

1733 +3.0 Bend Foods4) ... • 173J 

1435 +9.1 FrepTOiMKl .. 143.6 .-. 

813 . HL9 u*»aa lnx„H . .. J4jJ .. 

■ VHbrertFUfefisoarMeelJfl. ■ I 

41-43 »addnil>l. LMDM. W1R9LA.' fW?3 «=3 
1 rift ,.+M Manned Fund iSfl-l 175 .1 1 

snftt.'+d-* .DW-Eqult; 2SIA *75 6 


133 1 -+4.0 QnnxedliU 137.7 I87.I .. 

1W5 -2ft. . 09Proem? 154 .4 156.7 . .. 

143 8 .HVJ , Dd Cain 13* 7 143.0 .. 

*J S ;De7bt' ' 95.4 180.3. .. 

.-• .VanOrutti pumnpaLmiucd, 7 

13.4 -! a.^aiuaad End 1=3 1 Oi l .. 

139", -SAfirofS Ftad 1515 JTS.9 .. 

124 J «I Flica 191 rilft 1185 124ft 

l.SI.fl *9.1 Prapcrtr ftad JWO 1*7 

ISM -0ft3 LIMP Fnd .r,i , .. **"- 

."' .1 taVtfofi ljudraora, 

HiB-i-d- Per*: rjeerer. • 

167 3 sfi i Tioorj Hiker 




nt&ij 


95 4 

356 

42.3 

34 4 
«>+. 


46 70 -8.06 Adl+eiba. 
. 29.=I +8.01 Foiidak 
, 30 37 -0 97 Fondia 
43.61 +8M Hlipano 


. Barrlafl I'lUrorn. Inirraatleail H03TI Llrt_ 
lTh-nnas fit. Dougls*. I'.'M (*21 4V4 

62.4 +71 Cnti&rn.liifiEtt V *M .s I fa 
+4 .2 Dn Aui Mid 5=4 5*j ra 1 -*» 

-oft ; .noraui*Mie„' fij or <■-, j»io .w 

-+1.S ''PalalecrMan* 3* 0 i?.n IOTA 
+15 -Do Mam Mill V 4.-M naff 24 
-0.4 .. DoLrcjt Par 43 7 MO .. 
CaJsIn Bulloch Ud. 

0 Bisbopiuu. London C.ft . Pi-2?3 jijj 
'4 01 -tjS Bull'jcF-Fnd L 3 91 • 6.67 1 3." 

STi.fl -7.0 Canaduui ind 770.fi 543.*1 .' := 

311(1,: *=fi Canadian Inv 246.D 773;n» .i 77 

115.0 +2.0 LOT Shirr- • 110 0 117 4* 5 10 

.. Charier a nuvt Japhri. . 

1 Paifirnocur H,«r. EM. . _Ol-rjs US’ 

3 y: +4.0fr Adirnpa DM !*V 1 *> 

- -- DM *4 ifl'46.44 2 

DM 27.66 » ?'• 1 15 

D>1 1047 24 41 10 : 

_ 1 12-U W.26 1 

CarnMIlTmaniieeiCBiraM.s'Ltd. 

PO B«Xl-~. Sft Julians Cl. fit Pelcrl iTuernr-r;- 

212 . 0 > -lift Itp Mifi-fad(39* in.5"l?C( .. 

• FlraiUraeriJ UnitManairrt 

Ol-P+mbroke tail. BaDibridce. Dublin 4 . f349?9 
.. finkl lri Ucn lei 793-552 1 • = 

72 1 DO tHil *21 69 9 72l»l'-- 75 

. qartmerfIntraiincniMJniifmeiiiiJd 
Vlilnry Use..Pt.ispcri Hill. Dauriis. lOM 7301* 
r 20.£ -o-l lbl ftromo-3, 19 6 20.9a :?'HJ 

-rai+jiB- Dfi'Groelli'lOi 87 0 92.6 1 4fi 

Hambrei Fund ManaeernC.I.* Lid. 

P.P. Bwrsr.'Bl PFier-pnrr. Uner u re . ■ W6I-W91 
UJJ- +4.04 Cap Bes+rsc f ll.ai II 37 0=2 

1745 . Cfaannel Isle 163 1 1741 ill 

100.85. +2 24 111! Bnnd ■ L'5 UOO.OO HC.I9. S 90 
12.45 +062 701 Equity Cfr 1 12.6! 11.07 113 
l.JB t'SS 1.18 1.20 

1 28 H)08 lntSvfiar't^'. LSI 1.54 jl.o*. 
KcmpHIrpMaltaEdmMiJmtj EH 1 ' 

1 during Cross. SI Keller. Junes. 0334-7J711 

132.7 -0.7 Keren-Gee Tip 13! 0 73= n 

583 -4.6 Kemp-Ge# In-: 56-1 97 7 1= H 


Wfl.* 


Ketnp-Ge* I . . _ 

■ Do Sec Bend W1.9flM9 .. 
Kirin *.«-1 Beaaeta Lid.' 

30 Fenehurgh SirertJiC? . _ 01-623 S*l« 


1-083 


Surintesi Lux,F,, 


inn 5.19 


.... . Suemie.-i .Inc. 'tot 7344.133 

90.+ . Do Acrum .93 3 994.5 33 

18 46 RR Far E 1LS . <15.46- t 73 

9.7H H).fi4 RB Olll Fund a 0 T4 fr.JQall 8" 
13.03. +0.37 KB Ini Fd SC5 .. -U.SOalf: 
2853 *0ftB. KB Jir Fd SI'S _,.=:' J= Lfii 
lfl.M HI S3 KB ills Asael L 10.95 I*Jft6e 
31.41 RBlTCntli WS .. "14 41 - I'*9 

S.7T -4.12 SienclBennSCS . 5.9S 151 

8.SG+HI 18 K.BJluroB* + d IJi 9.oTal<>72 
90JS3 X.B.lDIBdlne S .. . 9fi 'J 9 6.', 

03.72 .. Da Acrum .. 90.71- 


Tbree Ouars. Tn»-er HHI 
"44.6 -l.T'Tsl.nfl Fnd 


afrrt 41-0=-: 453> 
,+i.t isi.na rna • I3T 9 144 3a 1 PI 

319.2 +2ftf~ Da Accum t 207.4-224 7 JW 
559 -*0.13 AilXnUc Exp I 5.2a 3.(2 




5 3.41 5.91 


A'rpiuae IgirrMlonl Foad .iliMirrt. 

1 CbarlnK Crass. Sr "Helier. Jeroifi- . . V834 07 11 
2*2 H>1 Inr Fond Hi • 25 fl 26 3* 4 fl 

nuierHeitaftCo. 

33 Helen- fil. i:aMlclo*n. IOW 062 4 j 7 17:6 
134 3 -fl-ft Bril Cecv Tsl 124.7 -134ft 13 li 

168.7 +6,4 1 .'ip Cnnrtaiarr'l H? 3-175 1' 

104.4 -J.3 Uji)* Ei Fgd B3 4 101J 4 jfi 

4 In-*i Place C.ibralier. ■ Tele- •■!' 2?'j 

1323 .. ■■ib Tut Til irij.li;'! . 

134 3 - Ke* ru;.-|n< 114 2 73s.3 .. 

:i:3 -*.2 taTarruil.Fnd 104 2.117.7 .. 

Baniaekiid (soei .sianacemeni;V r 1 . • 

P.D BOi 5F Sr JufjxmCL •iuernrej* 'H*L2?";;X 
IV ■ OCAnenva 1 \Afr .. 

199.8 -14.0 rtCCnmnindlty- 175 3 135#.' .. 

45 *U OC Olr-CmiJiv 1 42.33' 151D .. 

25.61 . DC UK Kd HKS 14.07 .=.y+i .. 

PTft, -B.-fr Ot “nialirr CP'f »3 ,!»l.O .. 

11-60 +0.04 -43C Ml* Fnd 1 . . .11 IJ .. 

.SFCemmpdliFlIHdlaefilAa, r 
ID 12 *7eorda s Street. Douglas Ium. 0621 TS-'-U 
54.S Wi>n fran Til 19.1' flfi.e . 

Swttk naeper Iniernallenal 
Dpipkin R*f, Vuririberie. VL Heller, m3!.733TJ 
877 +uM Dollar Fxl lot * A.v# - 57 4: 

3JH 44.37 lot Crtnrlb 1 9 33 10.11 
20.ID For EJsiera - - - 

*«} V. -.voiL-rtcfen 
*Og 7 Sepro 
+1 2 Ctionnrl Ctp 

*0J Oiaiine, r-iei 
*0.3 CnnnnadllF 
•n * M Deposit 
-*.4 51 Fried Inc 


5.0U 
16.64 
73.4- 
74 I 
162 3 
UP i 
111.6 


J i*».45 . 

i in ,.-.:i 
1 Ip 92.. 17 jl 
A TO T TJ.A. 1 V 
!c 1 75 0 C IS 

l»4.r U’<v 

150 0 120= 0=1 

• 091- im: • •; 

• « ■■ D'i,i*rk find list 3 = 4 , s'rt ::i 

.97+ a .7 .Yen Bnd Fund + 9=1 0 >74 o« .1 =i 

■ debrnderlJfr'H-nap.', 

Eiuernnra Itoisc. Pununmiib. orra sjtai 

£ Eqnrs 7s.s . «t - 

7... +0.02 3 F.amij 

1*01 f Fixed fnt 

ra 4002 X Ptx+d Tnt 

119.3 HI 4 t Manxbed 

*■42 HJ.412 * Managed _ 

■ TVaddllHltrardlhi droop IB+ron, 4*1 
P.J. S"i Ua( llSmlll'H 9. Drmude. 

JJ+£I ■HI» S.Amcriein»3i J . ■ 

11.32 Fjirnb>aid>40> 1 ■ II 39 

12-.fi .. Marla ape-4n 11 . 1 I=.78 

1.244 pjrlfic i9t Ten 1.2H . 

Tyadall Droop 1 laic nf 51 iibi. 


1 *7 


, I.7S* 
13J4 167.1 
I 17 1 71 

lll.fr 11*7 
LSI- I 51 


Vlftney Hnjir. D>wri*i l n Sl. 


Muaara 
— Raul IT HOI 
. Fixed lnl<4fi» 
*44 14 Inc GUI let 
*0 1 D" U'.'nm 


ttnlj 


9*l=*-25* , =7 
118 1 14.1.6 
ILU.O 167.1 . 

145.6 17J 4 . 

11*2 0 104-0*13 31 
107 0 IDrtO .. 

m: 1*4 .. 
103 1 1*12 9 .. 


fJnld Fund ,3, 1 -2» 2 47 

.Man Ini (40> ' 1 3.13 jft= 


153.8 
167 4 
LVi.4 
.103.fi 

ias 

103 5 
147 

.‘^il* -s .*'4 5"ifr'• I 

3 40 .« Cemmirilir'iati ui an .. 
I .04 Fac lnt *4fl* I 0.29 l.fri ., 
T.rodHI Group fjersrjv 

3 A'c» SuroL S* Hrlirr. Jenet- *J37Wr+7I 
"09 ! -I 8 Gill . IH si ■#> 97 fr fij C 1 : 10 

157 2 . - Do Accum L'rf.4 137 J 

156.2 +1 ! Jwier DL1 Hi H7 0 1ST I i 59 

•»ft - 0.2 do j aucuip nu: St.O 


• Ex dnidrnd. ' Net araiiaMc t» (tic snrorai 
public. -'CUernse; Bri+r ;lrld. ; Pi-fi i -u. 4*- i 
price, a Ri ail r Dealing suspcitfi-n r nib- 
dletded. t Cxsl, -jalu* for »1B0 premium c E\ 
bonus DEailmaicd urld. A aleid bcfnce.'.it'r-' 



in-aiin 

Wednesdau lit maun, "liji TOlii "(Trirniih J ."i ■ >j 
Tuerd+l -firVnrpin. '=j‘ lji bnd !rflrtt. ur .r.^. 
fil'fiilb. >2fll llh .Tfrind>+ >il iunnth r=7 'l I 
taennoiijay-nf m>nni>,. >j4i t*M -riuiradai " 
munsli.-ailrtl - rapine ds;. .ilm, »lli.-3i|. 1 - 11 , • 
Htenih,*31-l>irachloiUJ> e.'rn's.'ti ,j=-.otii • 
ni'WIII. i33i. Isi da;- it! Fen. U»" Aua -7t 
jLrt • raMra d+; J 3 m-m ll'. 1 M ■ lilh Kt mem.-.. • J< • 
1415. of fiifin:'-:. ,T,i ffTrt *tl #»•+> mraiin.. 7r+ 
taedneday «n mfiOTK. (3?, 2nd Wcdafi.-inr of 
irnin.'lO''aiuedmoattalj. 

t ■ 











THE TIMES TUESDAY MAY 6 1980 




connoisseurs' 
t cognac 


ba b-*—*" »r“ ^ -r*? 




Stock Exchange Prices 

italization and week’s 


ACCOUNT DAYS: Dealings .Began. Aprils. Dealings End, M»y 9. 5 Contango Day, May 12. Settlement Day, May 19 
* ., : ; _ 5 Forward bargains are permitted on two previous da^s ■ • 

...... (Current market price multiplied by cbe number of shares in issue for the stock quoted) 
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Cqnwlr 4 r v '■ 32 • 

War La. ■ .3J% 

Cine 3*1%. 34% 

TrcA* 3"i . 23% 

t'nnsalg 2 *j<Vr 1 21 
Trcas. StgieA ftTS =0 


63 13 755 34.046 

1|% 6 547 30.004' 
12% 13.224*13 829 
• 33.B4B14QL3 

13*, 34J55'10.380 
■*49* JU.W31S.2W 
i3% 14.436 14.165 
•*■3% 14.001 14.092 
il% -6:676 9 822 
ill, A4.04L X4.121' 
i-Ai 13AWJ3.T72 
-2?* 12.455 13.123 
13% -3-1,39? 12:«r7 
*3% 1 14.400*14.387 
**■3** 13.744 13.919 
Hfli 24:185 HIM 
12 % 12.827 33.275 
i3U 13.046 33.963 
•*2% 33 350 13.482- 
13% 1X77113.687, 
13% 141*14 13 1 
13 33.70213.800 
-•*1% 9.547 3-1,068. 

•*-3% 23.81013.558 
12 % 32*42212.660' 
ij*t 13.600 13.746 
1J% 21.764-12.067! 
12% 12 MO 12.800 
13 % 11-3STAJ390 
il 12.953 ,. 

e -- 39.98.4 . p- ., 
ij% 10.235 .. 

il .3 2.91 L I 
ill, 32 OK .. 

It 22.050 „ 


COMMOXWXALTICAND FOREIGN;.. 


Aust Cjr; 81-82 87 
Aust 6 «V 31-63 771, 

Au« 7 f c TMI 021 * 

E Airicft SW^ 77-43 79% 
German -Vj^d 193) 410 
Kuncnry l%*;» J 934 " 45 " 
Ireland TV* Si-83 85% 
Japan Ass 4<o YJKS 195 
Japan"' ’ ■*? 83-S8 Sr ■ * 

Kenja-. Jfro JWJ 2 S® 1 * 
Mala: 4 *n?'i7JMaB7 
NX TU'e 8^92 63*4 
yz TH%.»WW78 
NEhd .'6'a71-«19S«a 
it'rTSWa.W** 
Peru _ ViiA* i-lSn 
S Afridt SlKr-TU-^l 91% 
K Rhd, 2*1*1 W-70 140 
SRhft d'tfeST.DSra 
S Rbd 6 f c 18-61 iyt 


5m SRbd 4 C'clB-aniT 

^panlstl. ■ Vr ... 30 

4 m Tang 78-62 66 

•- Vrusnay 3V^ 90 

XOCAt, AUTHORITIES 


7. C ri R*-A 1920 22 
DUO S^8W«3T&% 

l.CC S»i r {. 77-91 68 >z 

JL,C« 5>,%-83-84 73% 

L «’. 1 ? ftVo 85^7 65*4 

DOC (>vv 88-90 «K«i 

CLil «%r, 90-93 0L 

GLO .9%CeB0-82ra 
G I*C T2«,G.1982 95% 
GLC 32*2*^3933 9-1% 
C of T, Vfr 80-82 84%’ 

Ac Mt 7Ve SL-84 77% 

.\g lit TJ«*V 91-93 63* 

AgMt uyvnMh'di 

Belfast 77JM 95% 

vroydna lArfa 78-8166% 
lilesenir 0 % r r BO-B 2 68 % 
Lirerpr 33»j*r 3981 9T% 
Met Water B 34-03 27 
N I ' 7C 82-94 75% 

>i I Elec »,tr81-93 77% 
Bnark. tf%Se 83-86. 10 % 


It 6.348 13 759 I 
9 .. 7.70313.503 

1 |% C.OW 14.617 
1*2 7.45* 25,276 


■Ha ... ; 

,*%" £.93? 15.453 1 
1 % B.785 35 426: 

i% 3J 808 13.942 
1 % B.W413.018 
“U • 6 403 15.677. 
IX £.40215.877 


■H, 6.759 35.486 


33.710 
8.38614.357 
62G4 15 04» 
T.50T 34.138 
: 8 634 23.619 
-30.824 3 3.440 
. 11,326 13.761. 
30.662 35 007 
33 067 35.004 
, 23.246 34.756 
7.661 34.850 
9.96114.833. 
32.379 14 278 
27.01114 045 
6.813 36.378 
■ 7.81)6 75.178 
TO 465 14.906 
33 813 15.631. 
31-314 23.353 
9.324 13.514 
.8 33816.633 
0.542 22.682 


Capitalization •• 

£ L'ompany 

DOtEAR STOCKS 

322.4m Brascm 

-- BP L'anaOa 

!*94.3m *'aii Pau tvd 
IOa.1 m E7 Paso 

■-- Evx*»n C'wp 

623.7m Fluor 
— Hollinolrr. 
782:0m Hud Ba> Hi 

--: JIuDq-UU 

713.7m INCH- 
370.2m JU Jnt 
S33.0m Xaher Alwra.- 
ni.Im 2 la*t.ev.Ferg 
* 20 . 9 m Notion Sinu-n 

--- Pan t'anadi.m 

- fiteep ITnri: 

—— Trans C*«'P 
* ——- l'S Sic*. 1 ! ■ 

174 5m Zapata t'orp 


Price-Lli'ge GnxigDiv 
■ •la*-L nn dir yld 
Friday Vcck pence in P.'JE 


£. 1 % ■*%« 59.5 p.-t 4.0 

HS«U i 1 %« i. ■■ 

413V -** 66 2 4R.3.V 

iD», k 41J 5.2 Ik 9 


442% i“i. 30.8 0.7 ■ 

434% i? .. 

A*i ■■ •-*!« .72 3 34 : 

'565 +10 41 2 7.3: 

58% “% WO .. 

33S -15 1 .. .. 

*■570 • + 6 T. 417,7 b .. 

fM% .+% ' — 


2.248.000 

A83.00O 

Tso.nrm 

20.0m 

10.9m 

2,44X000 

38.8m. 

S, (HI .000 
WO *n 

66.0m 
26.9m 
176.1m 
193.3m 
305.8m 
. 317.|1h 
3Sa.lm 

9.783.000 
2,0922)00 
32.9m 
267m‘ 
3ST.3m 
.- 105.7 m 
3.120.000' 
<3,433.000 
. 28Am 

26 , 2 m 

' 13.0m 

.3,951.000 
4L57IMVB0 
3.458.000 
fi . :*30 .lMn 
40.7m 
: 3,-405.000 
10 Qm 
7,242.000 
5,29p.00y 
1.230.7m 
3.151,000 
£456.000 
3.625.000 
£.602.000' 
TTJ.Om 
. 4Z»m 
9 332.000 
4.719.000 
d?»29«00- 
71.8m 
328.1m 
3,402.000 
30 8m 
6,750.000 

- 45.0m- 
3.084.000 
3,480,000 
9,571,000 
. ^W.im 
2,300,000 

14 . 0 m 
262.6m 
fi.432.000 
-2,707.000 
5.842.000 
34533.4hi 
. 71.8m 
4,030.000 
7,697,000 
683.4UI 

- 36.4m 
5,771,000 

713. 6 m 
, 46.4m 
4.646,000 
362.000 
1,346,000 
3,760.000 
l.SOOAOO 
2.023,000 
3.001.000 
34.0m 
fi.WO.OWl 
0,143.000 
36.4m 
P . 222.000 
3M.7m 
13Am 
10516m 
5,168,000 
6,92 LDOO 
3Um 
7.790.000 
3.931.000 
2.064.6m 

T. IOO.OW 
J 35. 8 m . 

3.744.000 
3,070.000 
15 5m 
, .,.331m 
27.9m 
322m 
48.1m 
6 .WO .000 
322m 
33.9m., 
3,432.000 
25.9m 
7.383.000 
i.092.000 
46 3m 
4 512.000 
3,303.000 
2.309.000 

■ bp nm 

6.083.000 


Aiihurr 4 xiaiey 325 * -x 

.Mklni Brm 39 
Audieirama S '4-L 

nii-Prrt 5 it j 

Ault * U ibnrg 31 1-2 

Aurora HhJgi -52 „ 

Austin.E. . 33*5 

Auiumoilee Y4 <W <-3i 
Aian Hubber 321 
B- it. ini 255 >KW 
Dn Dfd. 2S5 +3! 

DBA Grp 46 43. 

BET Dtd 117 .16 

B ICC 127 IT 

BL Lid TL 

Bril' Ini. . 67 41 

BPR Ind 3*W ,14 

PPG ' 25. .#-3 

»PM mrlgfi' -70 ' • . .. 
E5G Inc JEUz -l 4 

BSR Ud 30 - .. 

BTftlrd ' 370. 

'DataciNyk.in? 98. 15 

Baggcridge BriT £3 n 
Bailey C.H.urd 0%. 4% 
Baird V. 373 1 ? 

Baker JPerkinx 79 +3 

Bambere Stores 63 - -J 
Banro.Cons 55 - 44 . 

Backer * Dbmn 17 44, 

Barr A Wallace 308 ' -3 
. _D<J-A_ . 20ff -3. 

BarraitDeve 208 -X 
Barrmr Hepbrt 35 • +1 
Banon A Sons -46 . il 
B awolt G. 60. -3 

Bath & Eland 35 -X 


4 6 3.7 6-6 
6.3 16.3 4.4 
0.1 e Eft 


Barer £2Sf( 

BcnleiJ. ' 30 

Beatson Claris 144, 
Brauford Grp 50 
Beckman A. 55 
"Beecham Grp 119 
Be Jam Grp 69 
Brilway 72 

Bemrote Cerp 42 
■SmirBroT 00 ' 
Berec Grp 309 
Bentr-d 5 *ir 342 
Berrirords 8ft 

Beatubell 135 

Belt Bros *tf» 

-BlbtHTJT- 1TB 

Bifurcated Eny 4X 
Bicm 'sham Mint 37ft 
Black- ft Edg'tn 51 
'Biackvd Hodca -41% 
Blackwood ait IS 
Bland en A X 133 


12 3.3 0.5 3.0 

.. £.8 16 9 7.3 

.. .6 7 -1.9 £.9 

-il -4.5 6.6 ».0 

.. 25 5 32.8 4-1 
*32 26 4 10.4 3A 
+33’ 20 4 lO.ft 3.8 
43.- 3.8 8.3 4.9 

,46 - an.s 9.2 6.6 
+7 12.2 9.6 53 
.. -..b .. .. 

*X 6 0 9.0 8.4 
,44,12 X -6-5 6-6 
0 -2 i. 5.0 2*)ji 51 
■ • ' «:X 7.8 3.4 

•J 4 ' S 9 24.7 -4.6 
' .. 1 4.0 13.516.4 
■W ■ M.ft- 4.4,JZ0 
45 10.0 10.3 5.3 
. 44 . 5.4 20.1 4 2 

. 4% 0.6 O.X 8.4 

i7 17.6 10.X 5.2 
43 ' '9J2bU.7"3,5 
.42. 2.9 A3 6,0 

■44 .d.3 7.8 3J , 

1ft ••..* .. .. 1 

-2 '9.6 £.9 4.4 

-3. - 9 6 921 4.3 
“1 35.5 34.4 22 

• +1 3.1 9.0 4.4 

• IL 5.1 3L3 4.3 

-a . -9.4 38.710.7 i 
-X ' E.3.14.7.4X! 

153 £.312,6 

. . *4' Iz’.O *3 43 | 
50 ■ +X £.3 1X9 5.4 

55 V. 5.3 14.9 5.4 
+4 3.0 2.6 8.8 

?+5 * 3:1b -4(5 10.9 
.« 10.0 33.9 3.2 
_ .. 6.4 15.3 6.1 

44“ 4.6' T.firm 
4? 0.8 63 6.7 

+3 10.7 7,5.5.0 

.. 5.4 6.5 2.8 

•» 15.7 6.7 8.3 

.. 3 6 7.9 6.1 

• 42ft S.P 5X 5.T 

- — S.O 32J 4A 
43 22.4 7.X 6.0 

+2 7A 14.0 8.3 

. -3 3.6 8.6 6.4 

.. O.ffl 6X1 .. 

_ 46 U.O 8X 4.8 


F-H 

T.noojkw me ... vs 

1^93.000 FalrbalrtT JSm 22 
>.Sm Fatrclbuch Tons 0K 
29.8m ' Falrvlei E<t. 26S 

3,737.000 Fsrmer S H. ■ 34S 
48 Ew Famelt Elect 25* 
7/1Z3.WI) Fed Lrd ft Build. 67 
4,215,000 Feedex Ud- > 33 

. 313a. Fenner J: It 3X3 
ilJZm.: Eergusiia Jna 04 
209.0m Ecrrantt -Si* 

25.4m Fine Art Dey 50 1 
35J m Finlay J. > 93 

• —— Flnsider 5 

1,954.000 First CasUS 30 
105.4m' Flirt ns- • • 584 

■ '42.7m Fitch Lovell fi>» 
•2.864.000 Fodens 36 

. 8.308.000 - Fnaany F. _ 63 

9.148.000 Fnikes HefO 2TY 2*s 


Blue Circle Ind 32ft 0 4*5 17.9 5.S S.O 


Blundell Perm 30L 
Boardmaa JU On 8 
Body cot* Tft 


69 «.S 4 3 
0.2 ax 4.0. 
5.7 7.7 35 


Boeing X15% g -■»,* S4X 3.5 <S.S 

BonkerMrCnn 330 „ 17.9 73 43 


B'sey & Bb'Jwa 21B 
Bool H. 345 

Bools • 188 

BonhWick T* £3 
Boulton W. • 74 
Bowater Carp 280 
Bowthrpe Hldgs XT8 
Bra by Leslie 46 
Brady ind 60 
Do A 4 X 

Brabam MUIaj* 34 , 
Braid Grp 30 

BraHhlraUo 73 
Bremner 66 

Brent Chem Tnt 13ft 
Brent Walker 55 
Brick house Dud 4L 
Eridon 67 

Bril Car Auctrt 59 
Brit Home sirs 38S 
Bril. 81 m Speo . 1 X 2 
Brit-Sugar - 176 

Brit-Syphon. lad 8ft 
Brit Tar Prod 40 
Brit vna ■ 249 


• 8.X 6.9 8.0 

435 58.6 12.S 3.0 
47 9.X 4.8 8.7 

-3 9.3 173 «.l 

+1% ' 3.8 13.8 8.2 , 
■+5 16.4 9.1 7.8 ! 

+3 # 3.0 3.3 13.4 i 
-L -7.2M5.6 3.0 
+1 4.3 7.313.B 

.. 4.3 10.5-8.8; 
.. XZ 8^ 4.9 
►1 2.5 8.+ 3.0 

.. S.120.B 7J 
.. «x xLojr.s 
413 «.* 4t815.1 
-ft 2.0 3.6 8.5 
4X 4.1 9.9. £.7 
47 7.1 10.71LT 

~% 45b 7.6 13.7 

413 10.6 3.7 23.3 
... 6.6 5.8 5.8 

42 11.0 65 35 

4.8 8 .X 3.X 

.. 3J. 7.9 8.6 

43 • 7.1 ftg 4.6 


5,000.000 Fnr-1 At. 33 

— Ford Mir BDtt 58 
5^36.000 Fnrmlnster 343 • 
7(l.0m Foseoo Mir 15X 
2 -4n~m 'FosterBros on 

2.031.noo FonerJ. _ . 25 
8,359.000 FatITercllI 5 S 107 
6,763.000 FrJnd* Ind CL 
86. .m Freeman* XUR 220 
3^75.000' French T. 3ns 

.it*.Om French Klr-r 38 
B.492.000 Frledlaud Doggt 106 
_ 25.7m ilEl Int 7*> 

7,845.000 Gaiiifd Brindley 63 
822,000 Garinrd LI Hey 3ft 
3.996.0WI GarnarBcoibJair 76 
2,0635m- CEC : 370 

155.2m Dn F Bale £99% 
287.4m’ Cen M+r BDR im 
33.7m- C.estelner M’ 74 
3,643.000 Giey*»iX980>r.P 45 
84 7m Gill A Burma 129 
12.9m Gllispur Ltd 09 
£23.000- ClanROtr Pair " 4ft 
3,756.000 Glass Glover 49 
3385u Glaxo Hldgs _ 2oo 
1.525.000 GJ assay ft WJ. X 
• *€0.3m' (ilrmrtd . Wj. 

71.2m Goldbg ft Sons 66 
7,737.000 Gumma Hldgs 40 
"43J87.'000 *j6i‘don~&"G'HcIi~Jw; - 
2.916.000 Gordon L. Grp 5ft 
5584.000 Grarpplan Hldgs .55- • 
■14T.6m Granada'A‘ '370 

66n.lm Grand Met Ltd 329 
65.2m Granges 900 

- -27.2m Grattan-'Whim «3 
22-Vnt Gt UnlrSipros 408 
. fiTTAm Do A , 403 
5,241.000 Greenfield Dels 4» . 
4,551.000 Grlpperrods It® 
458.fim CKN .. 277 

S.W9.O0O BTVCrp . 9S 
S.om.ooo Made II catrlec 117 
17.1m Mall Eng 343 

„ 3L9m Mall kL . 1*7 

.9,8)8.000 Malm a Ltd 70 
318m Manlmex Corp 56 
157.7m Manxen Trust 14, 
16.8m MsrrgreaTe* Grp 48 
15.5m WotTis ft Sheldna 39 
_ : 70.7m. Harris Q'pway 195 1 
S.725.000 Marrlson T.C. S8 
_ 334.5m Marrlwns Cr»w ,vQ 
S,178.000 Mariwells Grp t» 
362.5m MauhorSIdd 384 
2517.000 Manklns ft T SOU 29 
4.407.000 Mom tin .12% 

8,30*1.006 Marne* . 366 

„ 34.8m May* WTinrP 363 
1.341.000 Headlam SI m3 .46 
4 .166.000 Metene of Ldtt 23 
841.000 Helical Bar ^ 29 
14.3m Mend aon Kent 22ft 
11.5m Mcniy* 83 

3TO.3m MepwertH CeC .107 
^27.0m Mcpw-onhJ. '66 
741.000 Merman Smlflt 36 
5,478.000 Hotair . *30 


4.407.000 
8,300.006 
. 34.8m 
1.341.000 
4.166.000 
841.000 
14.3m 
3l.5m 
308.3m. 
_27.om 
741.000 
5,478,000 
41.7m 


fewden-Staart £7 


Brockhouee Lid 45lg -*3lj 6.6 14.6 4X 


Brocks Grp 33 
Broken Hill 615 
Brook sr Bur 68 
B[poke.Bund . 521 

Brooke ’Toni • 49 

Brntberh-md P. 6fl 
Brawn ft i’kxna 355 
Browu A Tawse 330 
BBK 33 

Brown-Bros Cp 27 
Brown . 1 . 40 

Brumous 16 

Bryant Hldgt 6L 
Bullough LIU 160 
BuJmer A Linnb -40 
BunrL Pulp ■ 99 

Burco Dean 40 
Burgess Prod 52 
Buraeu K'shlre 553 
Burns Ann'son 40 
Burrell ft Cn . S 
Burt Baulina 3P8 
Purinrt Grp 117 
BuUcrfld-Hariy -IX 


615 9 -20 38.2 3.0 18.4 

68 . +3 5.9 8.7 S.6 

52% +1% 5.6 30.6 .0.7 

49 -1 41 &ft 65 . 

66 .. . ..0 ., , 

15.8 -0 12.9 S3 4J 

130 -1 S.ft 6.5 6.7 

33 -HL 3.X ».S 4.9 

37 +-L 2.7 9.9 4.4 

49 +2 5.6 31 3.2.X 

76 +a 125 16.3 7.8 

6L +L 6.4 10.4- 5.3 

ISO +2 13.4 95 3.8 

1 40 S.2 12.9 3.2 

99 +2 S.ft 95 3.4 

40 '~t 7.1 17.9 3.8 

5B ■ -2 5.4 10.3 3.6 

pS3 -r43 9.7 3.8X35 

40 -z 2.9 7.4, £.8. 

« O.X 2.3 .. 

3P8 .. 300 53 .. 

117 4X 7.0 0.7 S.9 

■4J +L 4.0 95 25 


3.325.000 Hewitt J. 50 

2.041.000 Htcklng P’cnsi TO 
31.5m Hickson Welch 30-t 
4,159.000 Higgs ft Mia *53 
3.402.000 Hill ft Smith . 50 

£26.000 Mill C. Bristol 45 
16.8m MJIIardl 143 

-—■ Haechst. 285 

.. 35.5m Hafrnung SL .88 
£728.000 Mnllas Grp ! 72 
4,165.000 MnlllsBro* AT. 
26.3m Holt LlnyT 216 
18.1m Hnme Charm 23L 
13.7m Mnnrer 3-00 

„ 21.8m'. Do A 379 

£.264.000 Huplilnsniin . 47 

14.3m Morlinn Trarcl 24ft 
218.5m Hse »r Fra*er 346 
6,501.000 Hover I ngh ant 72 
£.642.000 Dn BV ..70 

-3)5.000 H'-ward ft Wind « 

^ 190.0UU Dn A a 

■ B.470.oni> Howard Mach 19 
9,546.000 Hniiard Tcncnfi no 
22.4m MuHden Grp 76% 
216 3m Hudson* Bari £9% 
2.813.000 Muni Moicrnp 12 
9,314.000 Hutitteinti Grp . W 
•—- HulcU Whamp' 73>x 


m .. s.e ii.oM'3 

*■* 3 ' s'.f 53» «'3 

*HS 12 X 4.5 4.3 
-3 '13.X 8.9 4.0 
. .40. . 5 7. Ill5.9. 
TS .. 4.5 6.7 303 
.. 3.9 £ 9 7.4 
*X 21.7 9.6 73 
40 7.4b 8:8 5 S 

■ .-*7 S-.6 3 .0 m 

-3 3.X 5 5 9.4 

412 73 7.8 6.9 

P wV T*9b 6*3 4*3 
+T 535 8tt 95 
40 6.9 JO.L 6.9 

<*S 3.7 JO.ft .. 

40 5.7 9.X T .8 

-rig 2.3 9.0 4.5 

• .. 3.7 11 6 7.7 

ft -*7 P.5 16.3 6.1 

. -3-~ -LT 3.3 9.3 
44 S.2 fi.L 7.3 

*10 4 6 5.X 8 8 

.% -3.6bI2:S 2.2 
ft-6 31.1 10.3 5.4 
43 6 8 11.1 3.5 

ft 5.0 4.X 7 0 

-2 ■ 6.4 fi.l 4.8 
•i-l'i 2.9 7.7 S.X 
•*■18'4ft 6.0 P.3 
4X 6.6 SO 5.4 
-L 5.9 0.5 4.3 
-** 1.4 10.3 4.ft 

•*■1 . 7.7 10.1 3.1 

4GJ 30.0 2.711,4 
*-% 37.6 OJ .. 
47 10.0 5O.0 9.7 

7.5 10.1 33 

42 < 2 9 6.4 .. 

.. 10.0 7.8 7.5 

ftft £.0 73 4J. 

:: 2*s s.'ft ii.*i 
**■3 12.9 6.411.2 
•*1 6.0 15.4 5.1 

+3»a UJ. 14.1. 4.8 
.. 7.5bllA "5.7 
*-ft 5.8 14B 3.7 

r 30 . 7 bn .-3 322" 

43 2.1 4.0 6 0 

-ft -r2 _0.ft 11.7 34 

■*8 3J2HL 

47 33 6.4 6.0 

m-J Vo 1 V 5 43 ' 
-*U 35.7 S 8 31.3 
420 15.7 3.9 11.1 
» .. 3.X 6.3 6.3 

4* 8.9 4.9 6.7 

•hiJ 2T.7 10.0 6.4 
.. 143 1S.0 4.3 
42 14.3 12.2 4.3 

.. 10.0 7.0 4.3 

42 8.9 4.6' 8 5 

43 1*7 -2.4 14.9 

.. 4.0 7J. 5.0 

4ft in.S T.X SJ 
.. JAbLLS 4.3 
43 4.3 11.0 5.2 

• S.6 4.4 10.9 

4* 4.2b 7.3 2.4 

.« 35.8 4.714.8 

-- 7.7M1.1 3.4 

410 U.ft 6.3 5.7 
**-X .. ». 8.8 

f% O.ft 2.9 5.8 
—2 P.6 5.219.9 

4lft 10.3 6ft 6.6 
.. 2.3b 5.0 4.6 

•^1 . 21 9J 5.2 
. .. 3.8 13.121.0 

S •• 4 3 X9JL9 

41 13.0 35.7 3.5 

■*3»a 7.X 6.7 5.2 
43 5.4 8J -5.0 

.. 0.7 4.X 8.4 

43 l.ft 4 . 8 13.0 
4X 2.X 3.8 4.9 
-3 2.X 4.3 3 8 

.. 12.9 Ifi.L -2.8 
*5 5.8 3.5 4.6 

ft -J 5,5 30,0... 
43 A& OX 43 

.. B'.t 3.710.*6 
. 48 3LS 7.4 9.8 
l-% 6.4b 7.3 16.6 

.« 7.5 10.4 fi.r, 

41 7.5 18.2 4.4 

-X 12.5 5.7 32.0 
ft *3 3.3 2.5 7.4 

48 3T.X 9.5 40.4 
tlO 17.B JO.'O 40.X 

• -X 8.L 17JT 3.7 

■H* 10 3 4.3 7.C 

•t-13 8.6 S.9 30.4 

.. 3.3 4.8 5.9 

-i 3-3 4.7 S.7 


•*X 1.7 S.g 6.1 

4 6 3 3b 5.4 17.fi 

-♦* 4.5 5.817.1 

t*it J6.ft 5.1 • 7.9 
-2.3 in.S 7.0 

• -t a.r 23 x 03 

■He . 


-I«H .. 
■H, 2L1 


BANKS AND DISCOUNTS 

II.?m AI«M Pi-count 242 . -*l3 22 9 9ft 

#.658.noo .Mien Tf ft Bin* .703 t 20 jn 7 S » 33 n 

xT.Om Allied Inin in .. ;u 7.2 4.7 

31.im Ansbacher K- Ills . 

16.6m Art>-Latham ■ 228 *-3 35.T. ,6.6391 

257.4 m AXZGrp VU8 40 111 5 :. 6 4 

X.5R4 2 m Bank America i 10 % 6 ? s • 3 s s 7 

139 6m El- of trelniKI 323 .. 24.7 7.7 f, 2 

175.5m Bk LcurUI Ivr.iel 6 .. U.J "2*1 (, '■ 

S.nnu.noo Bk l.eum) L'K 315) riju 32 J 30.2 *1.4 

.717 7m Tit nr u-> v • 57 e . 


.. 24.7 7.7 5.2 ’ 

.. U.2 "20 l *• l 

__... 4JII 11* 1* 20.2 '1.4 i 

3)7 • hi Bk nf NJ5W ,] 4 i .. 14 5 . 1 , e-, . 

Bk nr -%-niIanil 24* . ..214 p.s 3 ■> I 

JWj.Tih Knfc” Tret XV SI8»is, ^'i |5i .. I 

9SS.9m Marcia^« Bank 41*6 -*6 26 4 H2 i’s j 

38.jjm Broun .■Oupley rex: -i 39 . 055010.7 I 

IVin *'iier B*dec 31i» -:r; 27 2 S.b .. ! 

HIP Om 'hase Man 317% • ij-j .. .. • 

а. 0P3,l*m ■.'iiicnrtj 5S"ifc -<i, 65.L ' 

.8.975.000 fine Tuscount .TP .. ..... 

1130m I'lim Bk Hi Ain 123 .. «r.t 7ft 40 

£ 5 .rim CuniBk of-Sid. .lift -3 8 7 65 44 

r—- Cuitimi-rebanli. £Bt-', -L 323 5.6 88 

5l ■ 2 *oi 1 p F 11 Pan* i2M -rX 343 0 2 7.3 

OS,4m. (‘ri t'e France X 1 T . ._ 579 s 2 37 1 

22 6 m Eir*r E 3 n l«n. ►J, ... ill 

' 35 om trerrard A Hat 234. -»I 3 afi 1 ^.*| .. 

, 75 - 0 B; tiibb* . 1 , 01 is] 3 1 4 ,n 3 S 9 

L8P7«H1 ■.ill.lt Bnw 372 -»1.7 350 .»7«a 

4 'Jnt linndUn Hldgs 12L -ft .14 4443 

72.0m (itiinnck Peal 109 4 \ P fi 'S.R 3->3 

11001 llaiiibrii* ilO f34>« -*2 37X 111 .. 

HP 2m Dn <ird 399 . -rlM 37.1 4 3 32 fl 

M .-m. III)! Saniitel . R .. 7 s u 

3.Xt?7>m JI i.ntr K-.V Shane 323 4-2 4.4h lai.Va 

y^j.Otui T-jnbee 75 " -JO. 3 . 0 ‘l s.. ? 

o.SPO.OiiO .l.iM-pl, L- . . 118 -t2U 33 6 9 2 S 0 

M 4m h,->i*r Gllmann 67 **N 1 *1 ; o ii't 

б, 570.Otto King i s'h;u,Min 73 . -»0 5_6 7 7 o'b 

7*»lm Jill inuert Ben 147 -*5 pIj flirt 

fioi) -.m l.ii.vd- Bank 20 —s 31.4 69 2 7 

72.3m .Herellrr V-cj ■ -37n ' -3 s.6 5.0 0 R 

•50 7m Midland , 34n *4' 2 S .6 si” a.3 

1'! 3lin*ier 4-cwtS 47 -»2 5.6 31.9 f. 4 

374 3m .7JI .■! . 11-1 317 .. 7 75 6.6 5 ^ 

769 3m A at U mtn-ier 328 -*2 05 0 7 fi -j.i 

23.5m Oll.iiii.iu J47 .. iin R.fl ]0 2 

f.746.000 Ki-.i Bri.it X « ■*% 2 Y 3 9 r‘5 


-ft 5 4 ,4 4 4.3 

■♦ft 9 6 8.8 32 3 

*2 37x an .. 

UK 17.x 4 312 0 

.. 7 0 «9 7 4 

■*■2 4.4b 5 0 3.1.5 

“10. 3.0 'IS ..- 

-tO) 33 6 9 2 8.0 
•*» 1 9 2 9 33.5 

4* 5.6 7 7 9.8 

-*5 9.3 6 B 6.6 

20.4 60 2 7 

“3. 0.6 5.0 6 .R 

*4 28.6 0.4 2.B 

-»2 S.ri 11.9 0 4 

T.7b 6.6 5 2 

-»2 25 0 . 7.fi 2.3 

DO 6.6 30.2 

■*%■ 2X39 12.0 


538.0m Rnvnl n( »'an ilAi ■ -*4 S 902 5 5 a',5 

IQI.ftm Bit Bk M*»l Grp >G -2 5)6 6.6 3.1 

35 9m sehroarr* 2jn a -I 12 1 • 5.3 S.O 

3,7*60.000 Nceriimhe Mur iin -10 22 o 8 , 214 . 8 - 

14 4m J-miil, 0i Ain,}n J. 1 + -a u 4 , 8 3 .. 

413.7m Standard Than 479 •-in 37.1 rs 5.4 

42.3m I'nlnn Plenum 4.7! -t-25 ri d 20 3 

S.323.000 WiniruM *ri .. fllUp 8.6 fi J 


BREWERIES AND DISTILLERIES 

50.1.rim Allied 77 -11, T.lb 

Win Ba« T.lfi —< Jl.l- 

' JL'lm Bell ft. 176 • *10 6,1 

2P 7m Bnddmcionk 328 ».=» 5 4 

23 1m Brown M. J4S -*2 7 3 

J6.|m Eulmcr HPUldg* ]5ft -4 49 

71 5m l" of Ldn DI4 rifi an 5 Ob 

S.raO.IWO Deiemih 7W--»2. jn.3 

7K2.6m DiMilkn 210 -»7 13 0 

Wfn <<rreiull 1 <Q -« 75 

36.1m Orcene Hlne 170 7 1 

StiO.lM Gultin^' VI -HI 7.0 


Hardys ft H'ious 258 
Mlghfand 327 

Invergnrdnn' 21 S 

InOi Omillers a 

MartUon 60 

Scot ft .Newcait le 57 
Seagram . X2*% 

S.ft Breweries 120 

Tfiniwim ]T2 

. ' *11' J52 

IVhlibread ‘A* 332 

n« h ux 
MhHhread Inc xan 
M ol verba mpioq 133 


I 93 8.7 

4.7 e.i 
4 5 6.0 
4.2 12.8 
4 9 9.3 

3 L 93 
1 7.6 19 1 

4.4 111.4 
Bfi 63 
3.9 tn.Q 

4 1113 

7.7 • 0 j - 

5 2 12.4 

2 T 16 4 

2.6 11 S 

4 4 4Ji 
3.1 12 0 

10.1 £.7 
1 8 lil.fi 
3 9 fl.R 
3 1 13.1 

5.7 6.7 

A ft 7.9 : 

4.8 7.8 ! 

5 4 27.3 
I 16 9.8. 


C—£ 

3.O47.0m 
239 3m 
5.022.000 
1 15X000 
4.561.000 
3,139.000 
£.597.000 
56 flu 

13 Pm 
35.5m 

3,238.1100 

Kl Am 

72.MH 

6,030.000 

72.7m 

2.16m 

331)01 

2^16.000 

92 6m 
4.479.000 

J 35.8m 
, 16.1m. 

2.286.000 
8.153.0011 
1.428.000 
1,018.000 
568 000 
67 ihu 

30 im 
.63.7m 
9,547.000 
Tl.Tm 
9,399.000 
12 3m 
HR 9m 

2.607 ran 

4.243.000 
9,031 000 
JO 5 m. 

36 Om 
18.3 m 
72.0m 

3.096.000 
' 800.000 

37 Am 
61.3.000 

'3,9^.000 
61.1m 
... 14.7m 
3.750.000 
r,079.0t» 

14 6a 

391 So 

3J43.0U0 
6.762.000 
4.991.000 
17.5 m 
44.6m 
2.322.000 
1.462.000 
1.906.000 
. lu.ta 
3,440.000 
1 13.4m 
1,365.000 
11.5m 
103.2 m 
341.3m 
6.465. WHI 
25 3m 
M.ln 

723.7m 

924.000 

93 5m 
256 9m 

, 91 3 m 

4.217.000 

23.7m 
. I" 4M 
j, 316 000 
9112m 
_ 4S.6m 
3.750 00 a 
W 2m 

2 .«*:.noo 

IM ‘ 


rH Industrials 2S 
Cadburs Scb. 65 
Caftyna . 153 

C-bread R-by A 11% 
Campari Int 56 
Camrcx Hldog 15 - 
Canning ft". • -47 
Cape Ind 336 

Capper »ni 49*2 
Caravans Int 42 
CarcUi Eng SL 

CarlemCapel 736 
Carl tun ind 572 
Carpels Ini 28 

CarrJ.tDnn) .78 
Cjrr'inn Viy 13 

Carroll Jnd 46 

Cau*tnn big J. 22 
Caw ,v.'d4 jna 

I'eleelmn 19 

Cement Hd»l(4ie 79 
t an A Sheer 25% 

X'tnirtwa) Ud J.W 
Ul’inbn Phipps 16 
I'h’rabn & Hill 42 
Change lv» res S 
On env Cum. ri% 
Chloride Grp 5.1 
CbrnAie« Ini' 7B6 
rhupb ft Suns ins 
i7iureh ft Co 393 
Coalite Grp JOD 
Crtatei Bros 5S 
D * 1 A 53 

Coal-* Palons 43 
Cole R-H. 93 

Collin' ft'. 3113 

Do A 93 

rum Ben Grp 26 
Cornu Ens Mrs 33 
I'nniet Radlnr'n W 
Cnmfnrt Hniels 23*s 
Cnoenrd R'fles 28 
l ook, ft. J 6 

Cope Allman 7i»i 
Cnpton V. 37 

Coral Leisure tiX* < 
Cnfialt 40 1 

Cmuatn ft. 146 

Do Dfd 106 

Cotinlryalde 63 
Court* iFurnJ T7 
Dn A \V 76 

Cnurtaulds 7n 

Cniirtnev rnpe 46 

C'wan da Grom 84 
Cnune T. 41% 

Cre*t Mi-holson 106 
Croda Int 42)* 

Do Did 22 

Crimlte Grp 39 
Cropper J. 113 
Criiufh Li. 3I« 

Crmarh Grp (MI 

Crown Hnuxe rin 
mm'ns En i'v JStdi 
Dale Eletrinc 87 
Dulgriy 20X 

Oanu Spij 

Dane* A ,\tv 133 
I>*v,« U. 367 

Da*T Corp tO 

He- Been Ind 19 
Deannoa Hides 50 
□ebenham% ;n 
He U Ilur . 675 
Delia M«rt 6 ft 
nenoyware '• OR 
Dr ter# Ralph afi 1 
Dew hint I. . 1 . 78 
Dewtiuntrimt 13 
r*ici! 3119 • 

Diploma Inr 405 

Dixon n 9 $ 

• DllionR Photo 30 a 
Dn«r 

Dobson. Park - MU 


43 S.3 33.8 -F.S 

tfl% 5 5 5 5 6.2 
-- 9 7 62 7.0 

-*I 2.7 f> 7 4.4 

■*5 A-ft 9.7 3.5 
fl S.7 16.6 5.2 
5.7 ISA 3.S 
4f 16.0 6.8 5 2 
-*3% 6.0012. ft 2.7 

.. 7.7.J8.4 5.4 

-a 9.7 111.IT 4.3 

■e3S 2.9b 2.2 25. L 

.. 37.1 6.3 5 1 
40 3.0 12.S 6.2 

-X 2.7 4 6 7.8 
,t% 3.6 12.X 4.X 

.. 5.S 12.7 51 

-l 2.6 xi.9 2 9 
-MO 5.0 3.7 20 9 
m-1% 3 ft 7.5 4.0 

-L 6 L 7.7 7J 

-2 2.4, 9J. 3.5 

-6 15J 11 7 2.9 

.-1% 4.2 11 £ 3.8 
.. 3.2 7 6 3.7 
•“* 0 9 14.3 .. 

-As 2 1 32.9 .. 

“3 P.n 37.0 4 0 

-14 6 6 4.7 12.0 

45 7 5 7.4 5'T 

.. IP 7 5 9 3 6 

*5 4 9 4.8 fi.2 

—2 4.3 7 8 5.X. 

>3 il 8.L 5.0 

-X 6 5 32.R 3 J. 

-a 0.6 7 .x ».4 

rii” . 35 li'o 2.4 
4.5 33.6 "7.1 
.. S.O 5.2 4.3 
42% O.ft 3.3 SB 

ri* 2*6 374 2?9 
fjl* 6.6 P 3 3 9 
3.4 H.4 t L 
1 -3 10.6 17.2 3.7 

1 -l 5.0 12.5 2.3 
-2 3-ft 3.6 4.9 
-2 .... 3 3 

“L 5.U 7.9 3.1 
-L 5.3 6 9 6 3 

-l 5.3 T.O 0 2 

tl 22 7 17.5 5.1 

.. 4.4 9.1 4 J 

.. 4.1 6 7 5 1 

■+L 4 3 10 3 2 6 - 

-7 F.8 5.5 6 4, 

*!% I.ft 3.4. 3 3 I 

il .. 1 

.. 4 2 30 S 3 0 . 

.. 4 3 3.8 3.5 

-*■1 6 6 6 1 42.0, 

v3 5 .4 6.8 5.0 ! 

.. 6.S 31.1 6.6 I 

.. 375 6.4 .. 

.. 5,9 6.H 7.3 

-iR 31 4012.0 55 I 

—"l* 71.9 .. .. . 

-15 14,3 30.7 0 3 

-I 7.9b 4.7 6..J 

-l , 9 6 11.3 3 7 

—! 60,9 S.ft 14.2 

.. 4 0 111 4.6 

-1 9 l 13.0 5 6 

-25 2fi,I 3 9 33.5 
-2 0 0 32B 5.1 ■ 

.. R.1 9 0 12 4 

“l. 8.6 4.2 3X9 

“2 2.6 3.3 7 S 

»t 2.1* 7.7 
“2 22X'31.1 5 I 

■*10 32 9 2R3R..1 

t3 12.0 1 ?..l) 2 4 
.. 4.3 4.3 »S 

.4 3 

■ex 6.5 6J 8.6, 


1S6.8HC 
3,914.000 
119 Sm 
38Jm 
2.236.2m 
57S.lm 
1311.000 
858.000 
67.0m 
48.5m 
142 Om 
423.0m 
32 am 
6,511.000 
50.8m 

4.400.000 
1.677.000 
2.116*500 
23.7m 
1 . 012.000 
3.834.000 
39.2m 
16.8m 
139.4m 
10 2m 
6.209.000 
2. J 68.000 
14.4m 
. 12.9m 
4.915.000 
18.9m 
_ 12.6m 
8.962.000 
305.000 
23.0m 
ei.4m 
39.6nC 
25.5m 
39.3m 
- 83.7m 
3,080.000 
1 12 0m 
41 8m 
3.183,000 
3.320.000 
1.335.000 
59.0m 
2.427,000 
4.238.000 
4.600.000 
1 , 020.000 
06 Kn 
3.329.000 
4,649.000 
30.2m 
8,667.000 
II.lm 
16.8m 
7,294.000 
53.7m 
S 6 . 0 m 
14 4m 
3*341.000 
43 4m 
19.2m 
1.929.000 
6.663.000 
3.200.000 
2.875.000 
3,241.000 
IP rim 
23.1m 
43.4m 
16 rim 
5,133.000 
179.5m 
4.aw .nun 
3.330.00*1 
9,070.000 
1* 6W 

303.7m 


M—X 


Jrt G3fi 

JDC Grp 70 

1MI ... 57»Z 
Ib'im-fc Juhnr a . 66 
Imp Chem Ind 374 
Imperial Grp 81% 

IniiaJI Ind. 24ij 

Jnnram H. 26 

Imilal ScrrlcM 12T 
3nl Paint 66 

lot Thornton 407 
Un Coor Pitt 406 
Int Timber 31* 
Inrerrrik Grp 33 
Jtnh BDR. £8 

JB Hides 4ft 

JacK5 W, 3X 

JamenM. Tnd IS 
Jsrdine M'surt ’325 
Jarvta j. yoo 

Jrnups Hldg-r 4ft 
Jnbnaim ft F a 37 
JohriMKi Grp • 15S 
.tfihnsoo Matt 263 
June? «Er!tr«fJ 102 
Jnnn Slroud, 7L 
Jnurdan T. - 5-1 

M Shoes 6ft 

Xalamajrrfi 64 i 

Kelsey ind 120 
Kenning lit? 60 
Kent M. P, 59 • 
Kode InC 206 
Konlclr 10 9 

Kwlh—Fit Hldid 6fl, 
H'wlk Sure DISC 92 
XCP Hides 76 

LH'T Int rm* . 

1WT Hldgs ‘A* 320 
Uid broke 147 

ladles Pride 36 
Ulng J. -.4’ 46 

Laird Grp Ltd . 67 
A Elllnt 32 
Iriimberr K'wUl 4ft 
Lane P. Grp 30 
Lapurte ind HG • 
Latham J. 136 
Laurence Stroll 4S 
Lawrence W. 92 • 
Lawlex 5X 

Lead Industries 361 
Lr-Bu h. 53 • 

Lee A. ■ 15 

Lee Conner 261 
Leigh ini l.to 
Lennnns Grp 35 
J.vD Grp 240 

Ltvn* Old 2S 

Lclriwl 320 

Lvi scrilcev .hiR* 

jjlley F. J. C. 70 
Xlntrnfi Jiilg 28 
Llnlund Hldgs 715 
Link Hnuac. 360 
Unread 36 m 

Lloyd F. H, 36 

Locker 7. 3 2 

&*■ A 31% 

Lock u nods FdS 56 
Ldn ft M'land 314 
lAnlrN'Ihrrn 41% 

Ldn Brick Co 72>* 

Ldn Fruv Pint 473 Ji 
I.iinipim Ind ' eS 
Lnnrhn S3 

I.nO'd.ite x'nlr 57 
Loufti-n 1.1 

L>» rll Hula*- IM 
Low ri Bonar 160 


*r 4.3 3.t KT 

.. 6.6.9.ft 3.L 

.. 6.3 J0 9 5 3 

-2 B.ft 9 7 5.3 

432 32.9 8.7 5.1) 
-3% 30.4 12.7-5.5 
3.2513 2 7.X 
.. 5.3 20.3.2 9 

.. 8 9 7.0 7.5 

-2 3 9 S 9 4.4 

-MO 7.X 3.7 32.8 
■*40 35.0 3.7 
■Ml JI.TeJ LI 7.5 
-*r 2-9 8.0 9X.4 

ri-% 8.6 3.X .. 

-X -4.3 9.8 5.6 

.* 2.0 6.S .. 

•rid 3.X 6.7 3.0.2 

.0 6.5 5.2 mm 

-2 36 4 36.4 .. 

.. 4X 9 8 2-4 
AO 5.7 15.ft 7.8 
-*X 8.9 5.7 4.7 

47 12.7 4 0 9.4 

-X 5ft 5.3 65 

7.4 610.5 3 2 
-3 6.0 31.139.9 

,, 3.S 5.9 3.9 

I .„ 5.6 8 7 8.4 

~2 8.6 6.7 9 4 

7.9 13.X 3 0 
■H 2 X 3.6 7.3 

43 S.ft 4.6 12 X 

-2 3 2 It 6 3A ! 

-ri. 3.9b 2 9 30.8 
-*X- 5.0 5.4 8.2 

46 5 6 7.4 8.7 

-H% 32 31.3 8.8 
-t-U 34.4 3S.0 5.7 , 
-ft5 16.8 11.4 3 6 
-3 4.1 30.7 S.9 

■♦l 3.6b 7.8 3.9 

4l‘z ri.9b 5.6 5.9 

II Sift 13.2 5’S 
3 5 8.3 2iS 8 

-L 32.4 32.2 6.0 
-ft 13.0 9.6 2J 
-rX - •* .. .- 

-1 30.0 10 9 B.O 

.. 5 4 30.6 3-7 

-X 33 8 R.6 4L 

.. 2.8 5.2 5 2 

-% 2.4 16 l 5 0 

45 4.0 1.5 05 

7.1b 5.5 12.9 
.. 3 2b 9.0 5 7 

.. 36.1 7.5 7 7 

-V 4 7 1».8 1.7 
-2 30 2b S l 8 4 

-*J% JO n u n 2 -0 
■tl 5 5 7.1 4 .it 

.. £ 8 20 7 511 

.. 34.6 ttl.H 7 9 
43 J 0 lib ri. 3 13 3 
-t-X 41 11.5 4,5 
.. 2.7 7 ft 3 3 

.. 3.4 11 3 4 J 

.. 3.4 120 4.1 

-6 6 2 31 0 30,0 

—7 JO.n rifl 7.5 

“2 5.0 32.1) A 4 

-X 6.2 t> fi fi.5 

+3 21.4 4.5 7.7 

.. d 0 7 8 4 l 

.. 30.5 12 6 5.9 
.. 7 ft 33 4 4 0 

-X » 5 32 2 5 2 

-< H 2 6.2 3 1 

-L OH 3 32.2 3.4 
■*& 35.8 .7.0 4J. 


76 5m Mt r Viirn “•* 4t t.Tn 0'4 T< 

37.0ra UK nicctrlc 270 -*11 37.1 pri 4.4 

Tjan.onn .Ml Hldcs 273 -3L k 6 .7 133 2 

6,188.000 MY Dari OTjj %=! i.O ]U .7.8 

16 301 Mi'C<iraUNiia!‘ 1 103 .. l n " 301 4 4 

2.032,0011 Melnnrney Prop «A .. 2.0 14ft is 

2.110.000 MtCJcerv L'Anuc 1* 1+X 0.7 3.9 3J» 
1,635,000 f M»cXai a* £ 'X U 15.7 5.J 


-44.5m TltcKechnfe Bros:03 
£48.000 Mack In non fScotj 2T 
" 36 Rnt JJscphersnn D. ■ 9X 
319.3m Magnet JcSthns 370 
34:9m Martinson Denny 65% 
11.2m Man AglTMusic 349 
*7.440.000 Mao Ship Carta: JSG 
3.505.000 Mang. Bronze 33 

4,078.000 Mannr Var 23>z 


S.9 S.S 4X 
«.o 6 5 y< 

“0.0 5.9 13.7 
4 S 7.L 4.4 
23 0 8.1 6.7' 

24.3 14.1 30.4 
3.1 3.4 2.7 

3 0 35 2 3.7 


JO.Cm Maple Hides 36 2.1 5.9 9 0 

29.0m March* let SS *S $6 9.7 7.9 

1158.5m Marks * Spencer 89 t2 4.2 A 7 £3.1 

91.3m Mar ley Lid . . 90 ' — 5.7 6.3 5.3 

3.017.000 Marling ind 20 -1% 7.3 6.4 4 7 

3,755.000 Marshall Car 38% t$% 3.S 13.-4 3.8 

444.001) Marshall T Dog 37 • 4.0 30.7 6 5 

3.129.000 Dn A 2S m -L 4 0 25.3 4 6 

7.329.000 Marshal!* TTnrr 36 -ft 7^5 7.S -L 2 


S 6 9.7 7 9 

4.2 -4 9 2-3.1 
5.7 6.3 5.3 


323.000 Mania-Black 3ft -2 

13.0m Marrin-Netrs ■ SW -rfc 

25.3m Matronalr 19-1- • .. 

3.842.UOO Miy4 Hassell b^ -X 

9».WQ Medal Inver 3» —X 

907.000 Melody Mills 3T 

, 32.6m MenzicsJ. 236 

DIO 4m MeialBng -M 

. 20.9m Meial CInjures 10ft -L 
5.811.000 Metal rax 55 -*2 

4 , 377.000 yienoy trr 

64.6m Mever M. T#. 307 t4 

13.4m MldlandJjid. 104 .m 

2,827 000 Mil burr ■ 50 

25.6m Mills A AHeiT 270 -L 

20,Cut Mining Supplies 90 .4-3 

•225m Mlt Cons Grp 42 1 * '-‘e 

fi.323.000 Mitchell Somers 39 - -*L 

7,131.000 MixcnncrrlB 77 -5 

510.000 Modern Eufi 27 ■ -2 

28.1m Mollns 36 

3,564.000 Mnnk A. 33' -* = 

607.000 IfsaniP 5-Vi Ixtf40*e -1% 

697,000 Jin 6% Ln 146% tl% 

4.675.000 Dn 5 r r Car £79 

-- Momecatlnl B ' ' 9% 

3.440.000 Mnnifnrt Knit HI -3 

7,870.000 More. OF errs 11 32B -*S 

57.7m Morgan Ccuc 336 —2 

F.S04.000- Mms Bros gT0 -13 

153.4m.' Moibercard' "S3* ' -2 

582.000 Mottiex 13 -1 

16 6m Mnwtom T. 3»5 ■**» 

12.9m Mulrhead 353 -3 

£.533.000 Mvson Grp *K •-X 

20.1m XSS yt\n IIS .0 

998.000 T.athaiL B. *1. Ml -1 

• 13,1m 'Hat Carbon 323 .4-M 

5.029,000 Xeepsund 37 -*-L 


3.087 J)OO IMeurellL iZaift 48 -2 

9.858.00*) Kelli J. £5 • -X 

597.000 Kelsan Dadd 3d% 

,32.om Ken man Ind £L •„ 

30.3m jVe»> man Tanks 5? 

3n.2m. Meumark l*. 345 ., 

■44 dm 7»i*rcn»s 56 40 

8.361.000 XarfoUc C Grp 43 

3,240.000 r.'nnnand Heo 30 

65 6 m KE 1 ft-Fg 4-2* 

361 lm Kihn Fnnfls 32 ft J -1 

4.099.000 A'onnn A H right 73 —3 

3.3W.H0II Xi.rtnn W. E. 16 T% 

11.4m Xnr»e>t Holst 325 Jt .. 
•16.2m Notts Mfe '>5 46 

34lira N'urilin 4 PeACckJ2n ■*]( 

J,500,000 Nu-SnUl ind. 22 % -X 


-3 in.O 12.3 S 0 
40 5.ft 4.211.3 

—2 20.7 T.e 0.6 

-la 4 7 1,7 70.1 
-3 5.5 2.3 2021 

-1 ' 3 0 7.7 .. 

-s ju 10.9 4.2 

-3 5.7 3.7 2*1 X 

-X -5.4 SO 2 0 
.. 4 i 3.*. 7.7 

-1 5 7 10.6 3.6 

■ri-ia 3.0 0.8 
-X -4.7 12.S S 3 
—3 ,,b .. 29 ft 

-3. S.4 15 3 7ft 

.. si.7 6.8 3 « 

- 7 7 74 J r. n 

.. 7 3bl3.~ 2ft 

.. 13 0 3.9115 
4a 7.3 12 7 45 
.. 1 7 4 0 22 2 

.. 4.2 21 5 0 9 

4-2% I.ft 22.3 6 
J-3 6 ft 5.2 3.7. 
-3 5 0 0950 

-r% 7 2 7.3 4.7 

.. 7 2 5.8 2." 

■Hi 5 4 5.^ 

-:<3 r.X 4 3 5 2 

-X 2D 13.0 7.6 


0 —s 

lL2m Ocean Vilw.fi* %5 

l5 Sm Office 4 Elect'259 -**S 

28 5m OrrceGrp 112 -1 

40 0 m ftigilvy & .tr XlO -% 
It.5m Owen Owett J2S •+lt 

2.891.000 Oxley Priming 33 

7,403.000 Parker Knoll M' 1HJ -2 

3,981.000 Paterson B. 2» ' -*1 

20.7m Paterson Lock 255 —13 

L931.0OO D*. A .W 252 -H) 

31.9m Pauls A Whites 320 

77.4m Pearson Long 188 •-3 

143.0m Pearson * Sod 2 K> •-*X 

728.000 Dn ,4'A La X31% -»Z 

33.5m Prgler-Hait 314 

2,534.000 PenGandlnd 25% -% 

19 lm Piotiis _ 52 ■J'X 

2,075.000 Perkin HI 4'n fI 79 % 

11 . 8 m Perry H. Mirs 132 -fi 
3,240.U00 Petrocoo Grp 21 —<S 

■ Jft Onr PtHcomj-.3ft- -X 

7,563.000 Philips Hn 5% X4T% -Pi 

- 709.5m Philips limps ftWT 

526.000 ThirifpsFaU ' 33' 

754.000 Pickles )*"- ' ' 3L 

3.200.000 Ptfcu HJdgS 12S -a 

.3,150.000. DoA. .12S 

. 324. Om PilkJogfonBrOB SOS *IC 

3,004.000 Hillard Grp 4L . -2 

1,979,000 Plarignutu 9 _ -rig 

_ 30.6m. Pia.sron« 380 -2 

9.313.000 PleaauramX 145 -Hr 

344 5m PfeS5«r 350 • 410 

28 5m Dn ADR - 1 % 

30,7m Hl.rsu 97 4* 


.. E.n S3 fi-ft 
46 9 3 3 6 31.1 

-1 6.3 5 6 fij 

-% 30.4 5.7 7.2 
-HO 5.3 4.L 6 5 
4 4 33.ft 4.7 
-3 P.Tn fi.S 4.8 
•*1 2 9 20.ft 5.0 

-12 13.3 5.3 5.4 
*H) 13.3 S.3 5.4 

.. 7.0 5.9 fi.6 

-3 11.9 6.4 5 2 

■*1 34.3 6.8 5.-4 

-4z 400 22.7 .. 

.. 32.9 313 3.9 
-rij x.8 7J. 3.ft 

■J'X 5.8 31-1 6-3 
... 400 3.X 

-fi 10.0 1.6 3.5 
-« .. .. 1-1-9 

-X 1:4 4.2-13.0- 
-rii 375 22 .x .. 
.. 39.7. S.O" ... 

.. MS 
.. nff 5 . 233 .x 
-2 £.9B 3.4 7.5 . 

.. . e.9P S.ft 7.4 
*10 35.0b 7.2 4ft 
*2 5.7 13.9 2.6 

■rig 3,5 Ifi.L 6.3 
“2 30.4 5.8 4:6 


9,319.000 Pleaminunx 145 49 6.9 48 6.T 

344 5m PfeS5«r 150 • 410 S.ft BAILS 

28 5m Dn ADR XlPrft . 

30,7m Hljrsu ST ■*; rj 1.9 9.6 

3,645.000 Puny pecJr 3S i+19 -.a- .. 

_ 50.1m Portals Hides 2TB •-rt 35.7 5.7 6.9 
3.811.000 Porter Chad 56 .. £.5 33 JO 32 

3,600.0110 Punumth Aeire 80 .. 4t S.O U 

„ 51.5m Po»eir Duriryu J6K -Ml JS.2 9^ 5.9 

3.1»,0W HraitP.Eng SS -3 £.6 24.814.0 

5.727D00 Freddy A* 68 -+2 4.8 TJ3 5.3 

33 2m. Press VT, 2)1* *H% 3.7 3.7 6.4 

24.8m Preslice urt> 137 -fi 3.8 7.2 7.2 

-»5.3m HretnrlaHCeltt 355 .. 20 0 7.8 3.2 

« Prtwt » S **L 3.0 33.S 3.8 

7.939.000 Pritchard Sera: » 37 fX 2.6b 7.0 5.1 

8,136.000 Pullman R A J, 39 -X 4 2 10.7 5.4 

1.060.000 Pyramid^rp 83 .. 3.9 7.4. S^ 

M 366.4m Quaker Daw $X2 u it •«* B4.8 .. .. 

S.7T8.000 itueeosMnaC 32« s -fX i.L 3J33.9 

5,9=9.000 H.F.D.Group 43), -L 4.0 9.3 3.3 

673.1m Macal Elect, 349 -M4 5S 2214.8 

403.7m Rank Ojt£ 0n{ 200 . 41* 15.4 7-7 SS 

337.9m RHM. P0% -*2 s.l 3.0.x S.O 

_ 33.1m RHP 103 “ -*S 7.0 6.8 8.7 

9.3is.(XK» Ransomee SIm« 10 s «rT Js.s 9.5 a s . 
643.001) Ratcllfre F. S. 8X .. 7.5 S.315.0 

J4.2m Mainers _ 4« 45 2.8 5.8 6.0 

24.1m Ray beck Ltd 0 « ,« 5.7 8.7 6 0 

38.4m Read leu t XnC 2ft 4»* 2.6 J0.7 2.4 

1313m RMO, ^ . 164e 9-5 11 S 7.2 5 L 

2M.7H1 Reckitt A Cnlmo 174* -HO 32.X 7.0 7.8 1 

34 6m RedteantTiat 241 -2 23.6 9.8 5.7 

63.5m Rcdllfumoa 7T 45 t.5 9.710.5 ■ 

19S.8m Redland 3® -i. 9.4b 5.7 8 4 

. 12.2m Redman. Hecaan 68 -ftL 5.7 8.7 5.0 : 


3.388.000 Reed A. . 62 42 

8.990.000 Dn A NY 6(f 42 

212.3m Reed Int _ 1=0 4L 

_ 346.6m Reliance Grp 5-7% 4 % 

1,835 0110 Reliance Knit =5 

23 5m Rennies Cun* 319 

27.0m Hennld Ltd - . 67 -X 

321.4m Renlnkli Grp J2S 42 

3.303.000 Renulck Grp 45 4ft 

4.746.000 Resimor Grp 02 -+2 

5,835.000 Revenex 4L fS 

3,975.01)0 Hearn ore 39 -*x 

10.2m Ricardo Cat 35S -*L 

7,823.000 Richards A U’aH 5G 9-3 

! 227.0m Rlch'n Ucrrel ?9% 

5, -357.000 Richardsoos Vl". 42 0 -Hi 

3,169.000 Riley E..I. 50 

2= 4m RucftiMire Grp JO? 47 

. 29.2m Rnllf-R Mntors 49% -I 

4. RH.OOO Rnpner Hides 74 

6.216.000 _ Da A 75% 411 

2.005.000 RusbIII Hldjc* 2L -*L 

1,316.000 Ruluprlnc 26 4X 

, 62 . 8 m Rolhmns Tnt ‘fl’ 45*» 4% 
. 11.0m Rqlnrfc Ltd 5*1 -X 

3.824.000 Rout ledge A K 1K0 

3,*t=.0u0 Rinillnsnn i-'otf 29 

_ 168.5m Rnnnlrce Mac' 35« 4ft 

6 , 216.000 Ruulon Hutels 36.7 

14 Rm Rnyal Wurc* 240 -*ft 

8,400.000 Ruyrn Grp 42 li - 1 ; 

16 hm RtiRby X cm cut tl a-% 
57.7m £Gr Grp, .' . - J4a *a-4 e 
5»i.7m SKF/B* 17% +% 

9,l88.r«ll> Hdfllchf „ , J*Cl . 41 c 

247.2m .SalnsLurr J, 29K -till 

ft16.4m SlGobam SIP* 

B.RHi.ono Sale THneP 17P -k= 

17.9m jjamurl H> 210 42 

, 6 S .401 Dn'A J3K 

4.741 .OiKi Sanger* .... Rt> -3 

32.Dm Savoy W.lel ‘A* 317 -*S 

3K.im Ri-apa Gn> 6B -X 

_ lb.4m fichnlcK t£m XCm 24H 

5. MA.OOU Scnicmt 12X 

V.l>4fi.tKK> S.h.E.T. .. St 

3.2sn.n«i Scut HorllaMe 4L 4ii| 

3,9.13.000 .Vnlllsh TV’ ‘A* 78 # -3 

363.3m Mean: Hide* 40% '-t2 

3,183.01)0 Securicnr Grj - 305 ., 

15.0m Dn NV 301 4L 

7,873 000 RreurityScrr 3W 

22 7m D.i A 3US 

3 J29.000 Sellers fnt 3ft. 

8,801.lion Sellncnurt 37 4% 

IH.nm Senlnr Entf 21% 9 

2=.9rtt Serck 54 t3 

3.MU.0OO Shau Carpels 22 .. 

5,021.000 Mdlau- Ind 304, 42 

20 lm Nlcbe GnriuaiT 195 419 

3.8=3.000 Miinade T'a Ca XHKdi 
9,450.(100 Sili-nlnlKlit 42 4 *2 

62 Km Mmun Kntf J53 420 

TAJ.Odo Simpson a* Tn .. 

3,601.11111) Dii A t» -ft 

jn.im Sirdar . .85 43 

27. Ota riOO r.rnup 02 45ij 

. PM Muichler. S-'ift *»3 

4,3tO 1100 Snrtlb D. tft. . si ■*= 

JI3lm Mnlth ri-Nepft 07% -*|ij 

lim .lm Smith W. H. 'A* 312 47 

im 4m smitlx Ind 214 * -L 

98.Ini Simirnt JTT 48 

.15.1m Snia vi.m-psa 35 

7*5.000 Subranie 37 

Klii.lmii n» \ V 30 

a.smvnim Snlicti.ira T.aw 25 +2 

40 l*m Sol hi-hi- P. M. 4in -»=S 

5.2 12 .ikHi SfM'.ir ft Jackson '.*H • .. 

ft.H5ri.niii) spear J. w. 1 1 :. -3 

I’.HhM*) spencer Gears 23% 

rw.fiitl S|>ira\->arcu 3:*t 416 

з. 712 OB Sliifl". I *|il 1 *v ui .. 

■ jTlS.lkMi Mac l-lirnmiro =I8I -*x 

PIKM Suit.! 1 : < Rrii> e.i -*l 

Si-u n n Stand uni Tel 2>'i -II 

11 lm Mantel-ft G. 77 “lo 

.M.irtrite Ghi{ W -»! 

27 Int M.lieli*}- Itld 3!M -It 

I'l'im Meel Kri»« 327 -t 

'.ifiTm Mi-i-I lev Ctf ITT -7 

2.21*.IMIII MeinlietK .17 “% 

S.IHH.UOU sl>N-kl.ik>.- Rlilc* UP -I 

2.150.1*Ml Murks .1. A Sun vn —.* 

и. iOh noil Mum-tini 31*1 —( 

14 Tm Mime Plait 30t, -t-J 

3.017 mat Mn-elen 14 

=.*102.111111 SI rang A I'l-her 51 *2 

2.UIk.non .Minh>-:ini M'svi 27i —n 

574.1am Suu-nr(e S inau 2fi .. 

- Mure I’avific "A* nr, ^i. 

5.701.10*1 9«>ii,ine 3=7! -1 

2J.UU.nuu J-2 munda EnS IX .. 


KS .. ro o 7.8 3.3 
«7 4L 9.0 33.5 3.8 

37 4X 2.6b 7.0 5.1 

3» -A -4 2 10.7 5.4 

53 3.9 7.4 $.5 

U't'ift 54.8 .. 

32« e 4X J.L 3.313 9 

43*, —L ft.t) 9.3 3.3 

149 41ft 5S 2X14.8 

XO, ■ 41ft J5.ft 7.7 S3 
50% -12 S.l 30.1 S.O 

L03 -5 7.0 6.8 8.7 

168 4T J5.9 9.5 3.5 

8L 7.5 9.3 15.0 

48 45 2.8 5.8 6.0 

6« .. 5.7 8.7 6 0 

•2ft +% .=.« 30.7 2.4 

L64l 0 -5 ll S 7.2 ft L 
L7ft 4HJ 32.X 7.0 7.8 

!41 —3 J3.6 9.8 S.7 

77 4S 7.5 9.710.5 

165 -L 9.4b 5.7 8 4 

68 4L 5.7 8.7 3.0 

62 42 4.8 7.7 5.n 

Of 42 4.5 S.O '4 9 

1=0 41 12.9 G.8 4.4 

■7% 4% S7.9 .. .. 

=5 5.3 51.1 4.2 

HO .. 9.7 8.8 5.4 

67 -X 3.4.8 2=-l 4.7 

128 43 3.2 2 517.6 

43 4ft S.O 1X.X 2.5 

92 42 4.S S.O 4.9 

4L 40 .. .. 11 .B 

30 iL 6.9bl”.7 2.5 

IS® 4L JO.ft 2.9 30.0 

5& 9-3 75 133 4.X 

42 * 4X% s.'n li.fi 3.2 

RO fl.l) 201) 7.4 

10? 47 «*.ft 0.3 4.5 

49% -1 782 .. 4 9 

74 .. J*.7 7.7 7.9 

75>, 41% 5 7 7.® K.X I 

2X -+L 3.3 15.7 2 0 

5fi 41 . 4.2 16.X 2.9 

45% 4% 3.K S.3 3 5, 

50 -1 2.0 A 8 7J | 

SO .. 6.7 4 2 6.3 

29 .. 0.9 -3 0 .. 

X 4ft 3ii 4 . fi.6 5.2 
6.7 .. jn& 6.412 B 

:«*„■*+ 3221 B l 5.0 

43 ll -% 5.11 11.9 3.3 

7L B-i z 6.7 9.5 5 8 


- j-ia ,3 

~*r 

6 6 

A 7 

4 9 

iTl, 


63.2 

S.9 

ft.« 

. 1*7* . 

-tit) 

6 8 

4.2 

10.6 

aw 

•+111 

31.2 

i 8 

9.4 

SI 3% 


359 

It J 

11.0 

J7l> 

-*■2 

9.0 

£.7 

4.'i 

210 

■*2 

T.5 

3.6 

12.9 

33* 



i.ft 

B5 

SO 

-3 

9.1W8.2 

2.5 

317 

43 

3.6 

l.ft 


6 R 

-X 

9.1 

13.3 

3.2 


36.5 in.R 92 
6 3b S 3 6 .1 
>1£ 4*9 3.X 

ftltj 2.2 5.5 3.X 

-3 7.H P.3 4 4 

'43 C.3 5.8 9.3 

.. r.x r.o 9.5 

4X 2 X 2 0 9.3 

.. ■ 3.f» .1-3 9.3 
.. 35 34 9.4 

.. 3.1b-9 0 4.ft 

4), 2 3 14.7 2.7 

+% 2 I JDO 4.4 

05 4.9 9 0 9.0 

., 2.9 3.7.0 3.0 

4= 9 0 9.2 9 2 

419 9.3 4 K 6.6 

Ton 0.4 .. 

*2 4 J 311.2 3 2 

420 36 2 fi 4- 5 U 

C.l 7.K 8.0 

-ft XL SS 7.6 

43 T.X B.ft 4.1 

■*5% 7.1 31 ft 4.0 j 

*3 8.7 3 4 3ft 3 

7 3 .1.HU4 
“1% 7. 2 7.7 7.1 

4" 0 0 4.2 9 ft 

-L 31 L U 6 O.P 

48 32.0 G.8 S-.7 

I! 2 6 7*1 II 

.. 2C '7.3 .. 

42 l fi.4 0 9 
■*=3 3« 4 3 7 J I 2 

3.1.4 33.7 39 
-3 S 6 5.9 67.S 

.. 14 6,1 ft H 

416 9.3 4.S 111.2 

.. TL Jit 0 .1 ft 

■*X 34 3 7.1 2 9 

■*1 17 4 1 H.3 


£.309.000 Thermal synd. 3«» -3 30 . 030.2 6.X 

526 2m Thorn EMI Lid ^4 -« 39 2 6 5 £A 

3,451 lOOO Tilbury Cont 375 -2 32.n ib.s .. 

374.2m Tilling t. 345 ■** JOIt 8 9 S.ft 

29.0m Tune Pro duels 63%- -4-1% 4.9-0.6 

. 589.000 Tltajthur Jure 42 .. ... 


:4.043.000 Tomkins J. JUG 
50.4m TnoiaL 
1,371.000 Toye 

4D.0m Torer Xemnlep 
1 67.im Tralaicar H Ltd. 
3.092 000 Tran«. Paper 
97.dm Transpnrt DeP, 


30 .. 1.R 10J 3JS 

2&z 41% 4 5-J5J 5 5 

61 -ft 2.L 3.4. 3.6-- 
7L • -3 6.8 9.6 3.9 . 

7n . _43>^TJbX01i 6.6 
4?E .. 'S.O 18.8 68 

73 431 , fi L g .3 3 o.X 


22. 9m Tran* A Arnold ■ -3 30 2 3.S 5.9 


4ft Z-.X 6.x 4.4 

b .. 9 9 s.x s.s 

-X S ib 7.1 4 0 
-X 3 t 11 2 7.1 
.. 4.3 31 6 3.2 

.. 8.6 3.8 S.X 

■=■211 JT ft 9.7 3 2 
—L 9.7 9.3 33 

tO 3 6 6 5 8 X 

—ft 3.6 13.3 2.7 
4S 8.6 6.0 4.9 

m m 3.4 3.3 T.I 

.. 7.0 U.O 2 3’ 

-L L” X 6.4 8.2 
.43 r.fte 1.813 6 

-% .1.2 22.110 2 

-L 4 4 12.3 2 7 

-5 5? :s M 

1-2 4 3 25.9 3 4 

.. 12.3 11.S 3.5 
■*= .. .. 
•*1% Stw 1= 3 .. 
•41% 6=3 Z3 ft .. 
£00 6 A .. 


2,lHi.W)0 Trienriiie 02 

25.1m Trident TT‘A* S3 
i n16,000 Trltfui A Cn 56 
4.944.000 Triples Found 60 
562.4m Trust Hse F'i>rt« 1*! 
1.46.9m. Tube Invest_Uftfi 


-6 3 1 S.X 5 3 

04% 5 0 fl.ft 51 

-2 2.0 3.5 4.2 

.. 7 8 13.0 3.2 

■HI 31.4 fi.ft 9.0 
t0 30 4,14.7 4.6 
-II 8.9 4 = 14.4 


X—55 

3.213.1 Km Ta.-e ts 

X.VU.WWt Taheda’Bdri JP% 
X.73.MVKI Tdlhei Grit 7 

J33 Om Tartnai* Ltd I'll 
mi 2 m Tat * 1 A Ljle 1=» 
3iM.r.m T*»t.,r » nudron' 30P 
IH.Pm Treat emit B«Uj 

o.Ki.OIhi TrlrfuHon 33 
3.WW.DIM) n.i \ .7.1 

»\ «m Trirphnne Renl2Vl 

Tri 7m T«vn • . fifii* 

TMiurcdJrnej 5x 


-*1 3.1 0.4 4 4 

-It 3 7 lb 9 11 .7 11 

-I 111 !Ht ft-2 

-7 jr,i| hf, 

-% 10 !• 2 .7 ft 


8 0 14 1 = 6 

5 T 3U 8 2.2 

.. .. 

2"‘..7 . \7 f. ft 
x.i iu.3 ft,; 


7 9 31 .rt 1.1 

14.9 J.i)= 2 .r, 


4.195.000 Tumlf 96 -2 

8.04j.7m tlBM Grp S'- 1 . -*J 

J35Jm XT)S Grp 7 t 0-3 

15.7m 1'KO Int 21- 0 il 

24.9m X'ntcnrn Jnd “S -*L 

246 nn "Unisftiie -2 

TT4.3m I'm lever -t=A —li 

802 5m Dn NV AIS^ 0% 

55 .lm trnirech . X -3 

23U.3m V'd Bi»cii!t 73 -J 

8.35R.noo L td Cliv Mere -* T3 

- 37.4m Dtd Eng j!4 

8.1=7.000 Lid Gas Ind «ft -1 

22>m Vld News E48 • -21 

44 6m rtd Scientific 476 -3 

22.2m V an ton a Jhft -EL 

33.7m VereenglngRet 27n 

IT lm Mbrnplant 
S4.'2m Tickers T.'ft 4S 

-- Tnlkyuageit d*0 -ri? 

fi.3=o.ooo Viisper ns *ri: 

fi.445.UOft In c.l w 

7.759.fi(K> Maddinglprt .T. 324 -*-2 

4.395.000 Made FoiterteS 43 • -3 

4Jcn.OOO Vadklti 90 • +7 

16.2m. ivaaim Ind l—ft 

1.686.000 Tt'alker C&VT 42 43 

7J62.000 "VMIker J. Gold SS -2 

S.eop.noo Do XT 76 -ft 

8,916.000 Ward & Gold. K* 

• Aft 2m v. ard T.O'. Ph Ata 

71 9ta lord White w ■-L 

4.4SI.OUO Vardlefl. 23 ob*-x 

77.1m ti'ating A Gtllolf 212 

2.448.000 Tl'jimer Hols SX -rX 

1.322.000 Warrington T. 44, 

45.7m Waierford Giasfi 26 

S,812.000 Wanuouchs 14X 4-H 

=.0n liaiis Bliike J7 ~j —0 

7P.6m Wear well 49 ■*■% 

3.213 000 Webster: p n b 3ft -2 

7.4*1.000 Weir Grp 3u -ft 

3.533.000 TiVIlcn Hld^e 30 

0.ivjfi.i>:»j Wellman Eng SUg 


ILL 

•rift 

30.4 

14 

8 18J» 

96 

-2 

5.ft 

5 

fi J.2 

ft* 

*"% 

fi.S 

>J 

L .. 


0-3 

8.9bl2 

5 6.2 

2)2 

«-Jj 

33.8 

12 

3 6.0 


-ri L 

30.2 

1? 

0 5.7 


-*2 

7.4. 

6 

ft 6.8. 

421 

-10 

34.t 

8 

X 6.7 


0 % 135 o.O 9.3 

r -3 8.7b 2 9 22J) 

-3 S.3b 7.L 5.4; 

43 S.Ob 8 5 3.2 

.. 4.X 3.616.8 

-1 6.9 10.7 4.2 

• -2S 34.3 9.9 5.« 
-3 30.4 2.2 24.8 

-t-X 31.4 31.0 5.1 
.. 23 9 £>« 3.3 

.. 38.9 6.0 9.6 

•MS 14.0 1L.3 31.S 


6.5 4.S12.3 
30.7 ll .a 33 
l~.ObX3.7 8- 

2.6 Gt 4.2 
.92 30J 23.9 
14.0b 0.5 5J2 

4.S 11.4 3.2 
4.4 5.0 2.4 

4.4 5.8 8.2 
■7.X3J.X 3.4 

8.9 9.1 4.6 

6.0.30.0..LS 
2.2 SR S.9 
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Sotheby Parke Beraet & Co- • 

34~3 5 Mew Eond S erect, London W i A zAA . 
TelephoQc:Xo0493 So8o . .. 

Tuadav 6 zh May at {O.JOnm V . •. .■ 

ENGLISH GLASS Cm. (94 iHus.)£z.75 : . . f . 

7 tfi Af ay at io am and 2.30 pm 
a the Royal Watercolour Society GalLrwt, - ■ - - 

36 Conduit Street, W. 1 . , 

FINEST AND RAREST WINES, SPXFUTS, - 
VINTAGE PORT. Cl PARS AND COLLECTORS 
ITEMS Cat. (B fllut.) ; - 

Wednesday Till Alayai ro .30 am and 
19 -J 1 CESTURY European PArifn 

DRAWINGS AND WATERCOLOURS 
Cat. (176 iUuj-) £3 * 

FriJav oth Afar at it an 1 . __ , _ • „ T 

GOOD EARLY ENGLISH AND CONTINENTAL 
FURNITURE AND TAPESTRIES 

Cal. ( 6 riU 1 a.yC 2 . 7 S 

Monday f!:!i.\1av atJ/cthnsi y Jayat itm •' 

THE HONEYAtAN COLLECTION W , 
SCIENTIFIC BOOKS AND.MANUSCRIPTS,. 
PRINTED BOOKS K-M. Cat. (72 iUm.J £s. 

Monday f 2 th Mar a 2 pm . ■ ■ . ' 

at ike Royal WaiLTcoImirSoasiyyaUcnes, '■ •* 

.26 Conduit Strut, London, If’./." ■ *- / *" . ' 

P RE-COLUAiB LAN, AMERICANDfDIAN, 
OCEANIC AND AFRICAN ART . . ■ . 

Cat.[ 107 Slut.)C l -7S ‘ 

Tuesday) 13 th May at 2 pm 

a: tha Royal Watercolour S o ciety Galknts, .r 

26 Conduit Street, W. 1 . , 

ANTIQUITIES Cj». AW jC^5 


..FOUNDED CVS 



^nI^TTTil 


m 


11 'tillx t ™ ^*11 


‘ Wednesday 7 th M ay at z o .30 amatSotheby teg 
andChasaaute. Sip WUSam RixczREEal, Mrilmin 
. the Hunrer, crayon droning, agmdr33 by 23 cm. 


Tr.csdav 13 th Ma y at 2 .30 F™ ■ ~ : 

RUSSIAN PAINTINGS. DRAWINGS, 
WATERCOLOURS AND SCULPTURE 1750-1910 
Cat. li 17 Ulus.) £+ . . 

Sotheby’s Belgravia 

19 Motcomb Street, London SW 1 X 8 LB 
Telephone: (oO 335 43i 1 

Thursday Sih May ur 10.30 am ... 

at 34-35 -V« Bond Street, If’./. 

ENGLISH AND FOREIGN SILVER AND 
PLATED WARES from 1 S 33 Cat. ft jo Ulus.) £ 1.90 

TinrsJjv S:!i -Win- at It am end 2 .to pm 
JAPANESE CERAMICS, WORKS OF ART AND ' 
FURNIT URE Cat. ( 19 a iUiu.) £ 3.50 

Fr-d.iv 9 th .Wav or 10.30 am 
DOMESTIC AND OFFICE EQUIPMENT, * 
NATURAL HISTORY SPECIMENS,, 
SCIENTIFIC INSTRUMENTS, VIEWERS AND 
CAMERAS Cat. (St iUus.) £1 

Tuadav r jth Mav at 11 am 
VICTORIAN DRAWINGS AND 
WATERCOLOURS Cat. (120 Him.) &.60 

Sotheby Mak van Waay J8.V. 

10 : Kokin, 1012 KZ Amsterdam 
Telephone: ( 20 ) 24 6215/6 

A londav 121 k May ett 2 pm and 7.30 pm-, 

FINE AND RARE WINES Car. sop 

Tuesday rjth May and following right days at 10.30 am 
and 2 pm (excluding Saturday Ijih May and Sunday 
jSrii Mavl • ■ 

GENERAL SALE 


Sotheby Parke Bemet AiG. 

' 20 Bldchcrweg, CH -8023 Zu rich . 
Telephone: (l) 2 O 20 Qir '• •• 

at the Baur aa Lac Hotel, Zorich 


! OF ART 


FG^GOLD^oIfSaND OBJECTS OF VEETU 

Tuesday 6 th May at 4.30 jm ’ _ 

FINE PORTRAIT MINIATURES ■ 

Wednesday 71 k May all pm • 

FABERGE AND RUSSIAN WORKS OF ART 
Jlius.Cat.C7.s0 ^ 

Wednesday 7 th Mav at 10 am 

IMPORTANT EUROPEAN SILVER JJhts. Cat. £j 
Wednesday 7 th May atSfm andfoUoming day at io am, 
2 pm and s pm 

FINE JEWELS IUus. Cat. £zo 


Sotheby Beasne 

Rainbow, Torquay, Devon TQ 2 5 TG . 
Telephone: ( 0 S 03 } 26277 

Wednesday 7 th May at SO am 
ax 228 Higher Union Street, Torquay 
WORKS OF ART Cat. £r. 

Thursday 8th May at ZS 5 pm 
at 2 x 8 Higher Umon Street, Torquay 
CARP ETS AND iSth AND 19 th CENTURY 
FURNITURE Cat. £1 
Tuesday ijtk May at 10 am 
at iVTarrat Road, Torquay 
COLLECTORS’ ITEMS, CLOCKS AND 
WATCHES Cat. £1 

Tuesday 13 th May at 2 pm 1 

a? 3 Warren Read, Torquay ' _____ 

38 th AND 29 th CENTURY FURNITURE Cat. £z 
CARPETsfRUGS*^ro^^^lLES Cat. £l 

Tuesday 2 bth May at roam ’ 

at 228 Higher Unum Street, Torquay •• 
SILVERINCLUDING SHEFFIELD AND 
ELECTROPLATE Cat. £1 

at Slane Castle 

Co. Meadulrefcmd 
Monday 12 th May at 5 p m 
SILVER AND ANTIQUITIES 
and at 9 pm 
GLASS 

at 


UITIES 




EUROPEAN METALWORK3FROM THE ... 
DRESSEDE LEB20LES COLLECTION, Part X 

IUus. Cat. £s . • * '■ 

Thursday 8 tk May at 2.30 Pm 

FINE CARPETS AND TEXTILES IUus. Cat. £5 .. 

Sotheby Humberts 

Magdalene House, Magdalene Street^ 

Taunton, Somerset TAi lS& . 1 

Telephone: (O 823 ) 88441 • ■ 

Thursday 8 th May at 10 . 30 am 

ANTIQUARIAN AND MODERN BOOKS Cat. £t 

SOTHEBY’S COLLECTORS’ WEEK 
zud-tith Jane. Five day programme based on onr 
. Bond Street Salerooms, which alms to inform 
collectors or svonld-be collectors with a limited 
budget. Fee: £100 pins VAT. Single days at £30 
plus VAT. For further information telephone 
(ai )-408 xioo. 


And prints, 

GS AND 


•MINIA 

WATERCOLO 
andatypm 

PAINTINGS IUus. Col £ 5-50 

Sotheby Parke Bemet Italia sj*JL 

Palazzo Cappcni, Via Gino Capponi 26 , . . 

Florence TOI 2 X 
Telephone: ( 55 ) 57*410 

Tuesday 6 tk May at lb .30 am _ _ 

OLD MASTER DRAWINGS AND PRINTS 
Ulus. Cat. £280 ' 
and at 4 pm 

29 th CENTURY PAINTINGS 
and at 9 pm 1 • 

FINE OLD MASTER PAINTINGS Hhis. Cat. £ 2.30 

Wednesday 7 th Mar at 10.30 am 
GOOD CARPETS . 

and at 4 pm and 9 pm 
FURNITURE IUus. Cca. £ 3.50 


CamltvuLS may be purchased at our salerooms or by post from 2 Merringion Road, London SW6 lRG. Telephone: (oi) 38 x 3 x 73 



Montpelier Galleries, Montpelier Street, . 
Kniphrsbridt’C. London SW7 lHH 
Tel: 01-5.84 916l;Tu!e\: 9 u, 477 BonhamG- 


M .the Montpelier Gallcriu 
On \ ic* 2 Jajprior 
Tiw-day eteninit vic-.v unql 7 nm 

Tue-Jav tif.'i May tn II urn 

CLARET. BURGUNDY, PORT, WHITE BORDEAUX & FINE 
WHITE GERMAN. Cal. j?p. No pneulc ustiog. 

7ifi iWn.r or II run 

WATERCOLOURS & DRAWINGS. Cau 30p. 

Thursday Mh ilfjy at II nin 

SELECTED EUROPE.A.Y OIL P.YINTINCS ind. *wks by D. L. 
Kniphi ; H. Tcnkaiu ; A. Van Dcr. Slot;; E. Verbockhoten ; J. 
Firm.-ii.-r Jnr. ; A. G. Paoktu : E. ■‘William; R. Santoro ; J. F. 
Hulk ; M. DawMM. Illu-J. rat. £1. 


mam 


ICpirdebca GaSovs, 65-69 Lots Read, 
London SttIO OSN.Tel: iM -352 0466. 
Rcpteseniadverin Scodandi N. Midiands; 
S.W. Errand. EAngIia._W.Ei«bmd 61 Wale*. 


Thursday Sih May az 2.30 pm • ■ 

SELECTED ENGLISH & CONTBIENIAL FUSNETURB. 
TAPESTRIES & ORIENTAL CARPETS incl.- Saudi German 
nalnui bureau boot case : JSib c. Svedisb marquetry conusode by 
J. Rvimen ; set of 8 Empire chair's l»y P. A- EcIVlagc; Oooeu 
Anne uzlnut bureau ; Geo. 1 padouk tabic: Geo. II mahogany 
card table; early 17th c. Brussels tapeary. lllust. ox. £1-50- . 
Friday 9th May at 11 am 
PORCELAIN & WORKS OP ART. Cat. 30p. 

Tuesday ]ilh Mav at )| am 

SILVER & PLATE. View Turn. 6th. 5J0-7 ; Frt 9th A Mom 12th. 
•M. CaL' 40p. _;_ 


AT THE CHELSEA GALLERIES 

7 uesdar 6 th Mat at I pm* _ • ' ■’ " 

FURNITURE & CARPETS. View TuenJay. 9-JZ Cat 3Op. 
* Pluaac note onusual time of mle. 


MIIMli S:\V\NILI) 


IMMEDIATE VALUAHON 



IMMEDIATE SETTLEMENT 




GROUNDS A CO. 

J. C. P. CROWDEN, ML A., P.RiCJL, ■ P.J. GROUNDS,‘FA-V^C. 

D.. G. MOULD. FJt.LCA. 

FINE ART AUCTIONEERS EstaMshril lSl9 _ 

2 Nene Quay, Wisbech, Cam be. 

Ptone 0945 5041 • - - 

IMPORTANT 2-DAY FINE ART SALE . 

By direction of Mrs. E. J. Friend. Dr. J- R. 
lUuscdjon. C.SlJ.; T.D.. Executors. and others. 

CHASE AUCTION HALLS. WISBECH 
THURSDAY. ISth MAY, 19M at 19 »-m. 

SZO LOTS compridoa:— ... ‘ ‘ 

Books; Glav, and Ounal Bra>a-Brac and Victori an a ; 

Copper and Brass: 14 Lamps and 31 Mirrors; 

George HI Tabic also Grand and 3 Upright JPianos; 

Antique. Victorian, Edwardian and Reproduction 
Furniture;. Rugs. Etc. ...... 

FRIDAY. 1«V MAY. 1988 at II m.m.. 

7ou LOTS comprising:— 

Superior Antique Funrirare: 62 Long-Case, Bracket 
Carri.tpi. Mantel and Wall Clocks, also Watches; 

Period Slier; Silver Plate: Jewellery; Fine 
Porcelain; Oil Paintings, Watercolours, ■ Maps and 
Prints. Etc. 

ON VIEW Mth MAY, 1980 ONWARDS 
Combined Illustrated Catalogue SOp induding 
postage. ’ ■ • . 


Property 


OVERSEAS PROPERTY 

Readers are Strongly ad*i*cd to cook legal advice bo tore parting with any 
RHHioy or signing «ny agneemoai to acqulro land or properly overuas. 





ES i ATE L_-F- c iC“S 


AUCTION SALES 
THIS WEEK 
Wedneedey 7th al 10 am 
ORIENTAL 8 OTHER 
CARPETS AND RUGS ' 
★ 

Wednesday 7th at TO.45 em 
ANTIQUE A MODERN 
FURNiTURE 

★ 

■ Thurfeday 8 th et lO em 
OBJETS D'ART; «to- 

Thursday Blh af 2 pm 
JEWELLERY, SILVER 
A PLATED WARE 
★ 

Special late viewing 
Today 8 am t to 7 pm 
ARUNDEL TERRACE 
BARNES SW13 
TiL 01-748 2738 



V Ijilf 


15 May at 10.30 a.m. 
Georgian & Later Silver 
Jewellery &. Paintings 

16 May at 10JO a.m. 
Porcelain & Pottery 

Good English Furniture 
ON VIEW 14 MAY 
Illustrated Catalogues 
■ by post 65p 
SO ST. NICHOLAS STREET,. 
IPSWICH 0473-54864 . 


WjJ 



Phillips wall be dosed on Monday 5th May 

Tuesday 6th May 11 a.m. 

FURNITURE, EASTERN CARPETS & 
OBJECTS - r - 

Tuesday 6th May tl a.m. 
WATERCOLOURS AND DRAWINGS 

Tuesday 6th May 2 pjn- 
OIL PAINTINGS 
Wednesday 7th May 11-aja. 

JAPANESE & ORIENTAL CERAMICS & 
WORKS-OF ART 

Wednesday 7th May 12 noon 
POT LIDS, FAIRINGS, GOSS & 
COMMEMORATIVE CHINA 

Wednesday 7th May 2 p.m. 

ARMS AND ARMOUR 
IUus. catalogue 65p by post 

Thursday 8th May 11 a.m. & 2 p.m. 
ANTIQUE AND MODERN JEWELLERY 
Tllus. catalogue £1.82 by post 

Friday 9th May 1030 

ENGLISH & CONTINENTAL .... 

SILVER PLATE 

IUus. catalogue 6Sp by post . 

Monday 12th May. 11 aan. 

FURNITURE* EASTERN 
CARPETS & 0BJECTS 

Monday 12th May 11 a-m. 
WATERCOLOURS & DRAWINGS 
Monday 12th May 2 p.m. 

PRINTS 

Tuesday 13th May 11 ajn. 

FURNITURE, EASTERN 
CARPETS & WORKS OF ART 

Tuesday- 13th May 130 pan. 

FINE JEWELS 

IUus. catalogue £ 1.82 by post 


PHILLIPS WEST 2 

10 SALEM ROAD, LONDON, W.2. 

Thursday 8th May 10 aan. 
FURNITURE, PORCELAIN & . 

WORKS OF ART . 

Vteio: Wednesday 9 ojtl- 7 p.m. 


PHILLIPS MARYLEBONE 
HAYES PLACE, LONDON, N.W.L 

Friday 9th May 10 ajn. 

FURNITURjEi PORCELAIN & 

WORKS OF ART foQowed by PICTURES 
Viou) : Thursday 9 a.m.-5 p jji. 


PHILLIPS-. & HUSSEYS. 
ALPHINBROOK ROAD, EXETER 

Thursday 8th May 11 ain. " 

GOOD PORCELAIN, POTTERY, 
GLASSWARE (induding French 
Paperweights), ANTIQUE METALWARE 
& COLLECTORS’ ITEMS (400 Lots) 

View: Wednesday prior 9 tE.ra.-5 p.m. and 
Morning of. Sale 


PHILLIPS GENEVA 
To be held" at the 
Hotel des Bergnes, Geneva 

Wednesday 14th May 11a.m. 1 
IMPORTANT JEWELS WATCHES 
SILVER. 

View: Monday & Tuesday prior 9 ojtl-S pm. 

PhlUqisprindpalsalEioom at 
TKenhamSt^fewBcHKi St 7 LoDdoaWl'RI:0I6>9 660Z 

VfesCt MurfclKWO Oxford Juiowfe £Mor 

- ari£303 • OI7232547 OS65Z23SM QSM561SI- 039239025/6 

Balh Norwich Leeds Etfiuburyh Glasgow 

0225310609 0603616426 053244800 0312252266 (N13J235S6 

Dublin 0001 979684, Torooto 010416 923 987<i New Vxk01012125704&30 
Abo at’Genevn,*rfte Hague. Montreal, Oltaoa & Boston. 

Cateloguea 47p hy post&riewiPB 2 days poor unlcgcxherrisc slated. 


b 




Flying time 1-hr. 55 mins. Peaceful and quiet, although 
near principal tourist centres. Your own house by the 
sea—£20,000. Houses of European standards. Many 
models available. Firm prices. Payment facilities. First 
class investment. Excellent possibilities to let 
YOUR GUARANTEE: Our 15 years’ exo-vience.' Our 850 
clients in Europe.. Our prominent position in real estate 
market. 

Use our weekly flights for your advantage. 

For IntormaBon, complete coupon and return to: 

DEC ESA GRUPO IMMCBILIAKIO AGA 
47 Walm Lane. London, &W.2 


Address 


W; 

. 6j 4 iTi-i _ 

_ • xonwEZ_r.xci-IIcnl *.'-nir.ii 

‘S--. -~' MJ “■ 

’ D>13. ui-^w 


SOUTHERN CALIFORNIA. U Jol!a. 

DlcflO. 1WO AaNy Jiatkldl.- 

c nm nir\ . i a rum 14 icd . 

i.-remi arati.. p*c. lociu.m. 
.'-:«r.,.u-ju. CUB Hni’iv C»n>-. 
« "C1 \%l'shire Bid . &uiM T10. 
n-\vr1(v Hill.. CA **021U. P»ionC! 
714-J -4 -^CjO. Tries: &7B4UJ.. 

Mr. KrtalDf. 


SpieoSd Georgian 
Residence (1753) 

Ssl In 41 acre* of the Berk¬ 
shire couatryafde. 7 bed¬ 
rooms, spacious lounge, 
study, panelled dinins-toom. 
fitted kitchen . 1 play-room, 
tsility room and extensfva 
Cellars. 2 bathrooms . and 
additional w.c. Central 
healing. Detached . coach¬ 
house (Including 3 rooms), 
spacious games-rocm and 
garage far Z cars. Detached 
out-MMrmr. rormerty parish 
lull.- Walled premises. 

Price £220,000 

Telephone 01-734 0664 tram 
10 ajn. to 6 p.m. 


1 Asseniblv Rooms 

Ilitm to Tpmdailj 
Tuesday isibHay 

Satuidaj;I7tihMay 

1 Official Opcoiq^aE ' 

12^0iiui,Tuc8dtty' 13tii May 

1 ‘ hyTIieLadvDl^by ■ 


BUY "SILVER 
& JEWELLERY 

SyanJc&SooLinjfed 
Eng Street. SUames's.LoodoaSWL 
Tefct*onc01-9307888(24honri) 
EaahCshedl666 


EKINS, DtLLEY & 
HANDLEY 
THE SALE ROOMS, 

- ST. IVES, 
HUNTINGDON 

One - day sale. 13th Nay. 
commanclno 10 a. m- 

antiquies. FirawrrugB. 

FINE ART ft PICTURES. 

-Catalogues on application 
ST. !f}ls P 68144. 



WE BUY Sc. SELL 
STAMPS OF.THE WORLD 

SaedahfU in Crest Britain 
«ut Britlab Cplnnlrs . 

London. EC4M 8AA . 

Tel: 01-206 9100 -. 

• The 'oldest established stamp 
- am in the ary or -Landes. 


TORQUAY 

DEV©* 

* bIb. TanpHjJartw 

Del-' Bungalow wHU fully- 
imbd; "• sett-Gont^fried ■GrenBJ 
annexe. Spacious lounge/dlnar. 
fullrnttfld kitchen m o«k-w'»h 
aoJn hob oven unit Fully-fitted 
bdBtroo re end efoatesom. Quiet 
study. 3 bedrooms, one with 
fi tt e d ~oak units. Oarage. All IWa 
set In 1 acre of hontiful garden 
with high scone w>B. tdoel lor 
?eice loving aeople who like 
gardening. £73.000 o.no. To 
view phone 0803 3&88S. Eveulnga 
o*df» 


OF RETFORD 



Robert Knoru 

— Mass before the buif- 
Oght ". on os canvas. 
70 x' 90cm. TO be sold on 
BUi May. 


RETFORD SALEROOMS-MAY 1980 


Wednesday Ttb 
Ttiaraday 8th 

Wednesday 14Cb 

Thursday 35* 

Thursday 22 nd 
WMSBosday 2 Sin 


Cnottsti end Continental ceramics and gla sswar e 
tariudiug continental swrcolaUi ptaaocs and Royal 
Worcester. 

OH tuutinn, waicrcoionn and prints tnclodlng 
H. KeoUeok. 

Victorian and taler ram!rare. 

Coins, models and stnniM tnctudlnn eartv ham¬ 
mered silver. English hanknotos. mlUlary badg^. 
postage scamps of the world and pintardi. 
English and Continental silver, stiver plaie. 
Jewellery and bijouterie. 

xvn. xvrn and XK ceutory English __«nd Con¬ 
tinental furaliure including a nnecollrction or 


UneaUl .OJtoltorc lnciuding_a nno_K>ll<ytfo n or 
nowtnr. and a set of sIi^Gcdrge \UL s Ut dc- back 
Windsor arfBdudre. 

Cataloguu El each including postage (to lw prepaidi. 

BRADFORD, WEST' YORKSHIRE FINE ARTS' OFFICE’ 

TO -wmeg ■W w-.Yo ri»hir» W t hgm wwwt.J- nwj - AmaiyiaMi at. 
edr or trees in U ppar.pirrattiry, TWetnoBr Bradford SwS&i, 

Fro* valtUtfons' litthln a 30 mDn radios ol -this oOtco. 

•' hvIRV spsiscbr Aito aoifJ unutD, - ; 

20 THE SQUAU,. RCiMJIUI, NO ITINUHArUtritME. . 
ttHO HBHB (07777 700707. lthfcX DBZ1Z. 


SS3 

CoU«hors , u tre^ures 








Spink 

Nobody knows more 
about coins. 

57 King Street, St James's 5W1. 



SKingStreet, St James’s 
London SW1Y6QT. Tel: 01-839 9060 
Teles 916429 Telegram s CHRISTIART 
, % LondonSWl 

Wednesday, May 7 at I0J0 ajn. and 230 pjn. and 
Tbnrsday, May 8 at-lu.30 a.m. 

. ENGLISH, ' FOREIGN. AND ANCIENT COINS -AND 
MEDALLIONS. Catalogue 0-25. 

Thursday, May S at 11 a.m. 

- FINE- WINES,- FROM THE -CELLAR. OF JOHN 
ARLOTT, ESQ., U.B.E. Co talusuc 55p. 

Thursday, May 8 at 11 a.m. and 2.30 p.m. 

ENGLISH FURNITURE, EASTERN RUGS AND 
CARPETS. Catalogue £1.05. 

'Friday, May 9 at 11 a.m. 

BRITISH AND CONTINENTAL PICTURES OF THE 
19TH and 20 TH CENTURIES. Catalogue £1.90. 

Monday, May 12 at 10.30 a.m. 

ENGLISH AND CONTINENTAL CERAMICS. Catalogue 
USS. ... 

Tuesday, May 13 at tl a.m. and 230 p.m. 

TRIBAL ART. Catalogue £3.25. 

ROBSON LOIVE IN CONJUNCTION WITH CHRISTIE'S 
Thursday, May 8 'at 8 p.m. 

Diamond Jubilee Auction with several unique items 
Great -Britain, the Empire, and Overseas Classics, The 
sale to te held at Christie's, 8 King Street, Sl James's, 
London SW 1 Y 6 QT. 

OVERSEAS SALES ' ‘ 

IN ROME 

AT THE PALAZZO MASSIMO LANCELLOTTX 
Thursday. May 8 at 4 p.m, 

ORIENTAL CERAMICS, PORCELAIN AND WORKS OF 
ART. Cotaiogac £2. . . 

Thursday, May 15 at 4 p.m. 

BOOKS ANi) ATLASES. Catalogue 0:23. 

Thursday, May 15 at 9 p.m. 

ITALIAN, EUROPEAN AND ANCIENT COINS, 
MEDALS AND NUMISMATIC BOOKS. 

Catalogue £2. 

IN GENEVA 

AT THE HOTEL RICHEMOND 
Monday, May 12 at 10.30 a.m. 

FINE CONTINENTAL PORCELAIN AND FAIENCE. 
Catalogue. £4. 

Monday, May 12 at 3-p.ih. and 9 p.m. 

IMPORTANT RUSSIAN WORKS OF ART. Catalogue 

Monday, -May 12 at 6 p.m. 

FINE WINES. .Cataiogpe £1.25. 

Tuesday, May 13 at 10 a-ra. and 3 pjo. and Wednesday, 
May 14 at 3 pJh.. - 

FINE OBJECTS OF. VERTU. .Catalogue £4. 

Tuesday, May 13 at 6 p.m. and 9 p.m. 

MAGNIFICENT SILVER. Catalogue £4. 

Wednesday? May 14 at’1030 a'.in. 

FINE WATCHES AND CLOCKS. Catalogue Q. 

-Wednesday, May 13 -at 8 p.m. and Thursday, May 15 U- . 
1030 a-m^'3 p.m. 'hnd S p.m. 

MAGNIFICENT JEWELS. Catalogue £6.50. 

Friday, May IS at 10 a.m. 

ART NOUVEAU AND ART DECO. Catalogue E3. 


HOUSE SALES 
On The Premises 

AT SEWICKLEY, PENNSYLVANIA 
Monday, May 19 -at 1030 a-tn. and 230 p.m. 
IMPORTANT MEDIEVAL AMD RENAISSANCE 
Wf'TK'S ^F ART FR*>M T7T=: r NANN 

COLLECTION, PART H at “ TREETOPS " 

Tuesday, May 20 at 19.30 a.m. and 2J9 p.m. 

THE CONTENTS OF GEORGE R. HANK'S HOUSE 
“ TREETOPS " 

On view May 13, 16 and 17, from 10 a.m. to 4 p.m. 
Admission by catalogue only, price £7. 

Thursday, May 22 and Friday, May 23 at 10.30 a.m. 
and 230 p.m. each day. 

THE CONTENTS OF THE LATE HENRY OLIVER 
REA'S HOUSE “ WINDWARD FARMS ” 

On view May 17, 18, 19 and 20 from 10 a.m. ro 
4 p.m. each day. 

Admission by catalogue only, price £7. 


All catalogue prices are post paid. 

All sales subject to the conditions printed in the -ala- - 
logne. 

For details of sales at Christie's So nth Kensington, 

• please contact: 

85 Old Boomptou Road, London S.W.7.. Tel-i I01> 581 
223L 


-CHRISTIE’S -AGENT5JN BRITAIN AND-XSELAND ■ • 

Argyll.- : 

Sir Uay Campbell, BL TeL, (04995) 286 
Edinburgh; 

Michael Gayton.Tel: (031) 225 '4757 
Northumbria: 

Aidan CuihberL Tel:. (D4347J) 3181 

Yorfcshlicr 

Nicholas Brootsbant. Tel: (0904) 30912 
West-Midlands: .. 

Michael Thompson. Tel: (07462) 61S9I 
Oieltenham; 

Philip Lcalham &. Rupert de Zoete. Tel: (0342) 51 S 9 f 9 
West Country; 

Richard dc PcfcL Tel: (0963) 70518 
hmu & Cornwall: 

Christopher Pethericfc. Tel: (072Q 64672 
Xrdand: 

Desmond FiCz-Gerald, ThaKjaght of Glim Tel: (000!)' 693M5 
ISorthm Ireland: 

John Lewis-Crosby. Tel: (0396) 830574. 

Isle of Man: 

Quentin Agaew-SbiaemUe. Tel: (0624) 813 724 
Channel Islands: 

Richard, de La Hey. Td: (0534) 775S2. • . 


LONDON FLATS 


- HGMEGUIDE 

186 SLOANE ST. S. W. 1 

-LEASEHOLD FOR SALE-. \ 

CHELSEA, S.W3. hbndoo ^flat In mansion block, ]jff, 
porters, 4 bed., 2 bath., large rtcep., weD-fitted kit. 92-yoar 
lease. £87,500 oji.o. . J 

SOUTH KENSINGTON. 3-ycar lease (renewable) availah'e 

« E 5 ' 00 °P- a - Pa T^J ibed - hoase - S *P- hwcmcia fij'c 
Elega nt, fix tures and finutss for. sale (£42,500) . 

' . 01 - 235.6155 ' ' 



































































































































































Commercial Lawyer 

London c£13,000 

International Military. Services Limited is a British government owned 
company, engaged in the supply of defence equipment, technical support and 
major engineering projects for overseas governments. 

Increased company activity has created a vacancy for a Commercial Lawyer 
to provide in-house legal advice on current and new business and to assist m 
contract preparation, negotiation and completion. Liaison is ; maintained when 
necessary with externally retained Solicitors. _. . 

The person appointed will take day-to-day instructions from the two 
Commercial General Managers and their staff while professional responsibility 
will be to the Company's Senior Lawyer, who is also Company Secretary. 

Candidates, male or female must be Barristers called to the English Bar or 
Solicitors admitted in England and must have several years post-qualification 
experience in a commercial environment, relevant to the company s activities 
and preferably against a background of high value contracts with technical 
content Understanding of company finance, including ECGD insurance, would 
bean added advantage. 

Benefits include a non-contributory pension scheme, BUPA. a generous 1 
annual holiday entitlement and personal accident insurance. 

Please write with details of qualifications and experience to 

Mr. P. M. Cross. Personnel Manager, . 

International Military Services Limited, 

4 Abbey Orchard Street, 

London SW1P2JJ. 

International 
Military Services. 

Limited 




Litigation Executive 

Rochester, Kent 

Excellent ■ opportunity for 1 
Unadmitted LUHiation Eiocuttva 
to handle matrimonial and gen¬ 
eral worn In busy provincial- 
practice. Suit young person with 
minimum two years' unsuper- 
vlsed experience. Salary negoti¬ 
able around CS.noo. .' pension 
schema and annual bonus. For 
lur liter details please .fail 
Amanda Lakin, Lamtatf Ltd., 
01-936 5207. 


REDH1LL, SURREY 

London “Solicitors with accounts, 
department at Redhlll' require, 
experienced- executive to manage 
the department. Computer experi¬ 
ence an advantage.: Salary nego-. 
liable around £7,500 p.a. Please' 
apply to : 

1 H. J. WJLDBORE 
Congreve House. Bfe Station Read 
Redhlll, Surrey. 


Experienced maritime 
lawyer required . as 
consultant,- Salat? .ne¬ 
gotiable . according to 
. experience. Box No 
1000.F, The Times. 


Contracts 

Formulation 

International Offshore 
Projects 

CJB Offshore-is one of Britain's most 
successful companies in the-field of offshore 
engineering. Our advances have been 
dramatic, both in the UK and overseas, 
particularly in Europe. USA, Canada, South 
America and North Africa. 

At our Paddington headquarters we now 
require an experienced Contract Specialist 
to join a team engaged on a wide range of 
interesting work relating to the drafting and 
negotiation of contracts. Although based 
in London it will involve some foreign 
travel. 

We are looking for a man or woman with 
a law degree and at least eight years' 
experience of contract drafting and 
negotiations at senior level, preferably in 
the contracting or oil industry. 

Remuneration for this appointment is unlikely 
to present a problem and there is an 
attractive benefits package. Future career 
prospects within this highly progressive 
and fast growing company are excellent. 
Write with full personal and career details 
to: L J. Hart, Personnel Manager—Offshore, 
CJB Limited, CJB House, 20 Eastbourne 
Terrace, London, W2 6LE. Telephone: 
01-262 8080. 


Property 

Lawyer 

c nee J a voting Solicitor to join one of out properly 
groups immediately. The work you would he doing 
would be varied and could include any aspect ot" 
property Ia»v. The majority of the work will involve 
acting tor pension fund and property company clients 
in dealings with commercial properry. 

\\ c would expect the succes>tu1 applicant to have had 
about two years' experience in this field and to have 
been admitted ai least one year. Enthusiasm, initiative 
and the ability to work well with colleagues and 
clients is essential. Sai.irv and other conditions will 
interest those who interest u«. 

"Write to M. B. Maumcll, Lovell, White & King, 
21 Holborn Viaduct, London EClA 2DY. 

LOVELL, WHITE & KING 


BOODLE, HATFIELD & GO. 

COMMERCIAL LITIGATION 
PARTNERSHIP POSITION 

The firm seeks- a -solicitor to-play a leading role in 
its last expanding Commercial Litigation Group. The 
work of the Group covers disputes Telating.to Intel¬ 
lectual property, insurance, insolvency and building 
contract work and complex debt collections', together 
with a wide range of other commercial disputes. The 
Group serves overseas clients who demand the 
highest standard of service, characterised .by . a strong 
commercial awareness, speed, initiative and■ drive. 
The successful candidate will probably be under 35, 
have the ability to identify very rapidly the legal arid 
commercial issues involved in a dispute, to .pursue 
effectively the issues either in negotiation or in pro¬ 
ceedings, and to lead a team of assistants Within the 

Group. ._ .. . 

It is intended that the successful candidate would 
be appointed a Partner. The salary level will satisfy 
the right candidate. .' ■ 1 

Write with full curriculum vitae fo: 

Mr. Paul Littlewood, 

Messrs. Boodle, Hatfield & Co., 

53 Davies St., 

London, W1Y 2BL 
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COMMERCIAL SOLICITOR 

£15,000+ . ' 

Well established Central.London firm of Solici¬ 
tors having 10 partners and about 60 staff 
require a well qualified company commercial 
solicitor to fill a vacancy following reorganisa¬ 
tion consequent upon a-partner joining one-of 
the firms major clients. , : 

• INITIAL salary will be substantial, and accor¬ 
ding to age and experience but not less thari 
. £15,000. The employment will be with a viejv.to 
partnership in a short period. 

• AGE unlikely to be under 30 or over40 yearsl 

• APPLY in complete confidence to Ashley 
Balls. 


LEGAL EXECUTIVE 

The Muslim Wolf are House, a religious, welfare and educational 
charity, registered m the U.K. seek a Legal Executive Advisor with 
experience and good working knowledge of law relating to charity 
work In the U.K. and law in Arab countries. The work involves taking 
charge of all types of legal work relating lo the activities of the 
organisation. Duties also include conveyancing and providing legal 
advice to Muslims in the U.K. „ . 

Full acquaintance wilh the Muslim religious practice and law 
is necessary, and a good working knowledge of Arabic fa an 
advantagn. Salary commensurate with age. and experience. Applica¬ 
tion with c.v. to : 

THE SECRETARY. 

MUSLIM WELFARE HOUSE, 

233 SEVEN SISTERS ROAD, LONDON N4 20A. 



SUSSEX POLICE AUTHORITY 

Prosecuting Solicitor 


Salary up to £9,573 

U you are a Solicitor with 

1. Energy, enthusiasm and drive. 

2. A strong interest In criminal jaw. 

3. Advocacy skills. 

Then join our team of solicitors who prosecute on behalf 
of the Sussex Police Authority. 

Generous relocation and resettlement allowances, car 
allowances, travelling and subsistence payments are 
available in appropriate cases. 

For further details and an application form write to: . 
The Departmental Personnel Officer, Pelham House, SL 
Andrew's Lane, Lewes, East Sussex, or telephone Tony 
Freeth, Lewes 5400 extension 573. 

Closing dale: 23.5.1930. 


OSBORNE CLARKE 

have a vacancy in their Company Depart- 
men* for an assistant Solicitor of 1-2 years’ 
experience, preferably gained in a City prac¬ 
tice and not more than 26 years of age. 

Write with full C.V. lo the 

SENIOR PARTNER, 

OSBORNE CLARKE, ' 

30 QUEEN CHARLOTTE STREET, 
BRISTOL, BS99 7QQ 


LIVERPOOL LAW SOCIETY 
SOLICITOR 

Required In Ytuiiull Law 
Centra 

Th» CMiln- ha* been ui 
nurmt for nrorly wim 
years as pan or a cwnmtmlu- 
nin and based inJornuUon 
centre tn an Umw-cliy dock¬ 
land area. 

-Applicant* should h-tvc ex- 
perl cm ce In rtjnui.ai u« wark 
although ncwij .(ail appli¬ 
cants will be cm . .-:<-red. 

Salary by agreeon.-nl bui within 
local government N.i C. s'-alc 
and not lower than £6.656. 

Further turtle’iLars from Han 
Krrrrluiy. Liverpool Law 
Soclslir. CasUe Oiamb-T*. 
Coal: SU-ret. Liverpool 1*2 ■iRH. 

. Closing datr 14 days from 
appearance of this advertise¬ 
ment. 


LEGAL OPPORTUNITIES have 
hundreds of openings tbxaughuni 
1 the country lor surf with viror 
cxperfcncc.-^RIng 01-366 6411. 


litigation legal earcuitre. C\nm- 
enccd person sought for substan¬ 
tia* prattle Id Norlhamnton. .1 
friendly firm offers substantial 
salary and is apprctlatlvo of hard 
worn. Pleas* telephone Paul 
Roach on Northampton 20151 or 
58181. 


SPORTING solicitor with litigation 
r-swrlencB required for Norliiamp- 
lon firm that offers -exciting 
prospects and excellent salary 
Plcaxo telephone Paul Poach on 
.Northampton 20111 or -iHitn. 


LEGAL ACCOUNTS CLERK. TWd 
J on I nr petition* -with <451 ex¬ 
panding West End practice, same 
accounts knowledge rasenllnj tan 
rompany will I rain on uianc-t. 
C4.CMO ncaoUablr. Call Amanita 
lakin, Lawsiall Ltd. 85b &2U7. 


Appointments Vacant 


JERSEY EUROPEAN AIRWAYS 

PILOT VACANCIES... 

J.E.A. is continuing to expand with further 
Bandeirante and Otter aircraft, while con¬ 
tinuing to utilize’ its Islander fleer. - 

Pilots are still required. Preference will be 
given to type rated pilots but type training 
can be given to suitable candidates. 

Please call the flight operations manager on 
0534 44171 for further details. •’ 


■ GENERAL VACANCIES 

High class 
. ' Jewellers 

, SALES. 
PERSON 

A good educational bart- 

■ ground «• -woH -AS- some • 
oxpBriencG of aelHng fo an 

exclusive clientele are re¬ 
quired by a firm of Inter¬ 
national repute. 

Benefits include a compati- 
uva salary. -.poo-contributory 
medical - and pensions- 
schemes, d weeks holidays, 
and luncheon vouchers. 

Please phone 

4935403 


High Wycombe 
c £5,000 / 

Excellent career potential | 
Tor experienced cashier. %» 
Telephone Tuesday. May 1 
6th, for further details. 

Marlow. j 

(06284) 74033 [ 

(Recruitment consultants) 


DOMESTIC AND 

CATERING SITUATIONS 


RESIDENT HOUSEKEEPER 


CHELSEA 


Resldrnl HoHJfiwrrr 
“q aired lorAiae-rican llo-Tas'lnn 

Dim tor and wife. lor house 
In Chelsea. Duties Include; 
cleaning, lacndry and Ironing, 
shopping, light ceoUno and 
'. management or home during 
'. ownors' - frequent. absences. 

Must he a mature person who 
, , 1 s cheerful,, responsible. can- 
■able- and expert*newt.- Bedsii- 
ting room, with hath and »rpa- 
rata entrance. TV. Very goad 
salary. No- pots. 

INTERVIEWS WEEK OF ’.LAY 
14TH. PLEASE STATE EX¬ 
PERIENCE, AVAILABILITY. 

. AGE AND MARITAL .STATL'S 
IN LETTER TO BOX L 11 K 
THE TIMES. 


MOTOR CARS 

tHIOMMHMntNI 

“ JTC 2 ” ON A | 

- PEUGEOT 504 ESTATE • 

• 

&0.000 miles. Deri Green. J 

neasweblc Cendilion. J 

Regularly Full* Ser.-iced. • 

OPEN TO OFFERS • 

SHER1NGHAM 824611 2 


l;M (*mm taw : m 


MATRA STMCA 
B AGHEERA ** S " 

Rare 1877 model, lefl-hand , 
a me. sport* coup*. Laser red . 
metallic. One araFul lady | 
owner so In good condition. , 
Approv. 25.000 miiM. Radio in- I 
eluded. 

FOR ONLY £3.250 
To view In Hants ring Lockarby 
(0794 ) 4028-6 (evenings). 


HARDLY USED alive green 1957 
Moms Minor. 16.Of.Ki miles front 
nciv, same * condlOon. odors 
£1.500.—Trt. r«°5 53408. 

ASTON MARTIN DBS 6. 1969. dark 
blue: £5.000.—150 4648. 


SITUATIONS WANTED 


RENTALS - 

HOMEGUIDE - 
186 sloane-.st:s:W;i-;; 

FURNISHED Brraosion.Sq., W.l. Spaaous mafsonEtte wttfj 
-patio, 2 double bedrooms, 2-baths; study, dialog and recep¬ 
tion. Own entrance from street. f250 p.w. Long let pntr 
ferred. “ ’ 

ABB0TSBURY CLOSE,*'W.14. Mod^ .3 bed house wii' 
garage. Avati. now 5'months, £250 p.w. heg„ 

BROMPTON SQ. Charting garden flat, perfect for company 
wanting central, but quiet pied-a-uerre in Knigfusbndge! 
£120 p.w. 

01-235 6155. :--\ v a 

SELECTION OF HOLIDAy. LETS AVAILABLE - 



. WB.L ORGANISED? 

Ov^iworbed AditilniairMloiT 
Manager at very busy small 
UK office or tnicmaUon.-tl 
' combine urgrnlly requires 
ranr>denllal aislsianl. wiLh 
good relUTncn la relieve 
pressure. Goad all round 
knowledge. - a dm to is. Ira Lon > 

Iiqures ■ personnel worts 

needed. Typing and langu¬ 
ages ere useful. Good salary 
and pleasant conditions- lust 
off Park Lane. Please.- trrtle 
Brian Whltlama. 

19 Dunraven Street, 
London W1Y 4JR.. 


AN EXECUTIVE 
TO BE 

A tint ctivs opening r u r s. 
‘young person il7ao» ulth 
■'O'' or •• A ” Levels. 
tlHercsIeri in Economics and 
World Wide affairs An Intcr- 
■ lutloml Group that /Markets a 
wide range of financial ser¬ 
vice!. lo commerce and In- 
duslrv, offers an" escelioni 
training scheme from which 
future managers and oven&ai 
executives are selected. Here is 
Iho opporlunlly lo develop a 
really rewarding career. Salary 
to C4.0OO plus eKlretnely 
aitracllve totnenis. Please ring 

f or an appointment Prime 
'i-rsanncl cdnxulianu. . 657 
9923. ■ • . 
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' GEORGE KNIGI-TT 

& p.VvFNEPvS—----- 


RESIDENTIAL 

LETTINGS 

AS LONDONS . FOREMOST 
SPECIALIST AGENTS FOR'REN¬ 
TALS. WE CAN OFFER HUN¬ 
DREDS OF EXCEPTIONAL-PROP¬ 
ERTIES IN ALL THE BEST 
RESIDENTIAL DISTRICTS -OF 
THE CAPITAL AS WELL AS IN 
OTHER CITY CENTRES AND 
THE COUNTRYSIDE. 

For Cemral and S.W. London 
districts please contact our West 
End office : 3a Wimpole Street, 
W.l (telephone 63? 7026). 

Ail other districts and country 
enquiries are dealt with or' our 
Head Ofiice : 9 Heath Street - 
N.W.3 (telephone 794 n25). 


55 PARK LANE, W1 

RNl&UED jpvunnti in « 


.furnished apartments in s*t, 
-Moca. 1/2/S/S beda.._fvS, 
ii!ha. . rec ap. & Idtchafi. -ftAta-rl 
(hww. 07 tc CHW tnc; from 1 .. 
U3u per wnek. 11CUJHAY LE*F 
iwn £40 per day. i-f 



IMATHAIM 

WILSOIMc 


G<a ROSSLYN HiLL 
HAMPSTEAD 

01-7941161^^ 



BUSINESS OPPORTUNITIES 


BUSINESSMAN regularly vi».T>na. 
Philippine!... Singapore. and 
other-Asran --nunir c>, wliUnn in 
undertake one off nr onaoing 
commissions. Evcellrni contacu. 

: -' B ox 10W, FThe limes. 


COMMERCIAL SERMCES 


TELEX SERVICE nation • worldwide. 

24 hrs.—Details 01-544 66T7. 
TELEX'SPEEDS up 1 business. Use 
our iasL rconnmlcal and conildra- 
tlal service. £50 p.a. Rapid Tlx 
Services. 01-464 7t>33. 


MOTOR CARS 


MERCEDES-BENZ 

230.4 

197**, -U.OOO mllca.. In mini 
ca million. Muted with olive 
green Interior.' One careful 
owner. Extra* -Include power 
a&slvled' steering: air cnndirinnlng 
I coating XEOOi. radio. ca»aeiie 
and fully alarmed for pralecUon.- 

PRICE £8.900 
Tal: 01-340 8488 


CITROEN CX 2400 
PALLAS INJECTION 

Dark blue. blue. Nov. 1978. 
5.40fl miles onlv. Radio' 
caMeoe. Truly Immaculate. 

£4.800 

Private vale but finance 
available if necessary. 
Ring 0638 3175. 


PUBLIC AND EDUCATIONAL 
APPOINTMENTS 


University of Strathclyde 

ApoUcatioiui ore Invited for 

TWO' POSTS OF 
COMPUTING OFFICER 

in IBe - 

COMPUTER CENTRE 

Anpltetnla should hold, a 
degrea or oqulvalent Qua Utica- 
. oioiu..:... . 

Tlie sticcessful Candida Ic* 
wlU easlat in the maintenance - 
and devdonnteiU of ooeraUng 
■yslwii and of communica¬ 
tions software. Experience In 
onhor Held la desirable but 
not e Manual, The Unlvcraliv 
ha* an ICL11M8 and a 
KoncywoU .6060 a* welt as 
several mini and mlon- 
Lum outer* an . connected 
together In a low and medium 
speed communications network. 
In - addition. - high speed lines . 
lake data lo and (Tom various 
other Unlvenllv Btachinv* In. 
eluding an ICL2980 In Edin¬ 
burgh. 

Anpobilmcnl will- bn on 
Crude )A of the national 
salary structure for olhrr 
related siair. Salary scalo 
SIS. 0S2-£8.760 or*- 'annum 
wilh placing accordlna to auc. 
goalUlcatlon* and wDcrloncD. 
Superannuation benefit. 

Application forms and 
further parUcuUrs i Ollotlnq 

20 / 80 ) and encteilno a seir- 
jddre3*od envelope t'"*in s 4in» 
mav be obtained team the 
Arademlc Appointments OfTIrr-r. 
imivcpatii'.. or _ siraihclvdo. 
Royal ChllcuD BuUdtno. 204 
r.nortr Sirrn, Clesoow. ct 
1XW. wllli. whom annlicatloni 
mould, be lotlgrd Ij- ls Mar.. 

inao. - 


ASTON MARTIN 

Yolanfe Convertible 

1979 Tourmaline Blue with fawn 
upholstery. Nominal ' mileage 
only. Serious otters for this 
magnificent car. 

RING WALTON (98) 20404 


BMW 323i 

■ November '7H. in.00*3 mllej.. 
flcaed* green meLaltic wlln 
matching Interior. tvreltent 
specifications or niiUn’casieno. 
with 4 speakei* + electric acnal. 
Unted flUvi, tilling sun rool. 
alloy wheel*, from fog lamps. 
In excellent condition 
for lust £7.000 
Ring'Torquay (OSOSJ 25017 
for this special buy. 


BMW 30 CSA 

Coupe, l'/75 with Special pri¬ 
vate registrallon MCV 730. 
AulomaUc. Metallic light blue 
with maictilng vnlours Interior. 
Sliding sieai rool. Rlcreo radio 
ca*tetlc wHli -1 speokrrs. Power 
assisted stoorlnq and other 
mclr-a* Superb condition 

throughout, . . 

Just £2,050 
Ring 01-V04 23J8 now. 


RENTALS 


JAMES & JACOBS 
ESTATE AGENTS 

Ring u* for furnished homes 
and flats In all arcus of London, 
C60-I.6UU p.w. 

930 0261 


HENDON CENTRAL 

pose lo Malian. Furnished 
house, wilh 4 bedrooms. 2 
receptions. morning rnem. 
filled kitchen. utility ro.ei. 
iwrjue gas CM. and oard.-n. 
Available now for l.mo or shori 
l»f. LI 50 pw. Oversea* or 
company tenants preferred. 

Tel : 01-2B* 1656 


WANTED, For summer months, well 
appomicd counnj- houn-. Mini¬ 
mum ■* hedmmn 5 5 baUirnnm. 
preferjhlv with rennls courl. 
swimming .pool A dnmesitr help 
available, witiiip i hour uest n i 
London. id; W? crj-j” afier 
*i -30 p in 


WANTED FURNISHED.—Houses 

and Hals In cenimi-aui)urt>.in 
Uindon for overstas citecutti.-s. 

, racadeinlcA, elc.. CW p.w. lo CJi'iii 
n.w. for 6 months-l war nr 
longei. Birth ti Co. 01-535 0117 
lAny rime). 1 


A large selectim cf Imrj fnr- 
abhed flats and banes. Avail able 
m*. I70-U0B t -"- 


ryawr 


PORTLAND HOUSE. PORTLAND ROAD. 
HOLLAND PARK, WIT 4LA. 

1EL. 01-221 HDi 


CHESTERTONS 

WALTON STREET. S.W 3. 

Charming house In quirt 
mcHS. 2 dble. 1 sgle. beds. 3 
tulhs. rcccp., dining room and 
kli. Overlooking qdn. It as c h. 
6 rtiihs/l yr. BclS. gor week. 

RE□ FIELD LANE. S.W.5 

Newly dec house. 2 dble. 1 
site. beds.. 2 bain*. 2 reep*. 
i working (lri-t>lacesl. Avail, 
l.'fl years. E2U0 per week. 

PEMBROKE ROAD. W.B 

X bed. 1 living room. kit., 
bath. Ideal Pted-a-terrc In pur¬ 
pose 'bulll block- ..loci.' C.h./ 
c.ft.tv. £70 per week. 

01-937 7244 


LIPFRIEND & CO 

N.W.2 detached loacloiu 5 
bedroom house. 5 reception. 2 
tuni. good Micrten. kirge gar-, 
den. Just decorated. C170 
Chelsea 5 bedroom house. 2 
reception, 2*.. baths, gdn. CH. 
unfurnished, ttHI. 

Ealing Chomilng modem 
maisonette with qarden. 2 bed¬ 
room*. super ‘kitchen, good " 
recepiion. ovnrfooLs park and. 
close lab*. £7?. 

Chcsham detached house. 3 
double bedroom*. -2 bathroom*, 
well fined kitchen. 3 gne. gdn. 
CH. excellent value. £85. 

Many Others 

499 5334 


SUPERB FAMILY HOUSE 

SW4- 

Bring vacated by Euronn.m 
prince 'Olpu-mat. L'nr^clshrd 
fully uirpi-ted. ehjndoli-fn ana 
iTilrrors. 4 magnUlceni > 11 : 00 - 
lions. 5 beds_ o . bath, fitted 
kitchen and Laundry. Beautiful 
large uerden. parking 5 car*. 
Ck* CH. Sullabla company/ 
dlplomai. £200 pw. 

036 ‘581 2753 (evenings} 


CHELSEA 

Bright, sunny and modem 1th 
Moor flat overlooking the Rovnl 
Hospital. 1 bedroom, large rec¬ 
eption b and b.' lift and resi¬ 
dent porter. £123 p.w. Short/ 
long let. 

Tel: 01-352 7400' 


DYNAMIC qradimte- teachers for 
Mj them a lies. Physic*. Commerce. 
Economic* j| 'O' level . and 
Economic-* A Chrinlilrv al ■ A ■ 
level on .Part-lime. Full time 
basis will be required in 5ep- 

- lembcr ai Albanv r.olingn. send 
c.v lo 21 * 2T Oueens Road. 
Hendon. Ntyia 2TL. Telephone. 
'HE r '748. 

SUMMER teaching lobs. Teacher* 
renslreA tnirh VnpIKh foreign 
children tit Kent public, tchnols. 
orqanfse sports, eiteiirslons. Rr.vt. 
denllal one month. & weeks [firm 
«u»d Julv. £100 o.-w. + lull 

toard. _Ideal- graduate 25 + . 
drteiy. Send tl.V. with irlsplianc 
number, large s.a.e. | D KLAC 
•T». 15 Elhriberl . Rd., Canter¬ 
bury. Canterbury f,55.10. 


JAGUAR XJS 

' 1977 S AUTOMATIC 
Squadron blue with biscuit 
trim. One owner; T6.SOO mrlds 
only.' Garage malnlalned. 
Radio/cassctle. ■ 

OHers over CB.SOO’ lor Ihla 
superb car. 

Please phone: 0723 71722 ■ 


CHELSEA. —Superb 2 hodroam flat. 
.ii!2™,„!J un ^ y WH®nv. Newly 
ilKonlnt 1 or long ite. let Hi 
lashlonoblt) Cjthcan Rna<l. £120 
5;W. Phnue 01-5^1 OX- 


PUTNEY/WIMBLE DON. SelccMon 

=..i. madl ' rn " lli, l W| U> ‘ill. 
suit overseas personnel. Long 
IrW. Ftenlf Imm Ebo pw, Ef/1* 
Lopp. 7H‘i 7610. 


LANDLORDS, can We h«*lp you 
tel ynur II.n 'house this summer ■ 
navp advance enquiries. £ 
* ■ Plaa LsUleb. 262 

uUt*7. 


PUTNEY HiLL. SY/1G. — E\cen- 
ilanally well appointed l.imllv 
bon je Available lintlicd for 4 
monrhs. 5 b?dnMnit, rrerp, 
2 b.illi». lame norden. £150 pw. 
King & Lockwood. «73 T'.ifib. 


SHORT sray spreiallsL*. House.* 
apartments, r-.eniral London, at 
competitive rentals. To view now 
nhanc Palace Properties, 4B6 


AMERICAN law prnlrston conrinet- 
Ing London summer programme 
seels ll.it or homo, 2 -n beds. 
June Ft-Aug Prefer South Ken. 
2401 vnt 26 . 


DOMESTIC AND 
-CATERING SITUATIONS 


CORDON BLEU osuerlcncad cook 
wanted lor Ena h Mi Dlnionidlfc 
family nomg to CiMliidnu. 
frenrh • und driving preferred. 

details. Dos 
Vo. 10.-.8 F. The Time*. 1 


AU .PAIR BUREAU, pkxndlllv Ltd. 
tvorld s inrni-n au nnlr nnunev 
°! T !3? lobs Li in dnn or ubrn.id 
al R7 Reqr.ni SI.. W 1. h.-fl J7.'yy. 
EXPERIENCED NANNY required 
fnr J month old daughter by 
young professional couple 
iTrench). Same cooking abilities 
prvfcrable a* mmi.,r win he 
irtmclllnn Will, chilli hall [In- 
year and huaband alone. DUier 
help fcefil. Acrnnimudalion pro¬ 
vided :• and' salorv negotiable. 
Plr.ise tend rrsumo and 
reterpnCM to Jaours .Mallei. 
tifTen Garden flume. Si. 
ChriMonher'* PJacr, famifun 
WIM QKD. Interviews lo tale 
_ M-.. IQIh to 25111. 

RELIABLE LADY /roam ml hv 
enanictlc partmi* In Public Tile 
In shore Bay&walcr home in 
reiiirn lor spasmodic vvnnlm 
hdbvsltllng and llqiit hnusehotd 
duUcs MU*! keen homo al week 
■■nd* In lamlifs .ibsencc. Apply 
In Hfrv 1U3T r. TliO Times. 

ARE YOU o [Timrful. rap.ibte BlrL 
over 21 ? Whir noi come in 
■ termany 0* ad pair i Rhlnr 
— ynfkiv i- Tor-a year lo team ihe 
lanaiugp and see the cmintrv 
i.hlle helping .in look after tt 
boy* aged JO afiri IX V Driver 
essential. For details, please 
\t-rite to Mr*. A. Robert son Z 
Malvern Terrace London. N.I. 
T,.). : 01-507.31(13, 

CBO WEEKLY rnr rtnltird nanny. 

P*rf» afr». Trafrl lnvnHt>d. 1 

rlilhl.. Filner -POM. 1 rv Con, 
*ullanIs. 7 mail Sln-iX. AJdl.T'bol, 
Hank,. Tel «92 3113369. 


PORSCHE 911 SC 

SPORT 

SPORTAMATIC COUPE 
V registration. Black, lull 
black lealhor Iniericr. Air 
condition and every IjcIoi* 
dvtra. Fullest, suae. Delivery 
mileage. Private sale. 

£18,250 

Phone Elaine 01-904 6272 - 
'(BualnKi Hours} 


VINTADE ALFA. ROMEO: 103*1. 
. Single aim. 11*11. ouen ■l-a.-ai.-r 
lourqr. • Very original and runs 
well. Dublin a744or». 


ROLLS-ROYCE & BENTLEY 


ROLLS-ROYCE 

SILVER SHADOW H 

Jure 1977. 24.000 . mllas. 

Chief executive's ear. 
' Immaculately maintained oy 
rtmuHeur:• ~ Le 'Mans blue, 
black Everllec . rool. Beige 
interior. Stored radio cas- 
- **-lfe and inrordcr. -N>.-w 
r.-rpels inraughout. Full 
service hiricrt-' 

Can bo seen by appotnlinent. 

PRICE £28,000 o.n.o 

OFFICE 01-283 9111 


CAR HIRE ' 


CARTE LL SELF DRIVE. Gnmplfte 
lord range In centra of London, 
■il rxlremelv Inw raliri 1 H nr.se. 
bury Avenue. LCl. UI -R.VI sn4f<. 


OWNER DRIVEN i Mill llae Seville 
for hire. Phone ***6 4lRn. 

4 - - 


■CLEVELAND SO. W.—Mortem “nil 
ffr fldi, llli.. 3 beds. i»ci*p. ku. 
barli and gnlleried shirty. Long 
lei. PWl/j Lslaies. 2b'4 SU87. 


SHORT LET? Centrally tecateg 
luxury flats In the beat area* 
L-.ll-LuiC> p w.—I la Hand. e»-i 
Itur)Inuliam Palace Hoad, S.W.l. 


PUTNEY.—AINarllvp -period 5 bed. 
I villi. U large rcrept. study, IJi. 
t:t|. Odn. L*ing lei illteJ pw.— 
Lflls t^pp. 7:f'J 761U. 


DEL5IZE PK. NW3. 2 munis, k A b 
in u.'block. L 35 pw lixc. <:n 
CHW. 5.1V no more: Nallinn 
WI Icon. 71U 1X61. 


W-1.—Luxury if brrl mal-oneiie 

T.1HS p.w. N J. J ’148 '.r.-., CHURCH BROS & PARTNERS. 

SUPERB -KNIGHT5J3RIDGE APT! London's loading furnished rente I 

3 douldc beds., 3 rleasiit reerpi-. and ntan.igemanl agents.—01-4.1 V 

K /n-f. 1,1 room. 3 b.,Ihs rv.n..' Ulfi.-T'.iS'.. 


K /IV 1 . 1,1 rooiM." 3 b..lh- . p., 11 .'.' 
Avail. 'Ill 1 si Juu- i.sir»ll»ni 
value. Eino P w. Hum r,. hv/ 

Swiss'- COTTAGE.—3 te>uioom- 

KHII p.w. DH 1 SUH 

HAMPSTEAD.—U ruiini-. su,i 
cnuple. i—A mills Share K. • i 
n. *115 n w. 731 IIJr,I 
COLf NO ALE. .—Large, luxury “. bed 
hatise. L1UU p.w. l.abv A Cm.. 

7-j • f uaO. 

-MAYFAIR-OOP. f.reen Par I;, r. res¬ 

it 1 a campanv kutte. cnmmlssian- 
„.alre* Alan Burton. 3.Vi Ll'B.-f. 
UHFURN Ibis w.iuieu. ■ u. i pur- 
i lirioml. iillj 4,V71. IllMin A f 
FOR- THE ELITE. Mats inim 

LfaMI n.w. Ate'S I 1.11-1. 7.V1 IM7T. 
A LONDON FLAT. House tir blu.riri 

m •nialliv. ^.Vi-rsm p.w.-_ 

■ Cen*ra| hlals. Pi—l.-.u >i|.7ii 
SUITABLE FOR CHAIRMAN nf r'nr- 
pnmilan bupir lu.ur 1 . ■■ iieii- 
MiL-ly anpuimeil Mavlair |miu>,.. 
Snhsunlliil rent required. ri Mn er 
SA5 J 401 '.711 

W. U. Saul I aulel hr,use. 3 mins 

NoilInghlU «Lile 'Ibe. -J r.-triu . 
“ hi^l. »l.iv-Ibr Inc. LI mi 

AVAILABLE'—NO W—Lumrv fur¬ 

nished flals ami iinu,,:* | n 
Lnndun frtuu HlOH n.w. CuUul:, 
A Do. 01*58*1 ./JIT 
MAYFAIR. Lu-.ury lum. 3-hed- 
rhnm-fliir. L-4T.il n.w. -ihUh 

FLATS.—On. in uuiidav 'eis eat 

|. w. onir .,1 ri.n». v.T 11 '.. 

LANDLORDS.—!■■■■_ Ii Ijiii.j service. 

AMERICAN I.Ti<CulJvr srpl'i iuxuiv 
flat 41 nouse up in uin per 
. y >UJ L . lop ' rrutiiriuf. 
Phillip*. Kay & Lewi,. HaM IIH-I.'', 
RU7K A RUCK, -ms| 1741. UiijIiid 
lunisiied linuxus lot |>um 
nii-drg- urgenity onrt a'su jv.nl- 
_-aMe Irteul ■■•Danis innklng 
SELF-CATERING nnlldav llalirn.il- 
lels in Knlnliiibrulne, central 
London, hriulrni hoii4i.>Ki>ep>-r. 
P S.S. H>|. ii[-''.«ij 1762. 

S.w,5 lux. lum. il.it. u dht.% hed<.. 
U reerp. HUcrt kit -.,-n. Ullii. 
* w.i. cal r\*. -nh'”*". o.m. 

eh., c h ■« 3 ni|nj. futre. tun 

n.w. nt.74? H7H7. 

MAYFAIR.—Ijivun* I urn .1 h'drcmii, 

» twill " rvienl. HYxi pw. au'J 

W.i. 


HOLIDAY FLATS service* Bnntenq 
and broenur-s.—Puoni- *.<5T Vddb. 


-Luxury 

under- 

e.-ci'DUun. k. * b. Lcl 
nr iim»oi* 3. Ring Sat. a 
4 4 1 74 Vj. 

30 CHATSWORTH COURT 

d l inns 

id Sun. 

Krn.. 

U' ft. .-.loHem I'.ll L 1 Moub 
rtc-pt.. k-. A b.. C tl . co 
loirler. p.irt.ln.|>. LI 1" p 
*■11011 hot lei nr long 
•^-•1 wr. 7--It. 

CONVENIENT TO CITY.—N 
India Doits. t<nlmir ' 

e U'-d«.. 
1. T.V.. 
w. Inr. 
co. ini. 

ear te'i 
icion.'.n 

PPPlip 

9 





CABBAN ts GASELEE 

S.W.11 rUL 1 bed. £70. S-W.7■ 
Hat. 3 bed. 4/6 mthi. £SO Inc. 
Twickenham hie. 3 bed. ydn " 
£85. S.W.18 smart ItaL hi 
modem block. 2 bed*, non 
E'.g). w.ii main son (tie. FamiLv- 
sham. 3 bed. £VCJ. M.W.1 
flat close Tube and Pork i 
4>.-d. 0.110 [pc. UtU« Boflanm 
pretty rial. 2 bod, terrace:' 
till* Inc. W J preuy cottage on' 
Common, o bed. poxip. £110. - 
■ N.W.8 hso. 4 bed. 2 bath' 
nac. gdn. £180. W.8 super 
fUL a bed. balcony. .079. 
5,wj flat. 2 bed. 3 bilh.* - 
£200. Harley St dunlnx s bed. 

2 bath, terrace. £225. 

01-589 5481 -• 


JOHNSTON PYCRAFT 
& FARRAR 

DIGHTON ROAD. Wandsworth. 
Aiiracilxi* house on 2 doors 
with own large quiet residen¬ 
tialstreet > beds. 3 recep. k. 
and h.:-£BS p.w. Long lei. "No ’ 
siuurra. 

PUTNEY. OaRhill Court. Soa- 
rloua ground Hoor rial oiw-- 
teoklns garden. 3 dble brd- 
TW-J- b.; £85 
P W Lon a let. No sharers. 

BOTH FLATS FT.TJ.Y 
FURNISHED 

01-370 4129 


AROUND TOWN FLATS 

Accommodation r**r Co's’ 

vikilora 

01-229 9*66‘00Z3 

ssawrtf tr 1 ,. naL cIaj,: 

W8: Spacfous. A bsw. 2 recepi. 
'^Oi5 0ncl,C ' TV - v-ash hiach. 
WG: ' Luxury 4 bed house. 3 

Ete-rj h,0hly rocoinm ended 


n,,t - >un '' 

lurnishud to a aood standard 4 
"bio.. 1 single beli.. with 
lounge, hall, fully flitod kllclien. 
K-W ‘‘li? Vy - c - rwrch lur ur. 
Min. lei 1 year. £133 p.w. 
Phone: ul-69-r U109 or 01-771 



marsh & parsons .iir», - .... WE have ■ moved :. Tram laday our 
setecllon of welljSr.S.h»!i f ne nciv addruL* will be Doriliie 

and Hat* ' CTtMuTKIl J n h w UI,, R House. 1J John Prince* Si. wi. 
Kenilnniwi ChS37‘Sl 4-.-J (B02 .7 "n«.. Birch* 

V37 wn r. r 1 «spj'cl.ilKf In iho rr-nilna n| 

K7k London’?' Ce^l^J, * SUbUr ‘ 


MAKE THIS THE YEAR 
YOU LEARN TO WRITE 

tei. L * ar V | - ,,c,c ? r *lnry writing 
i rum the only loumailsnc 
school teiTnded *■ under ihe 
ftiS?.""** uf Ihe Press. thghejL- 
ffifl-F correspondence coach? 

»^ t r r e bont frora «T i. -ti 
tM n u1.«r52f 0 e! of Joumjllsnl 

oi-WkSo? 1 ” 01, - W1Y 8Ba - 


«Jjg Mickey 
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